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NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF GABRIEL INDIA LIMITED (‘RESULTING COMPANY’) PURSUANT
TO THE DIRECTIONS OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH - |

MEETING DETAILS:

Day Wednesday

Date 18th March 2026

Time 11:00 AM.

Mode As per the Directions of the Hon’ble National Company Law Tribunal, Mumbai

Bench, the Meeting shall be conducted through Video conference (VC) and/or
other audio and visual means (OAVM)

Venue Deemed Venue would be the registered office of the Company situated at
29th Milestone, Pune-Nashik Highway, Village Kuruli, Taluka Khed, Pune,
Maharashtra, India — 410501.

Cut-off date for sending the notice to eligible shareholders Friday, 30th January 2026

Cut-off date for e-voting Wednesday, | Ith March, 2026
Sunday, 15th March, 2026, 09:00 A.M.
Tuesday, 17th March, 2026, 05:00 PM.

Remote e-voting start date and time

Remote e-voting end date and time

The shareholding pattern of Promoter/Promoter Group and Public shareholders before and after implementation of Scheme is depicted as under:

Category Pre-Scheme Post-Scheme Change (%)
Shareholding (%) | Shareholding (%)

Promoter/Promoter Group 55 63.53 15.51

Public Shareholders 45 36.47 -18.96

The increase in shareholding of promoter and promoter group is attributable to the issuance of shares of Resulting Company to the shareholders
of Transferee Company in consideration of the demerger of the Demerged Undertaking from Transferee Company to Resulting Company pursuant
to the Scheme.

The shareholders may note that implementation of Scheme shall result in increase in the shareholding of Promoter/Promoter Group from 55% to
63.53%. Shareholders may also note that approval of the shareholders to Scheme of merger would also result in to them agreeing to increase in
shareholding of promoters on implementation of the scheme. Therefore, investors should read all the Scheme-related documents before exercising
their voting rights.

E-VOTING DURING THE MEETING:

E-voting through VC/OAVM facility shall also be available to the Equity Shareholders of the Resulting Company during the meeting.
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Dated this 10* day of February, 2026
at Visakhapatnam

Sd/-

Mr. H. V. Subba Rao

Chairperson appointed by Hon’ble NCLT
for the Meeting of Equity Shareholders of
Gabriel India Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT MUMBAI
COMPANY SCHEME APPLICATION NO C.A. (CAA) /281(MB)2025

In the matter of the Companies Act, 2013
AND

In the matter of Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016.

AND

In the matter of Composite Scheme of Arrangement of Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company”
or “First Applicant Company”) with and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for
Part D of the Scheme or “Second Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for
Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or
“Third Applicant Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the
Companies Act, 2013 (“Scheme”)

Anchemco India Private Limited ... TRANSFEROR COMPANY
(Formerly known as Andasia Private Limited)

Asia Investments Private Limited ... TRANSFEREE COMPANY/ DEMERGED COMPANY
Gabriel India Limited ... RESULTING COMPANY

.... Collectively known as Companies

FORM NO. CAA. 2

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016]

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF GABRIEL INDIA LIMITED
To.

The Equity Shareholders
Gabriel India Limited

I. Notice is hereby given that by an Order pronounced on 29* January, 2026 the Mumbai Bench of National Company Law Tribunal (hereinafter referred as
“Tribunal”/”"NCLT”), has directed the meeting of Equity Shareholders of Gabriel India Limited to be convened and held on Wednesday, 18" March 2026 at
11:00 A.M. for the purpose of considering, and if thought fit, approving with or without modification, the Composite Scheme of Arrangement of Anchemco
India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” or “First Applicant Company”) with and into Asia Investments
Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) and
Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for
Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant Company”) and their respective
shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 (“Scheme”) by passing
the following Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 (“the Act”), Companies (Compromises, Arrangements and
Amalgamations), Rules 2016, the National Company Law Tribunal Rules, 2016 (“the Rules”) and other applicable provisions, if any, of the Act and the Rules, (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and other applicable provisions of the regulations and guidelines issued by the Securities and Exchange Board of India
(“SEBI”) from time to time, the Observation Letters issued by BSE Limited and National Stock Exchange of India Limited, the Memorandum and Articles of Association
of the Company and subject to sanction by the Hon'’ble National Company Law Tribunal, Mumbai Bench (“Hon’ble Tribunal”) and other requisite consents and
approvals, if any and subject to such terms and conditions and modification(s) as may be imposed, prescribed or suggested by the Hon’ble Tribunal or other appropriate
authorities, the Composite Scheme of Arrangement between Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” or
“First Applicant Company ) with and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of
the Scheme or “Second Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for Part C of the
Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant
Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013
(“Scheme”) in terms of the draft enclosed to this Notice, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as the “Board”, which term shall deemed to mean and include any empowered
committee of directors constituted by the Board to exercise its powers including the powers conferred hereunder) be and is hereby authorized to sign, seal and deliver all
documents, agreements and deeds and perform all acts, matters and things and to take all such steps as may be necessary or desirable to give effect to this resolution
and effectively implement the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed by
the Hon'’ble Tribunal, or such other regulatory/statutory authorities while sanctioning the Scheme.

RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any Director(s) and/ or officer(s) of the Company, to give effect to
this Resolution, if required, as it may in its absolute discretion deem fit, necessary or desirable, without any further approval from Shareholders of the Company.”

Dated this |0* day of February, 2026
at Visakhapatnam

Sd/-

Mr. H. V. Subba Rao

Chairperson appointed by Hon’ble NCLT
for the Meeting of Equity Shareholders of
Gabriel India Limited
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NOTES:

In pursuance of the said Order and as directed therein, meeting of the Equity Shareholders of the Resulting Company is being convened through video
conference (VC) and/or other audio and visual means (OAVM) for the purpose of considering, and if thought fit, approving the proposed Scheme following
the operating procedures referred to in General Circulars No. 14/2020 dated April 08, 2020; No. 20/2020 dated May 05, 2020 and all subsequent circulars in
this regard, the latest being No. 03/2025 dated September 22, 2025 issued by the Ministry of Corporate Affairs, Government of India (collectively referred to
as the “MCA Circulars”) read with Circular No. SEBI/HO/CFD/CMD I/CIR/P/2020/79 dated May 12, 2020 and all subsequent circulars in this regard, the last
being SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3™ October 2024 issued by the Securities and Exchange Board of India (“SEBI”) (“SEBI Circulars”).

The Equity Shareholders shall have the facility and option of voting through VC/ OAVM during the meeting and in addition to the same, the Equity Shareholders
shall have the facility and option of voting on the resolution for approval of the Scheme by casting their votes through remote e-voting prior to the meeting
during the period commencing from Sunday, 15t March 2026 at 09:00 A.M. and ends on Tuesday, 17t" March 2026 at 05:00 PM. The voting rights of
Equity Shareholders shall be in proportion to their shareholding in the paid-up equity share capital of the Resulting Company as on Wednesday, | 1" March
2026 being the cut-off Date (“Cut-off Date”). A person who is not an equity shareholder as on the Cut-off Date, should treat the Notice for information
purpose only. The Equity Shareholders opting to cast their votes by remote e-voting or e-voting during the Meeting through VC/OAVM are requested to read
the instructions in the Notes of this Notice for further details on remote e-voting and e-voting through VC/OAVM during the Meeting.

Pursuant to the Order of the NCLT, the Resulting Company has exercised the option to convene the Meeting of Equity Shareholders by VC/OAVM, and there
is no requirement of appointment of proxies as per General Circular No. 14/2020 dated 08" April, 2020. Accordingly, the facility of appointment of proxies by
Equity Shareholders under Section 105 of the Act will not be available for the said Meeting. However, in pursuance of Sections | 12 and | |3 of the Act read with
Rule 10 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, where a body corporate is a member, authorized representatives
of the body corporate may be appointed for the purpose of voting through remote e-voting, for participation in the Meeting through VC/OAVM facility and
e-voting during the Meeting provided an authority letter/power of attorney by the Board of Directors or a certified copy of the resolution passed by its Board of
Directors or other governing body of such corporate authorizing such person to attend and vote at the Meeting through VC/OAVM as its representative, who
are authorized to vote, shall email to the Resulting Company at secretarial@gabriel.co.in, the Scrutinizer at pranay(@Iuniyaadvisors.com with a copy marked to
einward.ris@kfintech.com not later than 48 (forty eight) hours before the time scheduled for holding the Meeting.

A copy of the Scheme, the Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act read with Rule 6 of the Rules, along with the
enclosures as indicated in the Index, are enclosed herewith. In compliance with the Order and the MCA and SEBI Circulars, the notice of this Meeting, together
with the documents accompanying the same, is being sent through electronic mode to those Equity Shareholders of the Resulting Company whose e-mail
addresses are registered with the Company/Registrar and Share Transfer Agent (RTA)/ Depository Participant(s) (“DP”), and through letters to the Equity
Shareholders whose email addresses are not available with the Company’s records containing the day, date, time and other details for joining the Meeting
through VC/ OAVM and the weblink, including the exact path, where complete details of the Notice along with its explanatory statement and the relevant
annexures thereto including the resolution to be passed in the proposed Meeting can be accessed, by such Equity Shareholders whose email addresses are
not available with the Company. In addition to the above, the letter will also contain a QR Code through which the relevant Equity Shareholders can directly
access the complete Notice of the Meeting and the accompanying documents mentioned in the Index. Physical copy of this Notice along with accompanying
documents will be sent free of charge to those who request for the same. A copy of this Notice and the accompanying documents will be hosted on the website
of the Resulting Company at www.anandgroupindia.com/gabrielindia and will also be available on the website of BSE Limited (“BSE”) at www.bseindia.com and
National Stock Exchange of India Limited (“NSE”) at www.nseindia.com and also on the website of KFIN Technologies Limited (“KFintech”/”RTA”) at https://
evoting.kfintech.com/. A copy of the Scheme along with the Notice and Explanatory Statement can be obtained free of charge, between 2:00 PM. to 4:00 PM.
on any day (except Saturday, Sunday and public holidays) up to one day prior to the date of the meeting from the Registered Office of the Resulting Company
or by sending a request, along with details of your shareholding in the Resulting Company, by e-mail at secretarial@gabriel.co.in.

All the documents referred to in the accompanying notice and explanatory statement shall be available for inspection through electronic mode, basis the
request being sent on secretarial@gabriel.co.in and also available on Resulting Company website at http://www.anandgroupindia.com/gabrielindia.

In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be considered as approved by the Equity Shareholders only if the Scheme
is approved by majority of persons representing three-fourth in value of the Equity Shareholders of the Resulting Company, voting through remote e-voting
and e-voting facility made available during the Meeting through VC/ OAVM.

Further, in accordance with the SEBI Master Circular No SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20* June, 2023, the Scheme shall be acted upon only if
the votes cast by the public shareholders in favour of the aforesaid resolution for approval of the Scheme are more than the number of votes cast by the public
shareholders against it.

The Tribunal has appointed Mr. H. V. Subba Rao as the Chairperson for the meeting of the Equity Shareholders of the Resulting Company for the purpose of
consideration of the Scheme, and Practicing Chartered Accountant, Pranay Luniya, shall be the Scrutinizer of the said meeting.

The above-mentioned Scheme, if approved by the Equity Shareholders, will be subject to the subsequent approval of the Tribunal.
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E-voting:

12.
13.

In accordance with the MCA and SEBI Circulars, provisions of the Act and the Listing Regulations, the Meeting is being held through VC/ OAVM on Wednesday,
18" March 2026 at | 1:00 A.M. without the physical presence of the equity shareholders in common venue. Accordingly, the deemed venue of the Meeting shall
be registered office of the Resulting Company. The equity shareholders can join the meeting through VC/OAVM |5 minutes before and after the scheduled
time of the commencement of the meeting by following the procedure mentioned in the notice.

The Company is providing the facility of remote e-voting and e-voting at the equity shareholders meeting in respect of the businesses to be transacted at the
equity shareholders meeting. For this purpose, the Company has appointed KFin Technologies Limited (‘KFintech’) for facilitating voting through electronic
means, as authorized e-voting agency. The facility of casting votes by a equity shareholder using remote e-voting as well as e-voting during the meeting will be
provided by KFintech.

Only registered Equity Shareholders of the Resulting Company can attend and vote at the meeting (either in person or by Authorised Representative). Although
pursuant to the provisions of the Act, a member entitled to attend and vote at this meeting is entitled to appoint a proxy to attend and vote on his/her behalf
and the proxy need not be a member of the Resulting Company, but since this meeting is being held pursuant to the MCA Circular, SEBI circular through VC/
OAVM, the requirement of physical attendance of members has been dispensed with. Accordingly, the facility for appointment of proxies by the members will
not be available for this meeting and hence the proxy form, attendance slip and route map of this meeting are not annexed to this notice.

The cut-off date to determine the eligibility to attend and vote by remote e-voting or e-voting through VC/OAVM during the Meeting shall be as per applicable
law (“Cut-off Date”). The Equity Shareholders whose name is recorded in the Register of Members maintained by the Resulting Company/Registrar and
Transfer Agent or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday, | I** March 2026, shall be
entitled to avail the facility of remote e-voting or e-voting during the Meeting through VC/OAVM, as the case may be.

Physical shareholders are hereby notified that based on SEBI Circular SEBI/HO/MIRSD/MIRSD PoD-1/P/ CIR/2023/37, dated March 16, 2023, all holders of
physical securities in listed companies shall register the postal address with PIN for their corresponding folio numbers. It shall be mandatory for the security
holders to provide mobile number. Moreover, to avail online services, the security holders can register e-mail ID. Holder can register/update the contact details
through submitting the requisite ISR | form along with the supporting documents.

ISR | Form can be obtained by following the link: https://ris.kfintech.com/clientservices/isc/isrforms.aspx

ISR Form(s) and the supporting documents can be provided by any one of the following modes.

(i)  Through ‘In Person Verification’ (IPV): the authorized person of the RTA shall verify the original documents furnished by the investor and retain copy(ies)
with IPV stamping with date and initials; or

(ii) Through hard copies which are self-attested, which can be shared on the address below; or

Name KFIN Technologies Limited

Address Selenium Building, Tower-B, Plot No 3| & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddy, Telangana India - 500 032.

(iii)  Through electronic mode with e-sign by following the link: https://ris.kfintech.com/clientservices/isc/isrforms.aspx

Detailed FAQ can be found on the link: https://ris.kfintech.com/fag.html

Shareholders holding shares in dematerialized mode are requested to register/ update their email address with the relevant Depository Participants.

Any person, who acquires shares and becomes a Member of the Resulting Company after dispatch of the notice and holding shares as on the Cut-off date, may
follow the same instruction as mentioned above for e-voting. A person who is not a Member as on the Cut-off Date should treat the Notice for information
purpose only.

Only those Equity Shareholders who will be present at the Meeting through VC/OAVM facility and have not cast their vote by remote e-voting prior to the
Meeting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the Meeting. However, the Equity Shareholders
who have cast their votes by remote e-voting prior to the Meeting will be eligible to participate at the Meeting but shall not be eligible to cast their vote again
during the Meeting.

In case of joint holders, the member whose name appears as the first holder in the order of names will be entitled to vote at the meeting.

Each equity shareholder can opt for only one mode of voting i.e. (a) remote e-voting prior to Meeting or (b) e-voting through VC/OAVM during the Meeting
as arranged by Kfin Technologies Limited, Registrar and Share Transfer Agent on behalf of the Resulting Company. If an equity shareholder cast votes by both
modes, then voting done through remote e-voting shall prevail. Once the vote on a resolution is cast, the equity shareholder shall not be allowed to change
the same subsequently or cast the vote again.

The Explanatory Statement pursuant to Sections 230(3), 232(1), 232(2) and Section 102 of the Act, and Rule 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules 201 6 setting out the material facts concerning the Special Business and details of the arrangement is annexed hereto.

Members attending the meeting through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act.

The quorum for the said meeting shall be as per the Order. Further, in terms of the Tribunal Order, in the event the aforesaid quorum for the Meeting is not
present at the commencement of the Meeting, then the Meeting shall be adjourned by 30 (thirty) minutes and thereafter the equity shareholders present at
the Meeting shall be deemed to constitute requisite quorum.

The Tribunal has appointed Mr. H. V. Subba Rao as the Chairperson for the meeting of the Equity Shareholders of the Resulting Company for consideration
of the Scheme, and Practicing Chartered Accountant, Pranay Luniya shall be the Scrutinizer, to scrutinize votes cast electronically through remote e-voting
and e-voting through VC/OAVM during the Meeting in a fair and transparent manner. The Scrutinizer shall submit a consolidated report on votes cast to the
Chairperson of the Meeting or to the person so authorised by the Chairperson. The scrutinizer’s decision on the validity of the votes cast electronically shall
be final.

The remote e-voting period commences on Sunday, 15" March 2026 at 09:00 A.M. and ends on Tuesday 17* March 2026 at 05:00 PM. During the
remote e-voting period, Equity Shareholders of the Resulting Company holding shares either in physical form or in dematerialised form, as on the cut-off date
i.e. Wednesday, | 1" March 2026, may cast their vote electronically. The remote e-voting module shall be disabled by KFintech for voting on Tuesday, 17
March 2026 after 05:00 PM. The detailed instructions for joining the Meeting through VC/OAVM and process and manner of remote e-voting and voting
during the meeting form part of this Notice.

The Notice convening the aforesaid meeting, day, date, place and time of the meeting will be published through advertisement in the following newspapers,
namely, (i) “Business Standard” in the English language; and (ii) “Loksatta” in the Marathi language.

The notice along with all the annexures are being sent to all the Equity Shareholders whose names appear in the register of members/list of beneficial owners
on cut off date i.e. Friday, 30t January 2026 in accordance with the Order.

SPEAKER REGISTRATION

Equity shareholders, who would like to ask questions during the meeting will have to register themselves as a speaker by visiting the URL https://emeetings.
kfintech.com/ and clicking on the tab ‘Speaker Registration’ during the period starting from Sunday, 15 March 2026 to Monday, 16" March 2026. Only
those equity shareholders who have registered themselves as a speaker will be allowed to ask questions during the meeting. The Company reserves the right
to restrict the number of speakers depending on the availability of time for the meeting.

GABRIEL INDIA LIMITED 5



GABRIEL

19. DECLARATION OF RESULTS ON THE RESOLUTION

20.

21.

22.

@

(ii)

(iii)

The Scrutinizer shall, after the conclusion of the Meeting, submit a consolidated Scrutinizer’s report of the total votes cast in favor and against the
resolution and invalid votes, if any and submit the same to the Chairperson of the Meeting or a person authorized by Chairperson in writing who shall

countersign the same.

The result of the voting shall be announced by the Chairperson of the Meeting or a person authorized by the Chairperson in writing within 2 (two)
working days from the conclusion of the Meeting. The results declared, along with the Scrutinizer’s Report, shall be displayed at the notice board of
registered office of Resulting Company and hosted on the Resulting Company’s website at www.anandgroupindia.com/gabrielindia and on the website of
KFIN Technologies Limited (KFintech/RTA) at https://evoting.kfintech.com/ immediately after the results are declared.

The Resulting Company shall also simultaneously forward the results along with the Scrutinizer’s Report to BSE Limited and National Stock Exchange of
India Limited, where the Resulting Company’s equity shares are listed.

Subject to the receipt of requisite majority of votes in favor of the Scheme, the resolution shall be deemed to be passed on the date of the Meeting, i.e.,
on Wednesday, 18t March, 2026 at 11:00 A.M.

INSTRUCTIONS FOR REMOTE E-VOTING AND JOINING VIRTUAL MEETING:

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/ CFD/PoD2/CIR/P/0155 dated | I*" November 2024 (as amended) and
MCA Circulars, the Resulting Company is providing facility of remote e-voting to its Members in respect of the business to be transacted at the meeting. For
this purpose, the Resulting Company has appointed KFintech for facilitating voting through electronic means, as the authorized e-Voting agency. The facility of
casting votes by a member using remote e-voting as well as e-voting system on the date of the meeting will be provided by KFintech.

The remote e-voting period commences on Sunday, 15% March 2026 at 09:00 A.M. and ends on Tuesday, 17" March 2026 at 05:00 P.M. During this
period, Members of the Resulting Company, holding shares either in physical form or dematerialized form, as on the cut-off date i.e. Wednesday, | I** March
2026 may cast their vote by remote E-voting. The remote E-voting module shall be disabled by KFintech for voting thereafter.

Procedure for Login for E-voting and attending meeting through VC/OAVM for Individual Shareholders holding securities in Demat mode.

In terms of SEBI circular dated December 09, 2020, on e-Voting facility provided by listed companies, shareholders holding securities in Demat mode are
allowed to vote through their Demat account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their Demat accounts to access e-Voting facility.

)

Login method for Individual shareholders holding securities in Demat mode is given below:

Individual shareholders
holding securities in
Demat mode with
National Securities
Depository Limited
(“NSDL”)

For OTP based login:

you can click on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit

DP ID,8-digit Client Id, PAN No., Verification code and generate OTP. Enter the OTP received on registered email

id/mobile number and click on login. After successful authentication, you will be redirected to NSDL Depository site

wherein you can see e-Voting page. Click on the company name or e-Voting service provider name and you will be

re-directed to e-Voting service provider website for casting your vote during the remote e-Voting period or joining

virtual meeting & voting during the meeting.

User already registered for IDeAS facility:

I. Open https://eservices.nsdl.com

Il.  Click on the “Beneficial Owner” icon under ‘IDeAS’ section.

lll.  On the new page, enter User ID and Password. Post successful authentication, click on “Access to e-Voting”

IV.  Click on Company Name or e-Voting service provider and you will be re-directed to e-voting service provider
website for casting your vote during the remote e-Voting period.

User not registered for IDeAS e-services:

l. To register, open https://eservices.nsdl.com either on a Personal Computer or on a mobile.

Il.  Select “Register Online for IDeAS “Portal or click on https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.
isp.

Ill.  Proceed with completing the required fields

By visiting the e-voting website of NSDL:

l. Open https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Il.  Click on the icon “Login” which is available under Shareholder/Member’ section

Ill. A new screen will open. You will have to enter your User ID (i.e. your sixteen-digit Demat account number
hold with NSDL), Password/OTP and a verification code as shown on the screen.

IV.  Post successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting
page.

V. Click on Company name or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period.

Individual Shareholders
holding securities in
Demat mode with
Central Depository
Services (India) Limited
(I(CDSL”)

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password.
Option will be made available to reach e-Voting page without any further authentication. The users to login to Easi /
Easiest are requested to visit CDSL website www.cdslindia.com and click on login icon & New System Myeasi Tab.
After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there are also links provided to access the system
of all e-Voting Service Providers, so that the user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at CDSL website www.cdslindia.com and
click on login & New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN from an
e-Voting link available on www.cdslindia.com home page. The system will authenticate the user by sending OTP on
registered mobile & email as recorded in the Demat Account. After successful authentication, users will be able to
see the e-Voting option where the e-voting is in progress and able to directly access the system of all e-Voting Service
Providers.

Individual Shareholders
(holding securities
in Demat mode)
login  through their
depository participants

You can also login using the login credentials of your Demat account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility.

Once login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/
CDSL Depository site after successful authentication, wherein you can see e-Voting feature. Click on Company Name
or e-Voting service provider name and you will be redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option available at
abovementioned website.

Helpdesk for Individual Shareholders holding securities in DEMAT mode for any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in Demat mode with | Members facing any technical issue in login can contact NSDL helpdesk by sending
NSDL a request at evoting@nsdl.co.in or call at 022-48867000

Individual Shareholders holding securities in Demat mode with | Members facing any technical issue in login can contact CDSL helpdesk by sending a
CDSL request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

1) Login method for remote e-voting for shareholders other than individual shareholders holding securities in demat mode and shareholders
holding securities in physical mode.

vi.
Vii.

viii.

Xi.

Xii.

Initial password is provided in the body of the e-mail.
Launch internet browser and type the URL: https://evoting.kfintech.com in the address bar.

Enter the login credentials i.e. User ID and password mentioned in your e-mail. Your Folio No./DP ID Client ID will be your User ID. However, if
you are already registered with KFintech for e-voting, you can use your existing User ID and password for casting your votes.

After entering the correct details, click on LOGIN.

You will reach the password change menu wherein you are required to mandatorily change your password. The new password shall comprise
minimum 8 characters with at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special character (@, #, $, etc.). It
is strongly recommended not to share your password with any other person and take utmost care to keep your password confidential.

You need to login again with the new credentials.
On successful login, the system will prompt you to select the EVENT i.e. GABRIEL INDIA LIMITED MEMBERS MEETING.

On the voting page, the number of shares (which represents the number of votes) held by you as on the cut-off date will appear. If you desire to cast
all the votes assenting/dissenting to the resolution, enter all shares and click ‘FOR’/AGAINST as the case may be or partially in ‘FOR’ and partially in
AGAINST’, but the total number in ‘FOR’ and/or AGAINST’ taken together should not exceed your total shareholding as on the cut-off date. You
may also choose the option ‘ABSTAIN’, in which case, the shares held will not be counted under either head.

Members holding multiple folios/demat accounts shall choose the voting process separately for each folio/demat account.

Cast your votes by selecting an appropriate option and click on ‘SUBMIT’. A confirmation box will be displayed. Click ‘OK’ to confirm, else
‘CANCEL to modify. Once you confirm, you will not be allowed to modify your vote subsequently. During the voting period, you can login multiple
times till you have confirmed that you have voted on the resolution.

Corporate/institutional members (i.e. other than individuals, HUF, NRI, etc.) are required to send scanned image (PDF/JPG format) of certified true
copy of relevant board resolution/authority letter etc. together with attested specimen signature of the duly authorised signatory(ies) who is/are
authorised to vote, to the Scrutinizer through email at pranay@luniyaadvisors.com and may also upload the same in the e-voting module in their
login. The scanned pdf of the above documents should be in the naming format ‘GABRIEL INDIA LIMITED’.

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and e-voting User Manual available at the
‘download’ section of https://evoting.kfintech.com or call KFin on 1800 309 4001 (toll free).

A. Instructions for all the shareholders for Voting at the meeting

Only those members/shareholders, who will be present in the meeting and who have not cast their vote through remote e-voting and are otherwise
not barred from doing so are eligible to vote.

Members who have voted through remote e-voting will still be eligible to attend the meeting.
Members attending the meeting shall be counted for the purpose of reckoning the quorum under section 103 of the Act.

Voting at the meeting will be available at the end of the meeting and shall be kept open for 15 minutes. Members viewing the meeting, shall click
on the ‘e-voting’ sign placed on the left-hand bottom corner of the video screen. Members will be required to use the credentials, to login on the
e-Meeting webpage, and click on the ‘Thumbs-up’ icon against the unit to vote.

B. Instructions for members for attending the meeting

vi.

Vii.

viii.

Members will be able to attend the meeting through VC/OAVM or view the live webcast of meeting provided by KFin at https://emeetings.kfintech.
com by using their remote e-voting login credentials and by clicking on the tab “video conference”. The link for meeting will be available in members
login, where the EVENT and the name of the Company can be selected.

Members are encouraged to join the meeting through devices (Laptops, Desktops, Mobile devices) with Google Chrome for seamless experience.

Further, members registered as speakers will be required to allow camera during meeting and hence are requested to use internet with a good
speed to avoid any disturbance during the meeting.

Members may join the meeting using headphones for better sound clarity.

While all efforts would be made to make the meeting smooth, participants connecting through mobile devices, tablets, laptops, etc. may at times
experience audio/video loss due to fluctuation in their respective networks. Use of a stable Wi-Fi or LAN connection can mitigate some of the
technical glitches.

Members, who would like to express their views or ask questions during the meeting will have to register themselves as a speaker by visiting the
URL https://emeetings.kfintech.com/ and clicking on the tab ‘Speaker Registration’ during the period starting from Sunday, 15% March 2026 to
Monday, 16t March 2026. Only those members who have registered themselves as a speaker will be allowed to express their views/ask questions
during the meeting. The Company reserves the right to restrict the number of speakers depending on the availability of time for the meeting. Only
questions from the members holding shares as on the cut-off date will be considered.

A video guide assisting the members attending meeting either as a speaker or participant is available for quick reference at URL https://emeetings.
kfintech.com/, under the “How It Works” tab placed on top of the page.

Members who need technical assistance before or during the meeting can contact KFintech at emeetings@kfintech.com or Helpline:
1800 309 4001.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH, AT MUMBAI
COMPANY SCHEME APPLICATION NO C.A. (CAA) /281 (MB) 2025

In the matter of the Companies Act, 2013
AND

In the matter of Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016.

AND

In the matter of Composite Scheme of Arrangement of Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company”
or “First Applicant Company”) with and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for
Part D of the Scheme or “Second Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for
Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or
“Third Applicant Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the
Companies Act, 2013 (“Scheme”)

ANCHEMCO INDIA PRIVATE LIMITED ... TRANSFEROR COMPANY
(FORMERLY KNOWN AS ANDASIA PRIVATE LIMITED)

ASIA INVESTMENTS PRIVATE LIMITED ...TRANSFEREE COMPANY/ DEMERGED COMPANY
GABRIEL INDIA LIMITED ... RESULTING COMPANY

.... Collectively known as Companies

EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 AND 232 OF THE COMPANIES ACT, 2013 READ
WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE
NOTICE CALLING THE MEETING OF EQUITY SHAREHOLDERS OF GABRIEL INDIA LIMITED PURSUANT TO
THE ORDER PRONOUNCED ON 29 JANUARY, 2026 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH.

I.  Pursuant to the Order pronounced on 29" January, 2026 passed by the Hon’ble NCLT, Mumbai Bench in the Company Scheme Application referred to
hereinabove, meeting of Equity Shareholders of the Resulting Company is to be held on Wednesday, 18® March 2026 at | 1:00 A.M., through Video conference
and/or other audio and visual means for the purpose of considering and, if thought fit, approving with or without modification(s), Composite Scheme of
Arrangement of Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” or “First Applicant Company”) with
and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second
Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and
“Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant
Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies
Act, 2013 (“Scheme”).

2. In this statement, Anchemco India Private Limited (Formerly known as Andasia Private Limited) is referred as (“Transferor Company”), Asia Investments
Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme) and Gabriel India Limited (“Resulting
Company”).

3. The Board of Directors of the Transferor Company, Transferee Company and Resulting Company had approved the Scheme at their respective Board Meetings
held on 30" June, 2025.

4.  The Report of the Audit Committee recommending the Scheme to the Board of Directors of Resulting Company is attached herewith as Annexure | and the
Report of the Independent Directors recommending the Scheme to the Board of Directors of Resulting Company is attached herewith as Annexure 2.

5. Object and Rationale for this Scheme is as under:

The Transferor Company is fully held by the Transferee Company / Demerged Company and its wholly owned subsidiary. Further, the Resulting Company is the

subsidiary of the Transferee Company / Demerged Company. The Scheme is designed to strategically reposition the Resulting Company as a diversified mobility

solutions provider by rationalising the corporate structure and, in the process, enhance stakeholder value. The amalgamation of the Transferor Company with
and into the Transferee Company and subsequent demerger of the Demerged Undertaking of the Demerged Company into the Resulting Company is, inter-
alia, expected to yield the following benefits:

. Consolidate the business of the Demerged Undertaking of the Demerged Company in automotive components and products like Drive Train products
including transmissions for EVs, Body in White and NVH Products and solutions, brass and steel synchroniser rings, aluminium forgings, brake fluids,
radiator coolants and diesel exhaust fluids (DEF) / Ad-Blue for 2W, 3W and 4W vehicles and trucks and PU and PVC based adhesives in the Resulting
Company, thereby transforming the Resulting Company from a mono-product suspension company into a diversified, technology-driven mobility
solutions provider, and reducing the dependency on a single product line by expansion into new segments, geographies, the aftermarket product range
and railways product range;

¢ Optimize the Resulting Company’s supply chain, enhance marketing strategies and strengthen customer relationships, establishing a robust foundation
for growth;

¢ Enables the Resulting Company to position as a preferred global OEM partner, delivering platform flexibility and ensuring alignment with future industry
needs;

. Enhancing the Resulting Company to project as a preferred partner for future foreign collaborations in the automotive components space, and enhancing
its presence in foreign markets, specifically the US and European market, ensuring its potential to attract capital for future growth and fostering the
development of new technologies;

¢ Eliminate intra-group transactions and consequent cash flow blockages which shall result in streamlined cash flow management and efficient utilization of
capital;

. Assist in rationalizing the corporate structure and reduction of shareholding tiers;

¢ Create substantial value for stakeholders through EPS accretion; and

*  Achieve cost efficiencies through economies of scale and savings of administration and other costs associated with managing separate entities.

Accordingly, the Management of respective companies, have formulated this Scheme pursuant to the provisions of Sections 230-232 and other applicable
provisions of the Companies Act, 2013 (including any statutory modification or re-enactment or amendment thereof).

The Demerged Company, being the holding company of the Resulting Company, shall indemnify the Resulting Company and keep the Resulting Company
indemnified for any liability, claim and demand, if any, relating to any period prior to the Effective Date (as defined hereinafter) which may devolve on the
Resulting Company on account of the Demerger as per Part D of the Scheme.

GABRIEL INDIA LIMITED 8



GABRIEL

There is no likelihood that interests of any shareholder(s) or creditor(s) of the respective companies would be prejudiced as a result of the Scheme. The
Scheme does not affect the rights of the creditors of the respective companies. There will not be any reduction in amounts payable to the creditors, nor shall
there be any change in terms with creditors which is averse to their interests, pursuant to the sanctioning of this Scheme. Without prejudice to the above, the
Scheme is an arrangement between the respective companies and their respective shareholders, as contemplated under Section 230(1)(b) of the Companies
Act, 2013 and not a Scheme envisaged under Section 230(1)(a) of the Companies Act, 2013.

6. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Resulting Company:

(i) Details of the order of the NCLT directing the calling, convening and conducting of the Meeting:

Please refer to paragraph no. | of this Explanatory Statement for date of the Order and the date, time and venue (mode) of the NCLT Convened
Meeting.

(i)  Details of the Resulting Company: (a) Name: Gabriel India Limited

@
(b)
(©
(d)
(e)
)
®

(h)

(0]

o

(k)

Date of Incorporation: 24th February, 1961

Corporate Identification Number (CIN): L34101PN1961PLCO015735

Permanent Account Number (PAN): AAACG1994N

Type of Company: Listed public limited company

Registered Office: 29th Milestone, Pune-Nashik Highway, Kuruli, Khed, Pune, Maharashtra, India — 410501

Email Address: secretarial@gabriel.co.in

Name of the stock exchange(s) where securities of the company are listed: Equity shares of the Resulting Company are listed on BSE
Limited and National Stock Exchange of India Limited.

Summary of the main objects as per the Memorandum of Association and main business carried on by Resulting Company:

The objects for which the Resulting Company has been established are set out in its Memorandum of Association. The relevant
object clauses as set out in Clause Il of the Memorandum of Association are as hereunder:

“The objects to be pursued by the Company on its incorporation are:

(1) To carry on business as manufacturers and dealers of automotive ancillary products and in particular, automobile, shock absorbers, components
thereof and all parts and equipment accessory thereto and all other material, equipments apparatus and stores used therewith or in relation thereto.

(2) To carry on business as manufacturers of and dealers in motor cars, lorries, omnibuses, coaches, caravans, ambulances, motor cycles and side cars,
motor bicycles, tricycles, fans, wagons and vehicles of all kinds, airplanes, seaplanes, flying boats, airships and other aircraft, motor boat, motor ships
and vessels and accessories of all kinds; and of and in railway and tramway locomotives, carriages, trucks and other vehicles.

(3) To design, manufacture, assemble, contract for, buy, sell, let out on hire and generally deal in automobiles of all types and all other motors and
engines, agricultural tractors and implements and other machinery, boats, magnetos, plants, planes, propellers, air, steam, gas, water and other
gauges, indicators, governors, injectors, high and low pressure and other valves, wheels, carburetors, sparking plugs, clutches, cocks, unions, stocks
dies, springs, ramps, pistons, chains, stay-rods, wires, fans, forges, bolts, nuts, screws variable and other gears buffers tops, metal, timber, variable
and canvas, aero plane and other fabrics, linen, radiators, pulleys, belts and belt fasteners, canopies, hoods, wind and other screens and shields,
pumps, lamps, silencers, petrol tanks, chassis, mats, rims, spokes, shank and gear cases and gear boxes, commodities, wares, petrol and other fuel,
accessories, appliances and tools of every description, whether for use in connection with automobiles, aeronautics, shipping, munitions of war,
engineering or otherwise howsoever; and all kinds of straight, bent, woven, fortified, and other wire work and all other allied goods, materials, parts,
utensils, compounds and accessories or requirements.

Clause Ill (35) of the Memorandum of Association of the Resulting Company which contain provisions for amalgamations and arrangements, are
reproduced herein below:

“(35) To amalgamate, enter into any partnership or partially amalgamate with or acquire any interest in the business of any other company, person or
firm carrying on a business included in the objects of the Company or enter into any arrangements for sharing profits, or for co- operation or for limiting
competition, or for mutual assistance, with any such person, firm or company or to acquire and carry out any other business (whether manufacturing or
otherwise) auxiliary therewith or which may seem to the Company capable of being conveniently carried on in connection with the above or calculated
directly or indirectly to enhance the value of or render more profitable any of the Company’s property and to give or accept by way of consideration for any
of the acts or things aforesaid, or property acquired, any shares, debentures, debenture stock or securities that may be agreed upon and to hold and retain
or sell, mortgages and deal with any shares, debentures, debenture stock or securities so received.”

Details of change of name, registered office and objects of Resulting Company during the last five years:
(@) Change of Name: There has been no change in name for the last five years

(b) Change of Registered Office: There has been no change in name for the last five years

(c) Change of objects : There has been no change in name for the last five years

The authorized, issued, subscribed and paid-up share capital of the Resulting Company as on 30t September, 2025 is as under:

Particulars Amount (INR)

Authorised share capital

15,00,00,000 Equity shares of INR | each 15,00,00,000
1,00,000 redeemable preference shares of INR 100 each 1,00,00,000
Total 16,00,00,000
Issued, subscribed and, paid-up share capital

14,36,43,940 Equity shares of INR | each, fully paid-up 14,36,43,940
Total 14,36,43,940

Subsequent to 30™ September, 2025, and till the date of dispatch of this Notice, there has been no change in the issued, subscribed, and paid-up
Share Capital of the Resulting Company.

Pre and Post shareholding pattern of Resulting Company as on date of the notice is tabulated below:
GABRIEL INDIA LIMITED

Pre- Scheme Post- Scheme
Category of Shareholders - - - -
Holding % of Holding Holding % of Holding
A)  Promoters/Promoter Group 7,90,04,167 55 11,25,90,250 63.53
B)  Public 6,46,39,773 45 6,46,39,773 36.47
Total 14,36,43,940 100 17,72,30,023 100
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() A summary of the Standalone assets and liabilities of the Resulting Company as per the Audited Balance Sheet as on 31 March,

2025 are as follows:

Liabilities Amount as on Assets Amount as on

31t March 2025 (in Crores) 31t March 2025 (in Crores)
Share capital 14.36 Non-Current Assets 617.92
Other Equity 1,142.39 Current Assets 1,168.10
Non- Current liabilities 35.01
Current liabilities 594.26
Total 1,786.02 Total 1,786.02

(m) Audited financial statements as on 3 1% March, 2025 and Provisional Unaudited Financial Statements as on 30" September, 2025 of Resulting
Company is attached herewith as Annexure 3A and 3B.

()

Names of the Promoters and Directors of the Resulting Company as on 30* September, 2025 along with their addresses:

(i)  The details of the promoters of the Resulting Company are as follows:

Sr. | Name of Promoter/Promoter Group Category Office Address
No
| Deep C Anand Promoter I, Sri Aurobindo Marg, Hauz Khas, New Delhi — 110016
2 | Anjali Singh Promoter I, Sri Aurobindo Marg, Hauz Khas, New Delhi — | 10016
3 Kiran D Anand Promoter I, Sri Aurobindo Marg, Hauz Khas, New Delhi - 110016
4 | Asia Investments Private Limited Promoter Group 29th Milestone, Pune Nashik Highway,
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

(ii) The details of the Directors of the Resulting Company are as follows:
Sr. | Name of Director Designation Office Address
No
| Anjali Singh Whole Time Director I, Sri Aurobindo Marg, Hauz Khas, New Delhi - 110016
2 | Atul Jaggi Managing Director 29th Milestone, Pune Nashik Highway,

Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

Mahendra Kumar Goyal Director I, Sri Aurobindo Marg, Hauz Khas, New Delhi — 110016
4 | Pallavi Joshi Bakhru Director 29th Milestone, Pune Nashik Highway,
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India
5 | Mahua Acharya Director 29th Milestone, Pune Nashik Highway,
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India
6 Subbu Venkata Rama Behara Director 29th Milestone, Pune Nashik Highway,

Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

(o) The date of the Board Meeting of the Resulting Company at which the Scheme was approved by the Board of Directors including the name of the
Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or participate on such resolution:

P

The Board of Directors of Resulting Company approved the Scheme at its meeting dated 30™ June, 2025. Details of the manner in which the
Directors of Resulting Company voted at this meeting are as follows:

Sr. | Name of Director Voted in favor/ against/ abstained
No.

I | Anjali Singh In favour

2 | Atul Jaggi In favour

3 | Mahendra Kumar Goyal In favour

4 | Pallavi Joshi Bakhru In favour

5 Mahua Acharya In favour

6 | Subbu Venkata Rama Behara In favour

None of the Directors, Key Managerial Personnel of Resulting Company and their respective relatives have any interests, financial or otherwise in
the Scheme, except to the extent of their respective shareholding in the Transferor Company, Transferee Company and Resulting Company (as
applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor Company, Transferee
Company and Resulting Company (as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Resulting Company

as on date of Notice is as follows:

S. Name Designation No. of shares held in No. of shares held in No. of shares held in
No. Transferor Company Resulting Company Demerged Company

| Anjali Singh Whole Time Director 0 6,41,942 0

2 | Atul Jaggi Managing Director 0 0 0

3 | Mahendra Kumar Goyal Director 0 0 0

4 | Pallavi Joshi Bakhru Director 0 22,500 0

5 | Mahua Acharya Director 0 0 0

6 | Subbu Venkata Rama Director 0 0 0

Behara
7 Mohit Srivastava Chief Financial Officer 0 1,301 0
8 | Nilesh Kumar Jain Company Secretary 0 0 0

(9) The Resulting Company has NIL secured creditors as on 30™ September, 2025 and amount due to such secured creditors is NIL.

Q)

The Resulting Company has 1919 (One Thousand Nine Hundred and Nineteen) unsecured creditors as on 30th September, 2025 and amount due
to such Unsecured Creditors is INR 567,59,36,605.
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7.

©

®
(W)

Disclosure about the effect of the Composite Scheme of Arrangement:

Shareholders The effect of the Scheme on the
Shareholders Promoters Non-
P t ’ ’
romoters Promoter Shareholders, Key
Non-Promoter Shareholders Managerial  Personnel, Directors,
Key Managerial Personnel (KMP) Depositors, Creditors, Debentures

holders, Deposit  trustee  and

Directors debenture trustee and Employees of
Depositors the Company is given in the report
Creditors adopted by the Board of Directors of

Resulting Company pursuant to the
provisions of Section 232(2)(c) of the
Act which is attached as Annexure 4
to this Statement.

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

The Scheme is filed with the Registrar of Companies on 03™ February 2026. A copy of the E-form GNL-| is attached as Annexure 5A

There are no material investigations or proceedings pending against the Resulting Company or its Directors as per the terms of Section 230(2)(a)
of Companies Act, 2013.

Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferor Company:

@

Details of the Transferor Company, Anchemco India Private Limited (formerly known as Andasia Private Limited):

@
(b)
(©
(d)
(e)
®
(®
(h)

@

Date of Incorporation: | 7" December, 2022

Corporate Identification Number (CIN): U34103PN2022PTC249506

Permanent Account Number (PAN): AAYCA0707B

Type of Company: Private Limited Company

Registered Office: 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli Pune Maharashtra, India — 410501

Email Address: anshul.bhargava@anandgroupindia.com

Name of the stock exchange(s) where securities of the company are listed: Not Listed
Summary of the main objects as per the Memorandum of Association and main business carried on by Transferor Company:

The objects for which the Transferor Company has been established are set out in its Memorandum of Association. The relevant object clauses as
set out in Clause Ill of the Memorandum of Association are as hereunder:

“l. To Manufacture, design, develop, produce, assemble ,Convert , modify, cast, distribute , equip , let on hire, install , maintain, operate, repair, overhaul,
recondition, remodel, service, supply, import, export, buy, sell and to act as agent broker, franchiser, franchisee, job worker, consultant , collaborator
or otherwise to deal in all description, specification, systems, models, shapes, size, dimension, capacities, applications and Market all type of Electric
Vehicle and their component and other Automobile Product and Component for Two, Three and Four wheelers in India and Asian Countries and
develop a Umbrella Brand for Anand Group Globally.

2. That the Company to carry on business of manufacturers, producers, purchasers, sellers, importers, exporters, distributors, dealers, commission
agents and market representatives in all forms of Coolants, brake fluids, diesel exhaust fluids (Adblue), adhesives, sealants, chemicals, coatings and
products like PYC, automotive lubricants, greases, engine oils, gear oils, white oils, PU, petroleum jelly, engine coolant, machine coolants and to
design, develop, assemble, manufacture, build, repair, sell, service, distribute all types of bodies, frames, compartments, cabinets, other containers
for all types of automobiles & to deal in all types of automobile care products like paint, polishing, wax, rust repellants, stain remover, Teflon polish
and windshield glass cleaner, car Wash Shampoo, eau de cologne and cleaners and other cleansing compounds and also to deal in Pharma & hygiene
Products like Sanitizers, Disinfectants, cleaners etc. and to purchase otherwise acquire, own, import, all materials, substances, chemicals, appliances,
machines, containers and such other articles and apparatus and things capable of being used in the main business and to own, lease and otherwise
acquire and use facilities of whatever kind as may be conducive to the effective working of main business in India or Abroad.”

Clause IlIB 22 and 23 of the Memorandum of Association of the Transferor Company which contain provisions for amalgamations and
arrangements, are reproduced herein below:

“22. to amalgamate or to enter into partnership or any arrangement for sharing profits, union of interest, co-operation, joint venture or reciprocal
concession or cooperation or for limiting competition or otherwise, with any person or persons or Company or companies carrying on or engaged in or about
to carry on , or engage in or being authorised to carry on or engage in any business or transaction which the Company is authorised to carry on and to give
or accept by way of consideration for any of the acts or things aforesaid or property acquired, any share, debentures, debenture-stock or securities that may
be agreed upon, and to hold and retain or sell, mortgage, and deal with any shares, debentures, debenture-stock or securities so received.

23. to enter into any arrangements and take all necessary or proper steps with governments or with other authorities, supreme, national, local, municipal
or otherwise of any place in which the Company may have interests and to carry on any negotiations or operations for the purpose of directly or indirectly
carrying out the main objects of the Company or effecting any purpose of directly or indirectly carrying out the main objects of the Company or effecting any
modification in the constitution of the Company or for furthering the firm or person which may be considered likely, directly or indirectly to prejudice the
interest of the Company or its members and to assist in the promotion whether party or indirectly of any legislation which may seem advantageous to the
Company and to obtain from any such government authority and Company any charters, contracts, decrees, rights, grants, loans, privileges, or concessions
which the Company may think desirable to obtain and carry out, exercise and comply with any such arrangements, charters, decrees, rights, privileges or
concessions,

Details of change of name, registered office and objects of Transferor Company during the last five years:

(@) Change of Name: Transferor Company was formerly known as Andasia Private Limited and has changed its name to Anchemco India Private
Limited with effect from 28® May, 2023.

(b) Change of Registered Office: The registered office of the Transferor Company was shifted from the Union Territory of Delhi to State of
Maharashtra via order dated 27®" November 2025, further effected by fresh Certificate of Incorporation dated | 7" December 2025 issued by
Regional Director and is now situated at 29" Milestone Pune Nashik Highway Taluka Khed, Village Kuruli Pune Maharashtra, India — 410501 .

(c) Change of objects: The Transferor Company had altered its Object Clause with effect from 28® May 2025 by addition of “to carry on business
of manufacturers, producers, purchasers, sellers, importers, exporters, distributors, dealers, commission agents and market representatives in all
forms of Coolants, brake fluids, diesel exhaust fluids (Adblue), adhesives, sealants, chemicals, coatings and products like PYC, automotive lubricants,
greases, engine oils, gear oils, white oils, PU, petroleum jelly, engine coolant, machine coolants and to design, develop, assemble, manufacture, build,
repair, sell, service, distribute all types of bodies, frames, compartments, cabinets, other containers for all types of automobiles & to deal in all types
of automobile care products like paint, polishing, wax, rust repellants, stain remover, Teflon polish and windshield glass cleaner, car Wash Shampoo,
eau de cologne and cleaners and other cleansing compounds.”
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() The authorized, issued, subscribed and paid-up share capital of the Transferor Company as on 31t October, 2025 is as under:

Particulars Amount (INR)
Authorised share capital
6,30,00,000 Equity shares of INR 10 each 63,00,00,000
Total 63,00,00,000
Issued, subscribed and, paid-up share capital
6,22,80,000 Equity shares of INR 10 each, fully paid-up 62,28,00,000
Total 62,28,00,000

Subsequent to 31 October, 2025 and till the dispatch of this Notice, there has been no change in the issued, subscribed, and paid-up Share Capital
of the Transferor Company.

(k)

Pre and Post shareholding pattern of Transferor Company as on date of the notice of the shareholders is tabulated below:

Anchemco India Private Limited (formerly known as Andasia Private Limited)

Pre-Scheme Post-Scheme
Category of Shareholders - -
Holding % of Holding
A) Promoters/Promoter Group 6,22,80,000 100 NA
B) Public - -
Total 6,22,80,000 100

() A summary of the Standalone assets and liabilities of the Transferor Company as per the Audited Balance Sheet as on 31* March,
2025 are as follows:

Liabilities Amount as on Assets Amount as on
31*t March, 2025 (in Crores) 31t March, 2025 (in Crores)
Share capital 62.28 | Non-Current Assets 119.03
Other Equity 16.14 | Current Assets 121.41
Non- Current liabilities 34.86
Current liabilities 127.16
Total 240.44 | Total 240.44
(m) Audited financial statements as on 3 |** March, 2025 and Provisional Unaudited Financial Statements as on 3 |** October, 2025 of Transferor Company
is attached herewith as Annexure 6A and 6B.
(n) Names of the Promoters and Directors of the Transferor Company as on 3 I October, 2025 along with their addresses:
(i) The details of the promoters of the Transferor Company are as follows:
Sr. | Name of Promoter/Promoter Group Category Office Address
No
I | Asia Investments Private Limited Promoter Group | 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli
Pune Maharashtra, India — 410501
2 | Anchemco Anand LLP on behalf of Asia | Promoter Group 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
Investments Private Limited
3 | ANAND Automotive Private Limited Promoter Group I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
(ii) The details of the Directors of the Transferor Company are as follows:
Sr. | Name of Director Designation Office Address
No
|| Anjali Singh Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
2 | Atul Jaggi Additional Director 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli
Pune Maharashtra, India — 410501
3 | Dheeraj Bhushan Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
4 | Anshul Bhargava Additional Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
(0) The date of the Board Meeting of the Transferor Company at which the Scheme was approved by the Board of Directors including the name of the
Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or participate on such resolution:
The Board of Directors of Transferor Company approved the Scheme at its meeting dated 30" June, 2025. Details of the manner in which the
Directors of Transferor Company voted at this meeting are as follows:
S. | Name of Director Voted in favor/ against/ abstained
No.
I. | Anjali Singh In favour
2. | Rajeev Kumar Gera In favour
3. | Dheeraj Bhushan In favour
(p) None of the Directors, Key Managerial Personnel of Transferor Company and their respective relatives have any interests, financial or otherwise

in the Scheme, except to the extent of their respective shareholding in the Transferor Company, Transferee Company and Resulting Company (as
applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor Company, Transferee
Company and Resulting Company (as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferor Company

as on date of Notice is as follows:

S. |Name Designation No. of shares held in | No. of shares held in | No. of shares held in Demerged
No. Resulting Company | Transferor Company | Company / Transferee Company

I. | Anjali Singh Director 6,41,942 0 0

2. | Atul Jaggi Additional Director 0 0 0

3. | Dheeraj Bhushan Director 200 0 0

4. | Anshul Bhargava Director 0 0 0

5 Bhupesh Bharadwaj Company Secretary 0 0 0
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®
(W)

The Transferor Company has 3 (Three) secured creditors as on 3 1** October, 2025 and amount due to such secured creditors INR 78,98,22,645.

The Transferor Company has |53 (One Fifty Three) unsecured creditors as on 3 |** October, 2025 and amount due to such Unsecured Creditors is
INR 41,61,55,669.

Disclosure about the effect of the Composite Scheme of Arrangement on:

Shareholders The effect of the Scheme on the

Shareholders, Promoters, Non-
Promoters Promoter Shareholders, Key
Non-Promoter Shareholders Managerial Personnel, Directors,
Key Managerial Personnel (KMP) Depositors, Creditors, Debentures
Directors holders, Deposit trustee and

debenture trustee and Employees of
Depositors the Company is given in the report
Creditors adopted by the Board of Directors of

Transferor Company pursuant to the
provisions of Section 232(2)(c) of the
Deposit trustee and debenture trustee Act which is attached as Annexure 7
to this Statement.

Debenture holders

Employees of the Company

The Scheme is filed with the Registrar of Companies on 03™ February 2026. A copy of E-form GNL-1 is attached as Annexure 5B.

There are no material investigations or proceedings pending against the Transferor Company or its Directors as per the terms of Section 230(2)(a)
of Companies Act, 2013.

8. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferee Company:

(i)  Details of the Transferee Company, Asia Investments Private Limited:

@
(b)
(©
(d)
(e)
®
(®
(h)

Date of Incorporation: 25% January, 1966

Corporate Identification Number (CIN): U70200PN |966PTC249503

Permanent Account Number: (PAN): AAACA4539K

Type of Company: Private Limited Company

Registered Office: 29" Milestone, Pune Nashik Highway Taluka Khed, Village, Kuruli, Khed, Pune- 410501

Email Address: anshul.bhargava@anandgroupindia.com

Name of the stock exchange(s) where securities of the company are listed: Not Listed

Summary of the main objects as per the Memorandum of Association and main business carried on by Transferee Company:

The objects for which the Transferee Company has been established are set out in its Memorandum of Association. The relevant object clauses as
set out in Clause Ill of the Memorandum of Association are as hereunder:

“The Main objects of the Company to be pursued by the company on its incorporation are: -

1. To engage in the business of acquiring and retaining controlling interest in companies and other entities, making and holding strategic investments
in Automotive, Hospitality or any other business sectors by holding shares or securities or any other instrument of entities, taking all steps incidental
thereto (including nominating Directors on the Boards of these entities; identifying collaborators, joint venture partners, conducting negotiations with
them, having oversight over the operations of the investee entities and advising them in that regard), , financing them, including by issuing corporate
guarantees, etc. in India and abroad and undertaking all other activities in furtherance of this object.

2. To provide corporate services, management consultancy services in all fields including law, secretarial, tax, marketing, project services, finance,
financial management, facility management, corporate sharing services, liaisoning, industrial relations and security, transportation, Industrial health,
holiday homes and social amenities, housing, offices and office facilities, public relations industrial engineering, human resource procurement and
development, Research and Development.

3. To carry on the business as builders and suppliers of whole or any part or parts of railway or tramway wagons, coaches; buses, cars, jeeps, vans, lorries,
tailors and tractors and of carriages, wagons and other vehicles of every description.

4. Tocarry on the business as manufacturers, designers, engineers, importers and exporters of and dealers in motorcars, jeeps, buses, cycles, motorcycles,
scooters, vans, lorries, traitors, tractors railway and tramway wagon and coaches and generally vehicles of every description, and all parts and
equipment accessory thereto and all other materials, equipment, apparatus and stores used therewith or in relation thereto.

To carry on business as upholsterers, painters, platers, polishers, enamellers and finishers.

To design, manufacture, assemble, contract for, buy, sell, let out on hire and generally deal in engines of all types, automobiles and all other motors,
agricultural tractors and implements and other machinery, boats, magnetos, plants, planes, propellers, air, steam, gas, water and other gauges,
indicators governors, injectors, high and low pressure and other valves, wheels, carburetors, sparking plugs, clutches, cocks, unions, chucks, dies,
springs, ramps, pistons, chains, stayrods, wires, fans, forges, bolts, nuts, screws, washers, studs, drillpins, rivets, hinges, nails spikes, variable and
other gears, buffers, stops, metal, timber, canes, asbestos, canvas, aeroplane and other fabrics, linen, radiators, pulleys, belts and belt fasteners;
canopies, hoods, wind and other screens and shields, pumps, lamps, silencers, petrol tanks, chassis, mats, rims, spokes, crank cases and gear boxes,
commodities, wares, petrol and other fuel accessories, appliances and tools of every description, whether for use in connection with automobiles,
aeronautics, shipping, ammunition of war, engineering or otherwise, however, howsoever; and all kinds of straight, beat, woven, fortified screwed and
other wire work and all other allied goods materials, parts, utensils, compounds and accessories or requirements.

7. To carry on the business as manufacturers and repairers of and dealers in motor car lamps, electric bulbs, glass, mats and rugs, bumpers, number
plates, horns, batteries, radiators, hoods, mascots, mirrors, luggage carriers, sub-parts, picnic cases, springs, tools, pumps, windsceens, and accessories
and component parts of every kind.

8. To carry on business as manufacturers of and dealers in grease retainers packings and dealing products of every kind and component parts thereto and
all parts and equipments, accessory thereto and all other materials, equipment, apparatus and stores used therewith or in relation thereto.

9. To carry on business as motorcab and car proprietors, cab proprietors and job masters.

10.  To construct, erect, equip and carry on motor garages and motor coach stations with all usual or convenient buildings, petrol and oil pumps, plant,
machinery, articles and things.

I'l. To carry on business as motor engineers, and motor garage service repair and maintenance station proprietors, metal and alloy makers, refiners and
workers, joiners and cabinet makers, wood and timber merchants, mechanical, electrical and general engineers, oil and petrol accessories merchants
and dealers and carriers of passengers and goods, and contractors generally.
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12. To carry on business as iron founders, ironworkers, steelmakers, blast furnace proprietors, brass founders and metal makers, refiners and workers
generally, sandblast workers, mechanical engineers, motor engineers, electrical engineers, oil fuel engineers, constructional engineers, marine
engineers, civil engineers, consulting engineers, millwrights, wheelwrights, woodworkers, galvanizers, machinists, japanners, annealers, welders,
enamellers, electro and chrome less platers, polishers, warehousesman, storage contractors, garage proprietors and oil merchants.

13. To carry on business as manufacturers and repairers of and dealers in forgings, guns, projectiles, plates, boilers, engines, stoves, screws, nails,
machinery, presses, implements, gears, tools, ironmongery and hardware.

4. To negotia, require, undertake, grant and carry out agencies and sub agencies in any part of India or abroad and to act as brokers, auctioneers, factors
or commercial or mercantile agents of any description in connection with any business or matters, whether specified in this Memorandum or not.

15. To carry on business.as importers, import agents, sellers, buyers, general merchants, exporters, and export agents of any products, apparatus, tools,
appliances, plant, machinery and goods of every description food and other commodities.”

Clause lll(ii) 23 and 24 of the Memorandum of Association of the Transferee Company which contain provisions for amalgamations and arrangements,
are reproduced herein below:

“23) To enter into partnership or into any arrangements for sharing, profits or losses, or for any union of interest, joint adventure, reciprocal concession or
cooperation with any persons, or company or companies carrying on or engaged in or about to carry on or engage in or being authorized to carry on or engage
in any business or transaction which the Company is authorized to carry on or engage in or in any business or transaction capable of being conducted so as
directly or indirectly to benefit the Company.

24) To amalgamate, enter into any partnership or partially amalgamate with or acquire an interest in the business of any other company, persons or
firms carrying on a business included in the objects of the Company, or -enter into-any arrangement for-sharing-profits, or for cooperation or for limiting
competition, or for mutual assistance, with any such person, firm (whether manufacturing or otherwise) auxiliary to the business of the Company or
connected therewith which may seem to the Company capable of being conveniently carried on in connection with the above, or calculated directly or
indirectly to enhance the value of or render more profitable any of the Company’s property, and to give or accept by way of consideration for any of the
acts or things aforesaid or property acquired any shares, debentures, debenture stock or securities that may be agreed upon and to hold and retain or sell,
mortgage and deal with any shares, debentures, debenture stock or securities so received.”

Details of change of name, registered office and objects of Transferee Company during the last five years:

(@) Change of Name: The Transferee Company changed its name from Anand Affiliates Private Limited to Asia Investments Private Limited
on |7 September, 1983. Thereafter, it was converted into a public limited company on 03 October, 1988 by removing the word “Private”
from its name, and subsequently, on 03" December, 2001, it was reconverted to a private limited company and its name was restored to Asia
Investments Private Limited.

(b) Change of Registered Office: The Transferee Company has changed its Registered office from Mumbai to Pune at 29* Milestone, Pune
Nashik Highway Taluka Khed, Village, Kuruli, Khed, Pune- 410501 form the Jurisdiction of ROC Mumbai to Pune with effect from 17% of
December 2025.

(c) Change of objects: The Company has altered its object clause by adding “business of acquiring and retaining controlling interest in companies
and other entities, making and holding strategic investments in Automotive, Hospitality or any other business sectors by holding shares or securities
or any other instrument of entities, taking all steps incidental thereto (including nominating Directors on the Boards of these entities; identifying
collaborators, joint venture partners, conducting negotiations with them, having oversight over the operations of the investee entities and advising
them in that regard), , financing them, including by issuing corporate guarantees, etc. in India and abroad and undertaking all other activities” in
furtherance of this object with effect from |7 February, 2025.

The authorized, issued, subscribed and paid-up share capital of the Transferee Company as on 31 October, 2025 is as under:

Particulars Amount (INR)
Authorised share capital
7,15,67,000 Equity shares of INR 10 each 71,56,70,000
1,99,950 Equity shares of INR 100 each 1,99,95,000
635 Equity shares of INR 50,000 each 3,17,50,000
5,500 cumulative redeemable preference shares of INR 100 each 5,50,000
2,850 4% non-cumulative non-convertible redeemable preference shares of INR 100 each 2,85,000
2,00,000 | 1% non-cumulative non-convertible redeemable preference shares of INR 100 each 2,00,00,000
39,75,000 4% non-cumulative non-convertible redeemable preference shares of INR 10 each 3,97,50,000
50,000 12% non-cumulative non-convertible redeemable preference shares of INR 10 each 5,00,000
25,000 12% redeemable preference shares of INR 10 each 2,50,000
34,00,000 7% non-cumulative non-convertible redeemable preference shares of INR 10 each 3,40,00,000
2,50,000 unclassified shares of INR 10 each 25,00,000
Total 86,52,50,000
Issued, subscribed and, paid-up share capital
2,90,03,525 Equity shares of INR 10 each, fully paid-up 29,00,35,250
Total 29,00,35,250

Subsequent to 31 October, 2025, and till the dispatch of this Notice, there has been no change in the issued, subscribed, and paid-up Share Capital

of the Transferee Company.

(k) Pre and Post shareholding pattern of Transferee Company as on date of the notice of the shareholders is tabulated below:

Asia Investments Private Limited
Pre-Scheme Post-Scheme
Category of Shareholders - - - -
Holding % of Holding Holding % of Holding
A) Promoters/Promoter Group 2,90,03,525 100 2,90,03,525 100
B) Public - - - -
Total 2,90,03,525 100 2,90,03,525 100
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() A summary of the Standalone assets and liabilities of the Transferee Company as per the Audited Balance Sheet as on 31* March,
2025 are as follows:

Liabilities Amount as on Assets Amount as on

31t March, 2025 (in Crores) 31t March, 2025 (in Crores)
Share capital 29.00 | Total financial assets 813.40
Other Equity 869.35 | Total non-financial assets 101.68
Total financial liabilities 11.60
Total non-financial liabilities 5.13
Total 915.08 | Total 915.08

(m) Audited financial statements as on 3| March, 2025 and Provisional Unaudited Financial Statements as on 3 |* October, 2025 of Transferee Company
is attached herewith as Annexure 8A and 8B.

(n) Names of the Promoters and Directors of the Transferee Company as on 31 October, 2025 along with their addresses:

(i) The details of the promoters of the Transferee Company are as follows:

Sr. | Name of Promoter/Promoter Group Category Office Address
No

I | Anfilco Limited Promoter Group | |, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
2 | Anfilco Limited holding on behalf of Anand Automobiles | Promoter Group | |, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

3 |Mrs. Anjali Singh held shares on behalf of Anand | Promoter Group | I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
Automobiles

(i) The details of the Directors of the Transferee Company are as follows:

Sr. | Name of Director Designation Office Address

No
I | Anjali Singh Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
2 | Deepak Chopra Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
3 | Charanijit Singh Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
4 Manish Chadha Director I, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

(0) The date of the Board Meeting of the Transferee Company at which the Scheme was approved by the Board of Directors including the name of the
Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or participate on such resolution:

i. The Board of Directors of Transferee Company approved the Scheme at its meeting dated 30* June, 2025. Details of the manner in which the
Directors of Transferee Company voted at this meeting are as follows:

S. | Name of Director Voted in favor/ against/ abstained
No.
I | Anjali Singh In favour
2 | Deepak Chopra In favour
3 | Charanijit Singh In favour
4 | Jagdish Kumar In favour

(p) None of the Directors, Key Managerial Personnel of Transferee Company and their respective relatives have any interests, financial or otherwise
in the Scheme, except to the extent of their respective shareholding in the Transferor Company, Transferee Company and Resulting Company (as
applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor Company, Transferee
Company and Resulting Company (as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferee Company
as on date of Notice is as follows:

S. |Name Designation No. of shares held in No. of shares held in No. of shares held in

No. Resulting Company Transferee Company Transferor Company
I | Anjali Singh Director 6,41,942 0 0
2 | Deepak Chopra Director 165,000 0 0
3 | Charanijit Singh Director 0 0 0
4 | Manish Chadha Director 0 0 0
5 | Anshul Bhargava Company Secretary 0 0 0

(q) The Transferee Company has NIL secured creditors as on 315 October, 2025 and amount due to such secured creditors NIL.

(r) The Transferee Company has 30 (Thirty) unsecured creditors as on 31 October, 2025 and amount due to such Unsecured Creditors is INR
1,49,56,711.

(s) Disclosure about the effect of the Composite Scheme of Arrangement on:

Shareholders The effect of the Scheme on the

Shareholders, Promoters, Non-
Promoters Promoter Shareholders, Key
Non-Promoter Shareholders Managerial Personnel, Directors,
Key Managerial Personnel (KMP) Depositors, Creditors, Debentures
Directors holders, Deposit trustee and

debenture trustee and Employees of
Depositors the Company is given in the report
Creditors adopted by the Board of Directors of

Transferee Company pursuant to the
provisions of Section 232(2)(c) of the
Deposit trustee and debenture trustee Act which is attached as Annexure
9 to this Statement.

Debenture holders

Employees of the Company
(t) The Scheme is filed with the Registrar of Companies on 03 February 2026. A copy of the E-form GNL-1 is attached as Annexure 5C.

(u) There are no material investigations or proceedings pending against the Transferee Company or its Directors as per the terms of Section 230(2)(a)
of Companies Act, 2013.
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I'l. Summary of the Valuation Report and Fairness Opinion

The valuation reports were issued by the Registered Valuer — Securities or Financial Assets describing, inter alia, the methodologies adopted by them in arriving
at the Share Exchange Ratio and setting out the detailed computation of the Share Exchange Ratio for the Composite Scheme of Arrangement. In the Valuation
Report:

a.  The valuers have stated that share entitlement ratio in the event of the Demerger of the demerged business of the Demerged Company into the Resulting
Company would be as follows:
To Equity Shareholders:
“1158 fully paid equity shares of Rs. | each of Resulting Company, for every 1000 equity shares of Rs. 10 each held in the Transferee Company”

b.  In compliance with Para (A)(2)(d) of Part | of SEBI Master Circular No SEBI/HO/CFD/DILI/CIR/P/2020/249 dated 22" December, 2020, as amended
and updated by SEBI Master Circular No. SEBI/HO/CFD/DILI/CIR/P/2021/0000000665 dated 23 November, 2021 read with SEBI Master Circular
No. SEBI/HO/CFD/POD2/P/CIR/2023/93 dated 20* June, 2023 (“SEBI Scheme Circular”), a Fairness Opinion dated 30* June, 2025 issued by a SEBI
Registered Merchant Banker, stating that the Valuation Report is fair and reasonable. The recommendation of the Share Exchange Ratio has been
approved by the Audit Committee and the Board of Directors of the Transferor Company, the Transferee Company and the Resulting Company. The
copy of Valuation Reports and Fairness Opinion Report are attached herewith as Annexure | 1A to | 1C respectively.

c.  Certificate from the Statutory Auditor of the Transferee Company and Resulting Company to the effect that the accounting treatment, if any, proposed
in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (Annexure 12A and 12B)

12. Detail of capital restructuring
Refer Clause |2 the Composite Scheme of Arrangement.
13. Detail of debt restructuring:
There shall be no debt restructuring of the Companies pursuant to the Scheme.

14. Inspection of the following documents may be taken at the Registered Office of the Companies on any working day (except Saturday, Sunday and Public
Holiday) prior to the date of the meeting between 02:00 PM. to 04:00 PM. An advance notice should be given by e-mail to the Resulting Company at
secretarial@gabriel.co.in if it is desired to obtain copies of the Notice from the Registered Office of the Resulting Company. Alternatively, a request for
obtaining an electronic/ soft copy of the Notice and Explanatory Statement may be made by writing an email to einwird.ris@kfintech.com:

(i)  Order dated 29t January, 2026 passed by the Hon’ble Tribunal in Company Scheme Application No C.A. (CAA)/ 281 (MB) 2025, directing the convening
of the meetings of Equity Shareholders of Resulting Company;

(i) Copy of the Composite Scheme of Arrangement between the Companies;

(iii) Share Swap Ratio Reports, dated 30™ June, 2025 issued by the Registered Valuer — Securities or Financial Assets, describing, inter alia, the methodologies
adopted by them in arriving at the Share Exchange Ratio and setting out the detailed computation of the Share Exchange Ratio for the proposed
Composite Scheme of Arrangement;

(iv) Fairness Opinion dated 30* June, 2025 issued by the SEBI Registered Merchant Banker stating that the Valuation Report is fair and reasonable;

(v) The certificates issued by the statutory auditors of the Transferee Company / Demerged Company and Resulting Company to the effect that the
accounting treatment, if any, proposed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the Act;

(vi) Contracts or agreements material to the Scheme: There have been no contracts or agreements material to the Scheme. Hence, not applicable;
(vii) Memorandum and Articles of Associations of the Companies;

(viii) Latest Annual Report of the Companies;

(ix) Copy of the Audit Committee Report and Independent Directors Committee Report dated 30* June, 2025 of the Resulting Company;

(x) Copy of the resolution passed by the Board of Directors of the Resulting Company dated 30™ June, 2025, approving the Scheme;

(xi) Copy of the report adopted by the Board of Directors of the Companies as per the provisions of Section 232(2) (c) of the Act.

(xii) Abridged Prospectus providing details of the Transferor Company, Transferee Company and Resulting Company as duly certified by a SEBI Registered
Merchant Banker.

15. Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities required, received or pending for the
purpose of the Scheme:

(i)  Interms of Regulation 37 of the Listing Regulations, BSE and NSE, by their letters dated 18" November, 2025 and | 7*" November, 2025 respectively, have
issued their no objection to the Scheme. The Copy of the said observation letters dated 18" November, 2025 and | 7" November, 2025 as received from
BSE and NSE are enclosed as Annexure 13 and Annexure 14, respectively.

(i)  As required by the SEBI Scheme Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23" November, 2021 read with SEBI Master Circular
No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, the Resulting Company has filed its Complaint report dated 0l August, 2025, with
BSE and Complaint report dated 03¢ September, 2025 with NSE. Copy of the said Complaint reports filed by the Resulting Company are enclosed as
Annexure 15 and Annexure 16, respectively.

(iii) The Scheme was filed by the Companies with the Mumbai Bench of the NCLT on |5* December, 2025. The Hon’ble NCLT, Mumbai Bench has passed
directions to convene Meetings(s) of Equity Shareholders of Resulting Company vide an Order dated 29" January 2026. The Copy of Order is attached
herewith as Annexure 17.

(iv) The Scheme is conditional and subject to necessary sanctions and approvals as set out in the Scheme.
16. Other details regarding the Scheme required as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules 2016:

. In the opinion of the Board, the said Scheme will be of advantage and beneficial to the Resulting Company, its shareholders, creditors and other
stakeholders and the terms thereof are fair and reasonable.

*  This statement may be treated as an Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act and the statement for the purposes
of Rule 6(3) of the Rules.

*  After the Scheme is approved by the Equity Shareholders of Resulting Company, it will be further subject to the approval by the Hon’ble National
Company Law Tribunal, Mumbai Bench.

¢ Compliance Reports under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the Resulting Company is attached herewith as
Annexure 18.
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17. Additional Details that Resulting Company was directed to disclose in explanatory statement as per Observation Letter dated 18" November,
2025 issued by BSE Limited and dated 17" November 2025 National Stock Exchange of India Limited is tabulated below:

A. Observations of NSE and responses thereon:

Sr.
no

List of documents/details

Annexure/ remarks

The proposed composite Scheme of Amalgamation and Arrangement
shall be in compliance with the provisions of Regulation |1 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Resulting Company hereby affirms that it shall comply with the
provisions of Regulation | | of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and ensure that all entities involved
in the Scheme duly adhere to the provisions of such a Regulation as
applicable to them.

The Company shall disclose all details of ongoing adjudication &
recovery proceedings, prosecution initiated and all other enforcement
action taken, if any, against the Company, its promoters and directors,
before Hon'ble NCLT and shareholders, while seeking approval of the
scheme.

Separate note in respect of details of ongoing adjudication and recovery
proceedings, prosecution initiated and all other enforcement action
taken, if any, against the Company and its promoters and directors are
enclosed as Annexure 19.

The Company shall ensure that additional information, if any, submitted
by the Company after filing the scheme with the stock exchange, from
the date of receipt of this letter, is displayed on the websites of the
listed company and the stock exchanges.

No additional information has been submitted to SEBI since the date of
receipt of NSE Observation Letter dated |7 November, 2025.

The Company shall ensure that the entities involved in the proposed
scheme shall not make any changes in the draft scheme subsequent
to filing the draft scheme with SEBI by the Stock Exchange(s), except
those mandated by the regulators/authorities/tribunal.

The Resulting Company hereby undertakes that no changes to the
draft Scheme except those mandated by the regulators/ authorities
/ tribunals shall be made without specific written consent of SEBI.
Additionally, there has been a change in the registered office of the
Transferor Company and the Transferee Company. The Transferor
company have shifted their registered office from the Union territory
of Delhi to the state of Maharashtra on 27 November 2025 and the
Transferee Company have shifted their registered office from Mumbai
to Pune on 17 December 2025. A revised copy of the Draft Scheme
of Arrangement is attached as Annexure 10.

The Company shall ensure compliance with the SEBI circulars issued
from time to time. The entities involved in the Scheme shall duly
comply with various provisions of the SEBI Master Circular dated June
20, 2023 and also ensure that all the liabilities of Transferor Company
are transferred to the Transferee Company.

The Resulting Company hereby affirms that it shall comply with all SEBI
circulars issued from time to time and ensure that all entities involved in
the Scheme duly adhere to the provisions of the SEBI Master Circular
dated June 20, 2023. The Resulting Company further confirms that all
liabilities of the Transferor Company(ies) shall be transferred to the
Transferee Company in accordance with the Scheme.

The Company shall ensure that the information pertaining to all
the Unlisted Companies involved in the scheme shall be included
in the format specified for abridged prospectus as provided in Part
E of Schedule VI of the ICDR Regulations, 2018, in the explanatory
statement or notice or proposal accompanying resolution to be passed,
which is sent to the shareholders for seeking approval.

Details of all the Unlisted Companies namely, Anchemco India
Private Limited (Formerly known as Andasia Private Limited) and
Asia Investments Private Limited in the format specified for abridged
prospectus as provided in Part E of Schedule VI to the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 are enclosed
as Annexure 20A and 20B.

The Company shall ensure that the financials in the scheme including
financials considered for valuation report are not for period more than
6 months old.

The Resulting Company hereby affirms that the financials included in
the Scheme, including those considered for the valuation report, are
not for period more than 6 months old and are in compliance with the
applicable regulatory requirements.

Need for merger and demerger, Rationale of the scheme, Synergies
of business of the companies involved in the scheme, Impact of the
scheme on the shareholders and cost benefit analysis of the scheme.

Note in respect of need for merger and demerger, Rationale of the
Scheme, Synergies of business of the companies involved in the
Scheme, Impact of the Scheme on the shareholders and cost benefit
analysis of the Scheme is enclosed as Annexure 21.

Details of Registered Valuer issuing Valuation Report and Merchant
Banker issuing Fairness opinion, Summary of methods considered for
arriving at the Share-Swap Ratio and Rationale for using the above
method.

Registered Valuer: BDO Valuation Advisory LLP, Registered Valuers
— Securities or Financial Assets (IBBI Registration No. IBBI Regn No.
IBBI/RV-E/02/2019/103) and KPMG Valuation Services LLP, Registered
Valuer — Securities or Financial Assets (IBBI Registration No. IBBI Regn
No. IBBI/RV-E/06/2020/1 I5).

Merchant Banker: ICICI Securities Ltd, a Category-l Merchant Banker
Refer Annexure | 1A and |1 1B for basis of arriving at share swap ratio
and rationale.

Details of Revenue, PAT and EBIDTA of the Resulting Company and
the Transferee company for the last three years.

Details of Revenue, PAT and EBIDTA of Resulting Company and
Transferee Company for last 3 years is enclosed as Annexure 22A
and 22B.

Latest financials of Transferor, Transferee and Resulting companies
not older than 6 months from the date of NOC of Stock Exchange
should be updated on the Website and same also to be disclosed in the
explanatory statement.

The latest Financial Statements of Transferor, Transferee and Resulting
Company as on 31 March, 2025 are updated on the website and are
enclosed respectively as Annexure 3B, 6B and 8B.

Pre and Post Scheme shareholding of the Resulting Company and the
Transferee Company as on the date of notice of shareholders meeting
along with rationale for changes, if any, occurred between filing of
Draft Scheme to Notice to shareholders

Pre and Post Scheme shareholding of the Resulting Company and the
Transferee Company as on the date of notice of shareholders meeting
can be referred under clause 6(k) and 8(k).

For change in the shareholding pattern of the Transferee Company and
Resulting Company between the date of filing of the Draft Scheme with
the Stock Exchanges and the date of Notice of to the Shareholders
refer to Annexure 23.

Capital built-up of the Transferor Company, Transferee Company and
Resulting Company since incorporation and last 3 years

shareholding pattern filed by Transferor Company, Transferee
Company with ROC.

Capital built-up of Transferor Company, Transferee Company and
Resulting Company for last 10 years is enclosed as Annexure 24A
to 24C and for the shareholding pattern filed with the ROC, refer to
Annexure 25A and 25B.

GABRIEL INDIA LIMITED 18




GABRIEL

Sr.
no

List of documents/details

Annexure/ remarks

14

Value of Assets and Liabilities of Transferee Company that are being
transferred to Resulting Company and post-merger balance sheet of
Transferee Company and Resulting Company.

Details of the value of the assets and liabilities of the Transferee
Company / Demerged Company that are proposed to be transferred
to the Resulting Company cannot be provided at present, as the
Appointed Date for the demerger of the Demerged Undertaking
from the Transferee Company / Demerged Company to the Resulting
Company is a prospective date, i.e., 01 April 2026.

The Demerged Undertaking of the Demerged Company comprises
the entire business of Anchemco India Private Limited along with its
respective reserves, as well as the investments in Dana Anand India
Private Limited, Henkel Anand India Private Limited, and Anand CY
Myutec Automotive Private Limited, including the respective reserves,
as reflected in the books of Demerged Company. Value of Assets
and Liabilities of Transferee Company that are being transferred
to Resulting Company and Post-scheme balance sheet of Transferee
Company and Resulting Company is enclosed as Annexure 26 and
27.

Details of potential benefits and risks associated with the merger,
demerger, including integration challenges, market conditions and
financial uncertainties.

The Scheme is designed to strategically reposition the Resulting
Company as a diversified mobility solutions provider by rationalizing
the corporate structure and, in the process, enhance stakeholder
value. The Scheme shall also eliminate intra-group transactions and
consequent cash flow blockages which shall result in streamlined cash
flow management and efficient utilization of capital.

The Transferor Company is fully held by the Transferee Company
and its wholly owned subsidiary. Further, the Resulting Company is
the subsidiary of the Transferee Company. Accordingly, the proposed
restructuring involves entities within the same corporate group, and
therefore is not expected to give rise to any integration challenges
or expose the companies to risks arising from market conditions or
financial uncertainties.

Financial implication of Merger and Demerger on Promoters, Public
Shareholders and the companies involved

The Transferee Company, being the holding company of the Resulting
Company, shall indemnify and keep the Resulting Company indemnified
against any liability, claim, or demand relating to any period prior to
the Effective Date that may devolve upon the Resulting Company
pursuant to the Demerger under Part D of the Scheme. The Scheme
does not prejudice the interests of any shareholders or creditors of
the respective companies, nor does it affect the rights of creditors, as
there is no reduction in amounts payable or any adverse change in the
terms with creditors arising from the sanction of the Scheme.

Disclose all pending actions against the entities involved in the Scheme
its promoters/directors/KMPs and possible impact of the same on the
Resulting Company to the shareholders.

There are no pending actions against the Transferor Company,
Transferee company the Resulting Company and their respective
promoters/directors/KMPs, which may have adverse impact on the
Scheme.

The Company shall ensure that the details of the proposed scheme
under consideration as provided by the Company to the Stock
Exchange shall be prominently disclosed in the notice sent to the
Shareholders.

The Resulting Company hereby affirms that the details of the proposed
Scheme, as submitted to the Stock Exchange, are prominently disclosed
in the notice sent to the shareholders while seeking their approval.

The Company shall ensure that the proposed equity shares to be issued
in terms of the “Scheme” shall mandatorily be in demat form only.

The Resulting Company hereby confirms that any proposed equity
shares to be issued in terms of the Scheme shall be issued only in
demat form.

20

The Company shall ensure that the “Scheme” shall be acted upon
subject to the applicant complying with the relevant clauses mentioned
in the scheme document.

The Resulting Company confirms that the Scheme will be acted upon
subject to the applicant’s compliance with all relevant clauses set out
in the Scheme document.

21

The Company shall ensure that no changes to the draft scheme except
those mandated by the regulators/ authorities / tribunals shall be made
without specific written consent of SEBI.

The Resulting Company hereby undertakes that no changes to the
draft Scheme except those mandated by the regulators/ authorities
/ tribunals shall be made without specific written consent of SEBI.
Additionally, there has been a change in the registered office of the
Transferor Company and the Transferee Company. The Transferor
company have shifted their registered office from the Union territory
of Delhi to the state of Maharashtra on 27 November 2025 and the
Transferee Company have shifted their registered office from Mumbai
to Pune on 17 December 2025. A revised copy of the Draft Scheme
of Arrangement is attached as Annexure 10.

22

The Company shall ensure that the observations of SEBI/Stock
exchanges shall be incorporated in the petition to be filed before
NCLT and the company is obliged to bring the observations to the
notice of NCLT.

The Resulting Company undertakes to incorporate all observations of
SEBI and the Stock Exchanges in the petition to be filed before the
Hon’ble NCLT and to specifically bring these observations to the
notice of the Hon’ble NCLT.

23

The Company shall ensure that applicable additional information, if any,
shall form part of disclosures to shareholders, which was submitted by
the Company to the Stock Exchange as per Annexure M of Exchange
checklist.

The Resulting Company undertakes that applicable additional
information, shall form part of disclosures to shareholders, which was
submitted by the Company to the Stock Exchange as per Annexure M
of Exchange checklist. The same has been enclosed as Annexure 28.

For the list of comparable companies of the Resulting Company as

considered in comparable companies method, please refer to response
to Point | | in table in Sr. No. C below.

24

The Company shall ensure to comply with all the applicable provisions
of the Companies Act, 2013, rules and regulations issued thereunder
including obtaining the consent from the creditors for the proposed
scheme.

The Resulting Company undertakes to comply with all applicable
provisions of the Companies Act, 2013 and rules and regulations issued
thereunder, including obtaining the requisite consent from creditors
for the proposed Scheme.
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Sr.
no

List of documents/details

Annexure/ remarks

25

The Company shall ensure that the steps for listing of specified
securities are completed and trading in securities commences within
sixty days of receipt of the order of the Hon'ble High Court/NCLT,
simultaneously on all the stock exchanges where the equity shares of
the listed entity (or transfer entity) are/were listed.

The Resulting Company ensures to take all the steps for listing of
specified securities are completed and trading in securities commences
within sixty days of receipt of the order of the Hon'ble High Court/
NCLT, simultaneously on all the stock exchanges where the equity
shares of the listed entity (or transfer entity) are/were listed.

26

The Company shall ensure that the listed entity(ies) involved in the
proposed scheme shall disclose the No-Objection letter of the Stock

The Resulting Company undertakes that the No-Obijection letter of
the Stock Exchange(s) was disclosed on its website within 24 hours of

Exchange(s) on its website within 24 hours of receiving the same.

receiving the same.

B. Observations of BSE and responses thereon:

Sr.

no.

List of documents/details

Annexure/ remarks

The proposed composite Scheme of Amalgamation and
Arrangement shall be in compliance with the provisions of
Regulation 11 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Resulting Company hereby affirms that it shall comply with the provisions
of Regulation | | of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and ensure that all entities involved in the Scheme duly
adhere to the provisions of such a Regulation as applicable to them.

The entity shall ensure to disclose all details of ongoing
adjudication & recovery proceedings, prosecution initiated and
all other enforcement action taken, if any, against the Company,
its promoters and directors, before Hon'ble NCLT and
shareholders, while seeking approval of the scheme.

Separate note in respect of details of ongoing adjudication and recovery
proceedings, prosecution initiated and all other enforcement action taken,
if any, against the Company and its promoters and directors are enclosed as
Annexure 19.

The Company shall ensure that additional information, if any,
after filing the scheme with the stock exchange, from the date
of receipt of this letter, is displayed on the websites of the listed
company and the stock exchanges.

No additional information has been submitted to SEBI since the date of
receipt of BSE Observation Letter dated 8" November, 2025.

The entities involved in the proposed scheme shall not make any
changes in the draft scheme subsequent to filing the draft scheme
with SEBI by the Stock Exchange(s), except those mandated by
the regulators/authorities/tribunal.

The Resulting Company hereby undertakes that no changes to the draft
Scheme except those mandated by the regulators/ authorities / tribunals
shall be made without specific written consent of SEBI. Additionally, there
has been a change in the registered office of the Transferor Company and the
Transferee Company. The Transferor company have shifted their registered
office from the Union territory of Delhi to the state of Maharashtra on 27
November 2025 and the Transferee Company have shifted their registered
office from Mumbai to Pune on |7 December 2025. A revised copy of the
Draft Scheme of Arrangement is attached as Annexure 10.

The Entity shall ensure compliance with the SEBI circulars issued
from time to time. The entities involved in the Scheme shall duly
comply with various provisions of the SEBI Master Circular dated
June 20, 2023 and also ensure that all the liabilities of Transferor
Company are transferred to the Transferee Company.

The Resulting Company hereby affirms that it shall comply with all SEBI
circulars issued from time to time and ensure that all entities involved in the
Scheme duly adhere to the provisions of the SEBI Master Circular dated June
20, 2023. The Resulting Company further confirms that all liabilities of the
Transferor Company(ies) shall be transferred to the Transferee Company in
accordance with the Scheme.

The entity is advised that the information pertaining to all the
Unlisted Companies involved in the scheme shall be included in
the format specified for abridged prospectus as provided in Part E
of Schedule VI of the ICDR Regulations, 2018, in the explanatory
statement or notice or proposal accompanying resolution to be
passed, which is sent to the shareholders for seeking approval.

Details of all the Unlisted Companies namely, Anchemco India Private Limited
(Formerly known as Andasia Private Limited) and Asia Investments Private
Limited in the format specified for abridged prospectus as provided in Part
E of Schedule VI to the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 are enclosed as Annexure 20A and 20B.

The entity shall ensure that the financials in the scheme including
financials considered for valuation report are not for period more
than 6 months old.

The Resulting Company hereby affirms that the financials included in the
Scheme, including those considered for the valuation report, are not for
period more than 6 months old and are in compliance with the applicable
regulatory requirements.

Need for the merger and demerger, Rationale of the Scheme,
Synergies of business of the entities involved in the Scheme,
Impact of the Scheme on the shareholders and cost benefit
analysis of the Scheme.

Note in respect of need for merger and demerger, Rationale of the Scheme,
Synergies of business of the companies involved in the Scheme, Impact of
the Scheme on the shareholders and cost benefit analysis of the Scheme is
enclosed as Annexure 21.

Details of Registered Valuer issuing Valuation Report and
Merchant Banker issuing Fairness opinion, Summary of methods
considered for arriving at the Share-Swap Ratio and Rationale for
using above methods.

Registered Valuer: BDO Valuation Advisory LLP Registered Valuers —
Securities or Financial Assets (IBBI Registration No. IBBI Regn No. IBBI/
RV-E/02/2019/103) and KPMG Valuation Services LLP, Registered Valuer
— Securities or Financial Assets (IBBI Registration No. IBBI Regn No. IBBI/
RV-E/06/2020/115).

Merchant Banker: ICICI Securities Ltd, a Category-l Merchant Banker.
Refer Annexure | 1A and I 1B for basis of arriving at share swap ratio and
rationale.

Details of Revenue, PAT and EBIDTA of the Resulting Company
and the Transferee company for the last three years.

Details of Revenue, PAT and EBIDTA of Resulting Company and Transferee
Company for last 3 years is enclosed as Annexure 22A and 22B.

Latest financials of Transferor. Transferee and Resulting
companies not older than 6 months from the date of NOC of
Stock Exchange should be updated on the Website and same also
to be disclosed in the explanatory statement.

The Financial Statements of Transferor, Transferee and Resulting Company
as on 3l March 2025 are updated on the website and are enclosed
respectively as Annexure 3B, 6B, and 8B.

Pre and Post Scheme shareholding of the Resulting Company and
the Transferee Company as on the date of notice of shareholders
meeting along with rationale for changes, if any, occurred
between filing of Draft Scheme to Notice to shareholders

Pre and Post Scheme shareholding of the Resulting Company and the
Transferee Company as on the date of notice of shareholders meeting can
be referred under clause 6(k) and 8(k).

For change in the shareholding pattern of the Transferee Company and
Resulting Company between the date of filing of the Draft Scheme with the
Stock Exchanges and the date of Notice of to the Shareholders refer to
Annexure 23.

Capital built-up of the Transferor Company, Transferee Company
and Resulting Company since incorporation and last 3 years
shareholding pattern filed by Transferor Company, Transferee

Company with ROC.

Capital built-up of Transferor Company, Transferee Company and Resulting
Company for last 10 years is enclosed as Annexure 24A to 24C and for the
shareholding pattern filed with the ROC, refer to Annexure 25A and 25B.
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Sr.

no.

List of documents/details

Annexure/ remarks

14

Value of Assets and Liabilities of Transferee Company that are
being transferred to Resulting Company and post-merger balance
sheet of Transferee Company and Resulting Company.

Details of the value of the assets and liabilities of the Transferee Company and
the Resulting Company that are proposed to be transferred to the Resulting
Company cannot be provided at present, as the Appointed Date for the
demerger of the Demerged Undertaking from the Transferee Company to
the Resulting Company is a prospective date, i.e., 01 April 2026.

The Demerged Undertaking comprises the entire business of Anchemco
India Private Limited along with its respective reserves, as well as the
investments in Dana Anand India Private Limited, Henkel Anand India Private
Limited, and Anand CY Myutec Automotive Private Limited, including the
respective reserves, as reflected in the books of Transferee Company. Value
of Assets and Liabilities of Transferee Company that are being transferred to
Resulting Company and Post-scheme balance sheet of Transferee Company
and Resulting Company is enclosed as Annexure 26 and 27.

Details of potential benefits and risks associated with the merger,
demerger, including integration challenges, market conditions
and financial uncertainties.

The Scheme is designed to strategically reposition the Resulting Company
as a diversified mobility solutions provider by rationalising the corporate
structure and, in the process, enhance stakeholder value. The Scheme shall
also eliminate intra-group transactions and consequent cash flow blockages
which shall result in streamlined cash flow management and efficient
utilization of capital.

The Transferor Company is fully held by the Transferee Company and its
wholly owned subsidiary. Further, the Resulting Company is the subsidiary of
the Transferee Company. Accordingly, the proposed restructuring involves
entities within the same corporate group, and therefore is not expected
to give rise to any integration challenges or expose the companies to risks
arising from market conditions or financial uncertainties.

Financial implication of Merger and Demerger on Promoters,
Public Shareholders and the companies involved

The Transferee Company, being the holding company of the Resulting
Company, shall indemnify and keep the Resulting Company indemnified
against any liability, claim, or demand relating to any period prior to the
Effective Date that may devolve upon the Resulting Company pursuant to
the Demerger under Part D of the Scheme. The Scheme does not prejudice
the interests of any shareholders or creditors of the respective companies,
nor does it affect the rights of creditors, as there is no reduction in amounts
payable or any adverse change in the terms with creditors arising from the
sanction of the Scheme.

Disclose all pending actions against the entities involved in the
Scheme its promoters/directors/KMPs and possible impact of the
same on the Resulting Company to the shareholders.

There are no pending actions against the Transferor Company, Transferee
company the Resulting Company and their respective promoters/directors/
KMPs, which may have adverse impact on the scheme.

The entity is advised that the details of the proposed scheme
under consideration as provided by the Company to the Stock
Exchange shall be prominently disclosed in the notice sent to the
Shareholders.

The Resulting Company hereby affirms that the details of the proposed
Scheme, as submitted to the Stock Exchange, are prominently disclosed in
the notice sent to the shareholders while seeking their approval.

The entity is advised that the proposed equity shares to be issued
in terms of the “Scheme” shall mandatorily be in demat form
only.

The Resulting Company hereby confirms that any proposed equity shares to
be issued in terms of the Scheme shall be issued only in demat form.

20

The entity is advised that the “Scheme” shall be acted upon
subject to the applicant complying with the relevant clauses
mentioned in the scheme document.

The Resulting Company confirms that the Scheme will be acted upon subject
to the applicant’s compliance with all relevant clauses set out in the Scheme
document.

21

No changes to the draft scheme except those mandated by the
regulators/ authorities / tribunals shall be made without specific
written consent of SEBI.

The Resulting Company hereby undertakes that no changes to the draft
Scheme except those mandated by the regulators/ authorities / tribunals
shall be made without specific written consent of SEBI. Additionally, there
has been a change in the registered office of the Transferor Company and the
Transferee Company. The Transferor company have shifted their registered
office from the Union territory of Delhi to the state of Maharashtra on 27*
November 2025 and the Transferee Company have shifted their registered
office from Mumbai to Pune on 7% December 2025. A revised copy of the
Draft Scheme of Arrangement is attached as Annexure 10.

22

The entity is advised that the observations of SEBI/Stock
exchanges shall be incorporated in the petition to be filed before
NCLT and the company is obliged to bring the observations to
the notice of NCLT.

The Resulting Company undertakes to incorporate all observations of SEBI
and the Stock Exchanges in the petition to be filed before the Hon’ble NCLT
and to specifically bring these observations to the notice of the Hon’ble
NCLT.

23

The entity is advised that the applicable additional information,
if any, to be submitted to SEBI along with the draft scheme of
arrangement as advised by Email dated November 18, 2025 shall
form part of disclosure to the shareholders.

Additional information to be submitted to SEBI as advised by Email dated
November 18, 2025 is provided below under clause 17 C.

24

The entity is advised to comply with all the applicable provisions
of the Companies Act, 2013, rules and regulations issued
thereunder including obtaining the consent from the creditors
for the proposed scheme.

The Resulting Company undertakes to comply with all applicable provisions
of the Companies Act, 2013 and rules and regulations issued thereunder,
including obtaining the requisite consent from creditors for the proposed
Scheme.

25

The entity shall ensure that the steps for listing of specified
securities are completed and trading in securities commences
within sixty days of receipt of the order of the Hon'ble High
Court/NCLT, simultaneously on all the stock exchanges where
the equity shares of the listed entity (or transfer entity) are/were
listed.

The Resulting Company ensures to take all the steps for listing of specified
securities are completed and trading in securities commences within sixty
days of receipt of the order of the Hon'ble High Court/NCLT, simultaneously
on all the stock exchanges where the equity shares of the listed entity (or
transfer entity) are/were listed.

26

The listed entity involved in the proposed scheme shall disclose
the No-Objection letter of the Stock Exchange(s) on its website
within 24 hours of receiving the same.

The Resulting Company undertakes that the No-Objection letter of the
Stock Exchange(s) was disclosed on its website within 24 hours of receiving
the same.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE 2"° (FY 2025-26)
MEETING OF THE AUDIT COMMITTEE OF THE BOARD OF DIRECTORS OF GABRIEL
INDIA LIMITED HELD ON MONDAY, JUNE 30, 2025, AT 05:30 PM AT THE CONFERENCE
HALL, CHAIRPERSON’S BLOCK, 1 SRI AUROBINDO MARG, NEW DELHI - 110016

APPROVAL AND RECOMMENDATION OF THE COMPOSITE SCHEME OF
ARRANGEMENT AND RELATED MATTERS

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act”), the rules and regulations made
thereunder and in accordance with the provisions of the Memorandum of Association and
Articles of Association of the Company and subject to necessary approval / consents /
sanctions and parmissions of the shareholders and / or creditors of the Company, sanction of
the National Company Law Tribunal (“Tribunal”) constituted under the provisions of the
Companies Act, 2013, as the case may be or such other competent authority, as may be
applicable or any other appropriate authority under the applicable provisions. of the Act, as
may be applicable, and such other approvals / permissions including the relevant Securities
and Exchange Board of India ("SEBI”) provisions, as may be required under applicable laws,
regulations, and guidelines issued by the regulatory authorities, the Audit Committee be and
hereby recommend to the Board of Directors of the Company {(hereinafter referred to as
“Board”) the Composite Scheme of Amrangement between Anchemco India Private Limited,
Asia Investments Private Limited and the Company and their respective shareholders,
providing, inter alia:

. Amalgamation of Transferor Company with and into the Transferee Company in Part C
of the Scheme;

) Demerger of Automotive Components Undertaking of Demerged Company into the
Company in Part D of the Scheme;

in the present form or with such alterations / modifications as may be approved or imposed or
directed by National Company Law Tribunal or such other competent authority, as may be
applicable or any other appropriate authority under the applicable provisions of the Act, as
may be applicable, as per the terms and conditions mentioned in the Scheme to be placed
before the Board and initialed by the Director for the purposes of identification provided that
prior approval of the Board shall be obtained for making any material changes in the said draft
Scheme as approved in this meeting.

RESOLVED FURTHER THAT the draft Composite Scheme of Arrangement, as placed before
this meeting, be and is hereby approved and recommendead to the Board.

RESOLVED FURTHER THAT the Audit Committee take on record and approve, for the
purposes of the Scheme, the draft certificate submitted by Price Waterhouse Chartered
Accountants LLP, statutory auditor of the Company, certifying the accounting treatment as
outlined in the Scheme.
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RESOLVED FURTHER THAT the Share Exchange Report dated June 30, 2025 submitted by
KPMG Valuation Services LLP and BDO Valuation Advisory LLP, the independent registered
valuers, on the share entitlement ratic as set out in the Scheme, be and is hereby approved
and recommended to the Board for the purposes of the Scheme.

RESOLVED FURTHER THAT that Pricing Certificate dated June 28, 2025 as required under
SEB! (Issue of Capital and Disclosure Requirements} Regulations, 2018 prepared and
submitted by ARCH and Associates, Chartered Accountants, as placed before the Audit
committee, be and is hereby taken on record, approved and recommended to the Board for
the purposes of the Scheme.

RESOLVED FURTHER THAT the Fairness Opinion dated June 30, 2025 submitted by |CICI
Securities Ltd., a Category-| Merchant Banker, certifying the Share Exchange Report as
placed before the Audit Committee be and is hereby taken on record, approved and
recommended to the Board for the purposes of the Scheme.

RESOLVED FURTHER THAT the report from the Audit Committee dated June 30, 2025
recommending the Scheme, taking into consideration, inter-alia the Share Exchange Report
and the Fairmess Opinion, as placed before the Audit Committee, be and is hereby
recommended to the Board.”

[ICERTIFIED TRUE COPY/{
For Gabriel India Limited

< %

Nilgsh Jain
Company Secretary
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Report of Audit Committee of Gabriel India Limited {“the Company”) recommending the draft
Composite Scheme of Arrangement between Anchemco India Private Limited (formerly known as
Andasia Private Limited) (“Transferor Company”) and Asia Investments Private Limited (“Transferee
Company" for Part C of the Scheme and “Demerged Company” for Part D of the Scheme) and Gabriel
India Limited {"Resulting Company”) and their respective shareholders under section 230 to 232 and
other applicable provisions of the Companies Act, 2013 and Rules thereunder (“Scheme”)

Members Present:

1. Mrs. Pallavi Joshi Bakhru, Chairperson

2. Ms. Mahua Acharya, Member

3. Mr. Mahendra K. Goyal, Member

In Attendance:

4, Mr. Atul Jaggi, Managing Director

Mr. B.V.R. Subbu, Non-executive Independent Director
Mr. Mohit Srivastava, Chief Financial Officer

Mr. Nilesh Jain, Company Secretary

Mr. Manish Mundra, President (Finance), ANAND Group

woe N ;o

Mr. Anshul Bhargava, Head Legal & Secretarial, ANAND Group
10. Ms. Geetanjali Shukla, DGM - Executive Office, ANAND Group
By Invitation:

11. Mr. Vikas Kothari, IM Financial Limited

12. Mr. Siddharth Kasbekar, JM Financial Limited

13. Mr. Anish Damania, IM Financial Limited

14. Mr. Rahil Shah, IM Financial Limited PPN
15, Mr. Apurva Shah, KPMG Valuation Services LLP I

I N
16. Mr. Nikhil Malhotra, KPMG Valuation Services LLP }7[;\93-9“/ Syt 4

17. Ms. Divya Singh, KPMG Valuation Services LLP
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Registered Office:
Gabrigl India Limited

A

Mr, Swanand Deshpande, BDO Valuation Advisory LLP

Mr. Bezan Katrak, BDO Valuation Advisory LLP

Ms. Chitra Shrestha, BDO Valuation Advisory LLP

Mr. Ashwani Khare, |ICICI Securities Limited

Ms. Isha Desai, ICICI Securities Limited

M, Varnit Gupta, ICICI Securities Limited

Mr. Ketan Dalal, Katalyst Advisors Private Limited

Mr. Binoy Parikh, Katalyst Advisors Private Limited

Mr, Amit Dodani, Coortus Advisors Private Limited

Mr. Avinash Tolani, Coortus Advisors Private Limited

Background

The Audit Committee of Gabriel India Limited {"the Company”) at its meeting held on June 30,
2025 considered a Draft of the Scheme of Arrangement (“Scheme”) under Section 230-232
and other applicable provisions of the Companies Act, 2013 and the rules and regulations
made thereunder between Anchemco India Private Limited (formerly known as Andasia
Private Limited) ("Transferor Company”) and Asia Investments Private Limited (“Transferee
Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme)
and Gabriel India Limited (“Resulting Company”) and their respective shareholders, has
been placed before the Audit Committee by the management for it to consider and

recommend the said draft of the Scheme to the Board of Directors of the Company.

The Scheme would be subject to the sanction and approval of the National Company Law
Tribunal ["NCLT"), the Securities and Exchange Board of India ("SEBI"), National Stock
Exchange of India Limited ("NSE"), BSE Limited ("BSE"), shareholders and creditors of

respective companies and other appropriate authorities, as may be applicable.

The equity shares of the Company are listed on NSE and BSE. The Resulting Company will be

filing the Scheme along with the necessary information / documents with the NSE and BSE
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under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015.

d. The report of the Audit Committee is made in order to comply with the requirements of the
circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Master Circular”,
including any amendment(s) or modification(s) thereto, issued by the Securities and Exchange

Board of india ("SEBI"). The following documents were considered by the Audit Committee:

e. Draft Composite Scheme of Arrangement;

f.  Share exchange ratio report dated June 30, 2025, issued by KPMG Valuation Services LLP, |BBI
Regn No. IBBI/RV-E/06/2020/115 and share exchange ratio report dated June 30, 2025 issued
by BDO Valuation Advisory LLP, IBBI Regn No. IBBI/RV-E/02/2019/103, independent
registered valuers, and their recommendations of the share exchange ratio ("5Share Exchange

Ratio Reports");

E. Pricing certificate dated June 28, 2025, as required under SEBI (Issue of Capital and Disclosure
Requirements) Regulations 2018 prepared and submitted by Arch and Associates, Chartered

Accountants;

h. Fairness Opinion dated lune 30, 2025, issued by ICICI Securities Ltd, a SEBI registered
Merchant Banker (SEBI Regn No. MB/INMD00011179), providing the Fairness Opinion on

Share Exchange Ratio Reports;

i.  Shareholding Pattern of Transferor Company, Transferee Company / Demerged Company and

the Resulting Company as at March 31, 2025; and

J-  Certificate dated June 30, 2025 by the Statutory Auditor, Price Waterhouse Chartered
Accountants LLP, Chartered Accountants, of the Company confirming that the Scheme is in
compliance with the applicable Accounting Standards specified by the Central Government

under Section 133 of the Companies Act, 2013,

Registered Office: .,,;,.a" [(E| PUNE _—',ﬁ!l
Gabriel India Limited s 2 o,
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Proposed Composite Scheme of Arrangement

a. The scheme inter-alia provides for the following:
&  Amalgamation of Transferor Company with and into the Transferee Company; and
*  Demerger of Demerged Undertaking or the Automotive Undertaking of Demerged

Company into the Company.

b. The proposed appointed date of the Scheme is:
* Appointed Date 1 is April 1, 2025 for amalgamation of Transferor Company with and into
Transferee Company; and
s  Appointed Date 2 is April 1, 2026 for the demerger of Demerged Undertaking or

Automotive Undertaking of Demerged Company into the Company.

Need for the Scheme

The Audit Committee has carefully reviewed and considered the need for the Scheme as outlined
in the rationale of the Scheme, as mentioned below, After a thorough examination of the relevant
information and discussions with the management, the Audit Committee concurs that the reasons
for the Scheme remain consistent with those stated in the Scheme's rationale, as mentioned

below.

Rationale far the Scheme

The Transferor Company is fully held by the Transferee Company / Demerged Company and its
wholly owned subsidiary. Further, the Resulting Company is the subsidiary of the Transferee
Company / Demerged Company. The Scheme is designed to strategically reposition the Resulting
Company as a diversified mobility solutions provider by rationalising the corporate structure and,
in the process, enhance stakeholder value. The amalgamation of the Transferor Company with and

into the Transferee Company and subsequent demerger of the Demerged Undertaking of the
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Demerged Company into the Resulting Company is, inter-alia, expected to yield the following

benefits:

i. Consolidate the business of the Demerged Undertaking of the Demerged Company in
automotive components and products like drive train products including transmissions for EVs,
Body in White and NVH Products and solutions, brass and steel synchroniser rings, aluminium
fargings, brake fluids, radiator coolants and diesel exhaust fluids (DEF) / Ad-Blue for 2W, 3W
and 4W vehicles and trucks and PU and PVC based adhesives in the Resulting Company, thereby
transforming the Resulting Company from a mono-product suspension company into a
diversified, technology-driven mobility solutions provider, and reducing the dependency on a
single product line by expansion into new segments, geographies, the aftermarket product

range and railways product range;

ii. Optimize the Resulting Company’s supply chain, enhance marketing strategies and strengthen

customer relationships, establishing a robust foundation for growth;

iii. Enables the Resulting Company to position as a preferred global OEM partner, delivering

platform flexibility and ensuring alignment with future industry needs;

iv. Enhancing the Resulting Company to project as a preferred partner for future foreign
collaborations in the automotive components space, and enhancing its presence in foreign
markets, specifically the US and European market, ensuring its potential to attract capital for

future growth and fostering the development of new technologies;

v. Eliminate intra-group transactions and conseguent cash flow blockages which shall result in

streamlined cash flow management and efficient utilization of capital;

vi. Assist in rationalizing the corporate structure and reduction of shareholding tiers;

q & -;?\1
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vii. Create substantial value for stakeholders through EPS accretion: and

viii. Achieve cost efficiencies through economies of scale and savings of administration and other

costs associated with managing separate entities.

Accordingly, the Management of respective companies, have formulated this Scheme pursuant
to the provisions of Sections 230-232 and other applicable provisions of the Companies Act,

2013 (including any statutory modification or re-enactment or amendment thereof).

The Demerged Company, being the holding company of the Resulting Company, shall indemnify
the Resulting Company and keep the Resulting Company indemnified for any liability, claim and
demand, if any, relating to any period prior to the Effective Date (as defined hereinafter) which
may devolve on the Resulting Company on account of the Demerger as per Part D of the

Scheme.

There is no likelihood that interests of any shareholder(s) or creditor(s) of the respective
companies would be prejudiced as a result of the Scheme. The Scheme does not affect the
rights of the creditors of the respective companies, There will not be any reduction in amounts
payable to the creditors, nor shall there be any change in terms with creditors which is averse
to their interests, pursuant to the sanctioning of this Scheme. Without prejudice to the above,
the Scheme is an arrangement between the respective companies and their respective
shareholders, as contemplated under Section 230(1)(b) of the Companies Act, 2013 and not a
Scheme envisaged under Section 230(1)(a) of the Companies Act, 2013.

5. Synergies of the Business of the entities:

As mentioned above, the implementation of the Scheme would result in the following synergies:

da. The proposed Scheme will enable the integration of the business activities of automotive

components and products like drive train products including transmissions for EVs, Body in
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White and NVH Products and solutions, brass and steel synchroniser rings, aluminium
forgings, brake fluids, radiator coolants and diesel exhaust fluids (DEF) / Ad-Blue for 2w, 3w
and 4W vehicles and trucks and PU and PVC based adhesives within the Company;

b. Economies of scale will play a bigger role as the consolidated entity's operational efficiency
will increase, which will in turn allow the Company to compete on a larger scale in the
industry, including better access to export markets and leveraging international customer
relationships, thus benefiting the Company and its shareholders including public shareholders

at large;

c. Rationalization of operations with a greater degree of operational efficiency and optimum

utilization of resources;

d. It would result in the consolidation of business activities and will facilitate effective

management of investment and synergies in operations;

e. The Scheme would facilitate the simplification of group structures and reducing

administrative redundancies; and

f.  Reduction in multiplicity of legal and regulatory compliances, reduction in overheads,

including administrative, managerial and other costs amongst all.

Thus, the re-structuring is proposed to result in enhanced development and growth of the business
of the Company with productive utilization of resources which would be beneficial for all

stakeholders,

Impact of the Scheme on the shareholders:

a. The Scheme will result in consolidation of identified business of automaotive components and
other products like Drive Train products including transmissions for EVs, Body in White and

NVH Products and solutions, brass and steel synchroniser rings, aluminium forgings, brake
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fluids, radiator coolants and diesel exhaust fluids (DEF) / Ad-Blue for 2W, 3W and 4W vehicles
and trucks and PU and PVC based adhesives in the Company. The said consolidation will be in
the interest of stakeholders of the Company and will provide an increased capability for

running this business and pursue growth opportunities.

b. The Audit Committee also noted that the Scheme is subject to the approval of sharehalders
of the Company. The Audit Committee was of the opinion that the Scheme is not detrimental

to the interest of the shareholders of the Company, including public at large.
7. Consideration f Share Exchange Ratio

In respect of share exchange ratio, the Audit Committee noted, deliberated and confirmed that the
reparts on recommendation of share entitlement ratio as recommended for Part D of the Scheme is

fair to the shareholders.

a. Upon Part C of the scheme becoming effective, since the Transferor Company is fully held by
the Transferee Company and its wholly owned subsidiary, there shall be no issue of shares as a
consideration for the amalgamation of the Transferor Company with and into the Transferee

Company.,

b. Upon Part D of the scheme coming into effect, in consideration for the transfer and vesting of
the Demerged Undertaking by the Demerged Company into the Resulting Company, the equity
shareholders of the Demerged Company or their respective heirs, executors, administrators or
other legal representatives or other successors in title, whose names appear in the Register of
Members of the Demerged Company on Record Date 2, shall, without any further act, deed or

thing be issued and allotted as under:

"1158 fully poid equity shares of Rs. 1 each of Resulting Company, for every 1000 equity shares
of Rs. 10 each held in the Demerged Company”
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Cost benefit analysis of the Scheme

The Scheme is expected to provide the long-term benefits such as integration of business activities,
ecaonomies of scale, operational efficiency, optimum utilization of resources, unlocking growth
opportunities, effective management of investments, simplification of group structure thus
reducing redundancies, etc., which cannot be quantified. While the Scheme would lead to incurring
some casts towards its implementation, the benefits of the Scheme over a langer period would far

outweigh such costs for the stakehaolders of the Company.

Recommendation of the Audit Committee

The Audit Committee after due deliberations and due consideration, and inter alia taking into
consideration the draft Scheme, Share Exchange Ratio Reports, Fairness Opinion, Pricing
Certificate and draft certificate of the Statutory Auditors of the Transferee Company and Resulting
Company, have noted the need and rationale of the Scheme, synergies of the business of the
company, impact of the Scheme, cost benefit analysis of the Scheme and other documents placed
before the Audit Committee. Based on the foregoing, the Audit Committee is of the view that the
Scheme is in the interest of the Company and all the stakeholders and hereby recommends the

scheme to the Board of Directors of the company for its consideration and approval.

By Order of the Audit Committee
For Gabriel India Limited -
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Pallavi Joshi Bakhru
Chairperson
Audit Committee

Date: 30.06.2025

Place: New Delhi
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE 2'° (FY 2025-26)
MEETING OF THE INDEPENDENT DIRECTORS OF GABRIEL INDIA LIMITED HELD ON
MONDAY, JUNE 30, 2025, AT 07:00 PM AT THE CONFERENCE HALL, CHAIRPERSON’S
BLOCK, 1 SRIAUROBINDO MARG, NEW DELHI -110016

APPROVAL OF THE COMPOSITE SCHEME OF ARRANGEMENT AND RELATED
MATTERS

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 {("Act”), the rules and regulations made
thereunder and in accordance with the provisions of the Memorandum of Association and
Articles of Association of the Company and subject to necessary approval / consents /
sanctions and permissions of the shareholders and / or creditors of the Company, sanction of
the National Company Law Tribunal (“Tribunal’} constituted under the provisions of the
Companies Act, 2013, as the case may be or such other competent authority, as may be
applicable or any other appropriate authority under the applicable provisions of the Act, as
may be applicable, and such other approvals / permissions including the relevant Securities
and Exchange Board of India (“SEBI") provisions, as may be required under applicable laws,
regulations, and guidelines issued by the regulatory authorities the Independent Directors be
and hereby recommend to the Board of Directors of the Company (hereinafter referred to as
“Board") the Composite Scheme of Arrangement between Anchemco India Private Limited,
Asia Investments Private Limited and the Company and their respective shareholders,
providing, inter alia:

e Amalgamation of Transferor Company with and into Transferee Company in Part C of
the Scheme;

o Demerger of Automotive Components Undertaking of Demerged Company into the
Company in Part D of the Scheme;

in the present form or with such alterations / modifications as may be approved or imposed or
directed by National Company Law Tribunal or such other competent authority, as may be
applicable or any other appropriate authority under the applicable provisions of the Act, as
may be applicable, as per the terms and conditions mentioned in the Scheme to be placed
before the Board and initialed by the Director for the purposes of identification provided that
prior approval of the Board shall be obtained for making any material changes in the said draft
Scheme as approved in this meseting.

RESOLVED FURTHER THAT the draft Composite Scheme of Arrangement, as placed before
this meeting, be and hereby approved and recommended to the Board,

RESOLVED FURTHER THAT the Independent Directors take on record and approve for the
purposes of the Scheme, the draft certificate submitted by Price Waterhouse Chartered
Accountants LLP, statutory auditor ol‘ the, Cmnpany, certifying the accounting treatment as
outfined in the Scheme. M
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RESOLVED FURTHER THAT the Share Exchange Report dated June 30, 2025, submitted
by KPMG Valuation Services LLP and BDO Valuation Advisory LLP, the independent
registered valuers, on the share entitlement ratic as set out in the Scheme, be and is hereby
approved and recommended to the Board for the purposes of the Scheme.

RESOLVED FURTHER THAT the pricing certificate dated June 28, 2025 as required under
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 prepared and
submitted by ARCH and Associates, Chartered Accountants, as placed before the
Independent Directors, be and is hereby taken on record, approved and recommended to the
Board for the purposes of the Scheme.

RESOLVED FURTHER THAT the Fairness Opinion dated June 30, 2025, submitted by ICICI
Securities Lid, a Category-| Merchant Banker, certifying the Share Exchange Report as placed
before the Independent Directors, be and is hereby taken on record, approved and
recommended to the Board for the purposes of the Scheme.

RESOLVED FURTHER THAT the report from the committee of Independent Director dated
June 30, 2025, recommending the Scheme, taking into consideration, inter alia that the
scheme is not detrimental to the shareholders of the listed entity, be and is hereby approved
and recommended to the Board.”

HI{CERTIFIED TRUE COPY/!
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Report of the Committee of Independent Directors of Gabriel India Limited (the “Company”)
recommending the draft Composite Scheme of Arrangement between Anchemco India Private
Limited (formerly known as Andasia Private Limited) ("Transferor Company”) and Asia
Investments Private Limited ("Transferee Company” for Part C of the Scheme and “Demerged
company” for Part D of the Scheme) and Gabriel India Limited (“Resulting Company” or “Company)
and their respective shareholders under section 230 to 232 and other applicable provisions of the
Companies Act, 2013 and Rules thereunder ("Scheme®)

Rogistered Office

Gabniel Incka Limited

Z0ih Milestong, Puna-Nashik Highway,
Taluka Khed, Vilage Kuruli, Distl. Pune
410 501 Maharashira India

T: +81 2135 610700, 610757

Members Present:

1. Mr. B.V.R. Subbu, Chairman
2. Mrs. Pallavi Joshi Bakhru

3. Ms. Mahua Acharya

1. Background

1.1 The Committee of Independent Directors of Gabriel India Limited (the “Company”) at
its meeting held on 30" June 2025 considered a Draft of the Scheme of Arrangement
("5cheme”) under Section 230-232 and other applicable provisions of the Companies
Act, 2013 and the rules and regulations made thereunder between Anchemco India
Private Limited (formerly known as Andasia Private Limited) ("Transferor
Company”), Asia Investments Private Limited (“Transferee Company” for Part C of
the Scheme and “Demerged Company” for Part D of the Scheme) and Gabriel India
Limited ("Resulting Company”) and their respective shareholders, has been placed
before the Independent Directors for them to consider and recommend the said draft

Scheme to the Board of Directors of the Company.
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The S5cheme would be subject to the sanction and approval of the National Company
Law Tribunal ("NCLT"), the Securities and Exchange Board of India ("SEBI"), National
Stock Exchange of India Limited ("NSE"), BSE Limited ("BSE"), sharehclders and

creditors of respective Companies and other appropriate authorities, as may be

1.2

applicable.

1.3 The equity shares of the Company are listed on NSE and BSE. The Company will be
filing the Scheme along with the necessary information / documents with the NSE and
BSE under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

1.4 The report of the Committee of Independent Directors is made in order to comply with
the requirements of the circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,
2023 ("SEBI Master Circular”), including any amendment(s) or maodifications(s) thereto
issued by the Securities and Exchange Board of India ("SEBI”). The following

documents were considered by the Committee of Independent Directors:
a Draft Composite Scheme of Arrangement;

b. Share exchange ratio report dated June 30, 2025, issued by KPMG Valuation Services LLP, IBBI
Regn No. IBBI/RV-E/06/2020/115 and share exchange ratio report dated June 30, 2025 issued
by BDO Valuation Advisory LLP, IBBI Regn No. IBBI/RV-E/02/2019/103, independent registered
valuers, and their recommendation of the share exchange ratio (“Share Exchange Ratio

Reports”);

c. Pricing Certificate dated lune 28, 2025 as required under SEBI {Issue of Capital and Disclosure
Requirements) Regulations, 2018 prepared and submitted by Arch and Associates, Chartered

Accountants;

Registared Offica:

Gabriel India Limited
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Fairness Opinion dated June 30, 2025, issued by ICICI Securities Ltd.,, a SEBI registered
Merchant Banker (SEBI Regn No. MB/INMO00011179), providing the Fairness Opinion on the
Share Exchange Ratio Reports;

Shareholding Fattern of the Transferor Company, Transferee Company / Demerged Company
and the Resulting Company as at March 31, 2025;

Certificate dated June 30, 2025 by the Statutory Auditor, Price Waterhouse Chartered
Accountants LLP, Chartered Accountants, of the Company confirming that the Scheme is in
compliance with the applicable Accounting Standards specified by the Central Government

under Section 133 of the Companies Act, 2013;

Proposed Composite Scheme of Arrangement.

The Scheme inter-alia provides for the following:
a. Amalgamation of Transferor Company with and into the Transferee Company; and
b. Demerger of Demerged Undertaking or the Automotive Undertaking of Demerged
Company into the Company.

The proposed appointed date of the Scheme is:
a. Appointed Date 1 is April 1, 2025 for amalgamation of Transferor Company with
and into Transferee Company; and
b. Appointed Date 2 is April 1, 2026 for the demerger of Demerged Undertaking or
Automotive Undertaking of Demerged Company into the Company.

Need for the Scheme

The Committee of Independent Directors has carefully reviewed and considered the

need

Distt. Pune
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fl:nr the Scheme as outlined in the rationale of the Scheme, as mentioned below. After
a thorough examination of the relevant information and discussions with the
management, the Committee of Independent Directors concurs that the reasons for
the Scheme remain consistent with those stated in the Scheme's rationale, as

mentioned below,

4, Rationale for the Scheme

The Transferor Company is fully held by the Transferee Company / Demerged Company
and its wholly owned subsidiary. Further, the Resulting Company is the subsidiary of
the Transferee Company / Demerged Company. The Scheme is designed to strategically
reposition the Resulting Company as a diversified mobility solutions provider by
rationalising the corporate structure and, in the process, enhance stakeholder value.
The amalgamation of the Transferor Company with and into the Transferee Company
and subsequent demerger of the Demerged Undertaking of the Demerged Company
into the Resulting Company is, inter-alia, expected to yield the following benefits:

# Consolidate the business of the Demerged Undertaking of the Demerged Company
in automotive components and products like drive train products including
transmissions for EVs, Body in White and NVH Products and solutions, brass and
steel synchroniser rings, aluminium forgings, brake fluids, radiator coolants and
diesel exhaust fluids (DEF) / Ad-Blue for 2W, 3W and 4W vehicles and trucks and
PU and PVC based adhesives in the Resulting Company, thereby transforming the
Resulting Company from a mono-product suspension company into a diversified,
technology-driven mobility solutions provider, and reducing the dependency on a
single product line by expansion into new segments, geographies, the aftermarket
product range and railways product range;

Registered Office:

Gabriod India Limited
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410 501 Maharashtra India

T: 491 2135 610700, 610757
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* Optimize the Resulting Company’s supply chain, enhance marketing strategies and

strengthen customer relationships, establishing a robust foundation for growth;

* Enables the Resulting Company to position as a preferred global OEM partner,

delivering platform flexibility and ensuring alignment with future industry needs;

» Enhancing the Resulting Company to project as a preferred partner for future
foreign collaborations in the automotive components space, and enhancing its
presence in foreign markets, specifically the US and European market, ensuring its
potential to attract capital for future growth and fostering the development of new

technologies;
« Eliminate intra-group transactions and consequent cash flow blockages which shall
result in streamlined cash flow management and efficient utilization of capital;
« Assist in rationalizing the corporate structure and reduction of shareholding tiers;
* Create substantial value for stakeholders through EPS accretion; and

* Achieve cost efficiencies through economies of scale and savings of administration

and other costs associated with managing separate entities.

Accordingly, the Management of respective companies, have formulated this Scheme

pursuant to the provisions of S_P._\ ions 230-232 and other applicable provisions of the
- \.'l_'. Digs
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5.1
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Companies Act, 2013 (including any statutory modification or re-enactment or

amendment thereof).

The Demerged Company, being the holding company of the Resulting Company, shall
indemnify the Resulting Company and keep the Resulting Company indemnified for any
liability, claim and demand, if any, relating to any period prior to the Effective Date (as
defined hereinafter) which may devolve on the Resulting Company on account of the

Demerger as per Part D of the Scheme.

There is no likelihood that interests of any shareholder(s) or creditor(s) of the respective
companies would be prejudiced as a result of the Scheme. The Scheme does not affect the
rights of the creditors of the respective companies. There will not be any reduction in amounts
payable to the creditors, nor shall there be any change in terms with creditors which is averse
to their interests, pursuant to the sanctioning of this Scheme, Without prejudice to the above,
the Scheme is an arrangement between the respective companies and their respective
shareholders, as contemplated under Section 230(1)(b) of the Companies Act, 2013 and not a
Scheme envisaged under Section 230(1)(a) of the Companies Act, 2013.

Synergies of the Business of the entities:

As mentioned above, the implementation of the Scheme would result in the following

synergies:

The proposed Scheme will enable the integration of the business activities of
automotive components and products like drive train products including transmissions
for EVs, Body in White and NVH Products and solutions, brass and steel synchroniser

rings, aluminium forgings, brake fluids, radiator coolants and diesel exhaust fluids

Diegtt. Pune
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5.2

5.3

5.4

55

5.6

Registerod Office
Gabriel india Limited

20th Mitestons, Pune-Nashik Highway,

d

(DEF) / Ad-Blue for 2W, 3W and 4W vehicles and trucks and PU and PVC based

adhesives within the Company;

Economies of scale will play a bigger role as the consolidated entity’s operational
efficiency will increase, which will in turn allow the Company to compete on a larger
scale in the industry, including better access to export markets and leveraging
international customer relationships, thus benefiting the Company and its

shareholders including public shareholders at large;

Rationalization of operations with a greater degree of operational efficiency and

optimum utilization of resources;

It would result in the consolidation of business activities and will facilitate effective

management of investment and synergies in operations;

The Scheme would facilitate the simplification of group structures and reducing

administrative redundancies; and

Reduction in multiplicity of legal and regulatory compliances, reduction in overheads,

including administrative, managerial and other costs amongst all.

Thus, the re-structuring is proposed to result in enhanced development and growth of
the business of the Company with productive utilization of resources which would be

beneficial for all stakeholders.
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Impact of the Scheme on the Company and its shareholders:

The Scheme will result in consolidation of identified business of autormotive
components and other products like Drive Train products including transmissions for
EVs, Body in White and NVH Products and solutions, brass and steel synchroniser rings,
aluminium forgings, brake fluids, radiator coolants and diesel exhaust fluids (DEF) / Ad-
Blue for 2W, 3W and 4W vehicles and trucks and PU and PVC based adhesives in the
Company. The said consolidation will be in the interest of stakeholders of the Company
and will provide an increased capability for running this business and pursue growth

opportunities.

The Committee of Independent Directors also noted that the Scheme is subject to the
approval of shareholders of the Company. The Committee of Independent Directors
was of the opinion that the Scheme is not detrimental to the interest of the

shareholders of the Company, including public at large.

Consideration f Share Exchange Ratio

In respect of share exchange ratio, the Committee of Independent Directors noted,
deliberated and confirmed that the reports on recommendation of share entitlement

ratio as recommended for Part D of the Scheme is fair to the shareholders.

Upon Part C of the scheme becoming effective, since the Transferor Company is fully
held by the Transferee Company and its wholly owned subsidiary, there shall be no

issue of shares as a consideration for the amalgamation of the Transferor Company

with and into the Transferee Campany.

e
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legistered Office:
aabriel India Limited

Upon Part D of the scheme coming into effect, in consideration for the transfer and
vesting of the Demerged Undertaking by the Demerged Company into the Resulting
Company, the equity shareholders of the Demerged Company or their respective heirs,
executors, administrators or other legal representatives or other successors in title,
whose names appear in the Register of Members of the Demerged Company on
Record Date 2, shall, without any further act, deed or thing be issued and allotted as

under;

1158 fully paid equity shares of Rs. 1 each of Resulting Company, for every 1000
equity shares of Rs. 10 each held in the Demerged Company”

Cost benefit analysis of the Scheme:

The Scheme is expected to provide the long-term benefits such as integration of business
activities, economies of scale, operational efficiency, optimum utilization of resources,
unlocking growth opportunities, effective management of investments, simplification of group
structure thus reducing redundancies, etc., which cannot be quantified. While the Scheme
would lead to incurring some costs towards its implementation, the benefits of the Scheme

over a longer period would far outweigh such costs for the stakeholders of the Company.
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9, Recommendation of the Committee

The Committee of Independent Directors after due deliberations and due

consideration, and inter alia taking into consideration the draft Scheme, Share

Exchange Ratio Reports, Fairness Opinion, Pricing Certificate and draft certificate of

the Statutory Auditors of the Transferee Company and Resulting Company, have noted

the need and rationale of the Scheme, synergies of the business of the company,

impact of the Scheme, cost benefit analysis of the Scheme and other documents

placed before the Committee of Independent Directors. Based on the foregoing, the

Committee of Independent Directors is of the view that the Scheme is in the interest

of the Company and all the stakeholders and hereby recommends the Scheme to the

Board of Directors of the company for its consideration and approval.

By Order of the Committee of Independent Directors

For Gabriel India Limited

B.V.R. Subbu
Chairperson
Committee of Independent Directors

Date: 30.06.2025
Place: New Delhi

Registared Offica;

Gabrniel India Limited

20th Milestona, Pune-Nashik Highway,
Taluka Khad, Village Kurull, Distt. Puna
410 501 Maharashira India

T: +81 2135 610700, 610757
www.gabnelindia.com

CIN: L34101PN1861PLCD15735

10

GABRIEL INDIA LIMITED 45



GABRIEL

Annexure - 3A

Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Gabriel India Limited

Report on the Andit of the Standalone Financial Statements
Opinion

1. Wehave audited the accompanying standalone financial statements of Gabriel India Limited (“the Company™),
which comprise the Standalone Balance Sheet as at March 31, 2025, and the Standalone Statement of Profit
and Loss (including Other Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows for the year then ended, and notes to the standalone financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and total comprehensive income
(comprising of profit and other comprehensive income}, changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Anditors’ Responsibilities
for the Audit of the standalone financial statements” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained js sufficient and appropriate to provide a basis for our opinion.

Key audit matters

4. Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole and in forming our opinion thereon,
and we do not provide a separate opinion on these matters,
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2025.11.18
JAIN 03632 0530

Price Waterhouse Chartered Accountants LLP, 7ch Fleor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Gabriel India Limited
Report en Audit of the Standalone Financial Statements
Pagezof T

Key audit matter

How owr audit addressed the key audit
. matter

. Recognition of variable consideration related to Revenue from operations (refer note 1.3.a for material
- accounting policy, note 30a for revenue disclosures and note 1.5.a.d for significant judgements and estimates

to the standalone financial statements)
. Revenue from operations for the year ended March 31,
- 2025 amounted to Rs. 36,432.90 million.

~ The Company recognises revenue at the transaction

~ price when contrul over promised goods or services is
lransferred to customers. The transaction price
includes certain variable consideration related to

~revision in commodity prices and discounts, which is

- generally determined at a later date and may result in

: an adjustment to the revenue recognised in the books.
As at the reporting date, management estimates the
variable consideration receivable in respect of the
sales made during the year and the revenue is adjusted
to reflect its impact. The estimation of variable
consideration involves management judgement
inctading  determination of the likelihood of the
amount and expected time for settlement.

In view of the complexity of determination of variable
consideration requiring significant estimates and
management judgement, considering time gap
between the reporting date and the final settlement,
recognition of wvariable consideration related to
Revenue is considered as a key audit matter.
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Our procedures included the following:
a) Understood and evaluated the design and tested .
the operating effectiveness of key controls over
recognition of variable consideration relating to
the expected adjustments in transaction price for -
changes in commodity prices and discounts.
b} Tested the appropriateness of key assumptions,
estimates and judgements used by the
management in the accrual of the variable
consideration including discounts, likelihood
and quantum of price revision for changes in the :
commodity prices and expected sales volumes
and read related communications with the
customers,

Assessed the historical accuracy of management |
estimates by comparing them to actual
outcomes.,

c)

d} Evaluated the completeness and accuracey of the
source data used by the Company for
determining such accruals and also performed
enquiries with the entity’s sales and marketing
department to obtain information related to any
ongoing discussions with key customers.

e} Performed procedures to assess completeness
and cutoff of recognition of such accruals.

f) Tested, on a sample basis, debit/ credit notes in

respect of agreed price variations pussed on to
the customers,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REFPORT

To the Members of Gabriel India Limited
Report on Audit of the Standalone Financial Statements
Pagegof 7

Other Information

5.

‘The Company’s Board of Directors is responsible for the other information. The ather information comprises

the information included in the Annual report but does not include the financial statements and our auditor’s
report thereon. The Annual report is expected to he made available o us after the date of this auditor's report.

Our opinion on the financial statements does not cover the vther information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained in the audit, or

.otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance and take appropriate action as applicable under
the relevant laws and regulations.

Responsibilities of management and those charged with governance for the standalone financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in Section 134{(5) of the Act with

respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenanee of adequate internal financial controls, that were operating effectively for ensuring the aceuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to Eoing concern
and using the going coneern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative birt to do so.

8. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ responsibilities for the audit of the standalone financial statements

9.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial staternents.
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INDEPENDENT AUDITOR’'S REPORT

To the Members of Gabriel India Limited
Report on Audit of the Standalone Financial Statements
Page 1of 7

10. As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughoul the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to frand or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for onr opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3X1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
1o standalone financial statements in place and the operating effectiveness of such controls.

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

& Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. H we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone finaneial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inchuding any significant deficiencies in internal control
that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

13. From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the andit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be cxpected to outweigh the public interest benefits of such communieation.

Report on other legal and regulatory requirements

14. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issucd by the Central
Government of India in terms of sub-seetion (11) of Section 143 of the Act, we give in the Annexure B, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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INDEPENDENT AUDITOR'S REPORT

To the Members of Gabriel India Limited
Report on Audit of the Standalone Financial Statements

Page 50f 7

15. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and cbtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
standalone financial statements have been kept by the Company so far as it appears from our examination
of those books, except, that the backup of books of account and other books and papers maintained in
electronic mode has not been maintained on a daily basis during the year, and the matters stated in
paragraph 15(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 (as amended }{“the Rules”™).

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone Statement
of Cash Flows dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors as on March 31, 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 15(b) above on reporting under Section 143(3)(b} and paragraph 15(h){vi)
below on reporting under Rule 11(g) of the Rules,

(g} With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A",

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Rules, in our opinion and to the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 46 to the standalone financial statements;

ii. The Company was not required to recognise a provision as at March 31, 2025 under the applicable
law or Indian Aceounting Standards, as it does not have any material foreseeable losses on long-term
contract. The Company did not have any derivative contracts as at March 31, 2025.

iii. Except as referred to in Note 26 to the financial statements, there has been no delay in transferring
amounts, required to be transferred, to the Investor Education and Protection Fund by the Company.
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iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in

Note 53 to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company te or in any other person(s) or entity(ies), "including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note
53 to the standalone financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 53 to the standalone financial statements, no funds have been received by the Company from
any person{s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note 53 to the
standalone financial statements); and

{c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clanse {a) and (b} contain any material misstatement.

v. The dividend declared and paid by the Company during the year is in compliance with Section 123 of

the Act.

Based on our examination, which included test checks, the Company has used one accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and that has operated throughout the year for all transactions, except that the audit trail is
not maintained for changes to certain type of transactions and changes made by certain users with
specific access and for direct data changes at the database level. During the course of performing our
procedures, except for the aforesaid instances where the question of our commenting on whether the
audit trail has been tampered with does not arise, we did not notice any instance of the audit trail
feature being tampered with in the accounting software. With respect to two other accounting
software used by the Company, in one of the software, the andit trail feature was not available for the
entire year and with respect to another accounting software, there is lack of adequate evidence of
necessary controls and documentation regarding whether audit trail feature is enabled for all relevant
transactions. Accordingly, the question of our commenting on whether the audit trail had operated
throughout the year or was tarapered with for these two softwares, does not arise. Further, the audit
trail has been preserved by the Company as per the statutory requirements for record retention.
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16. The Company has paid/ provided for managerial remuneration ir accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Yy

Neeraj Sharma

Partner

Membership Number: 108391
UUDIN: 25108301BMMJEN7603
Place: Pune

Date: May 20, 2025
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Report on Internal Financial Controls with reference to Standalone Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act :

1. We have andited the internal finaneial controls with reference to standalone financial staternents of
Gabriel India Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the vear ended on that date.,

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsiblc for establishing and maintaining internal financial eontrels
hased on the internal contrel over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Interna! Financial
Controls Over Financial Reporting (*the Guidance Note™) issued by the Institute of Chartered Accountants
of India (*ICAI”). These responsibilitics include the design, implementation and maintenance of adequate
internal finaneial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent
applicable to an audit of internal financial contrels, both applicable to an audit of internal financial
controls and both issued by the 1CA). Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements was established and
maintained and if such controls operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference 1o standalone financial statements
included obtaining an understanding of internal finaneial enntrols with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to frand or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system with reference to standalone finaneial
statements,
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Meaning of Internal Financial Controls with reference to standalone financial statements

6.

A company's infernal financial controls with reference to standalone financial statements is a proccss
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3} provide reasenable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

7.

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinien, the Company has, in all material respects, adequate internal financial controls system with
reference to standalone financial statements and such iniernal finaneial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by ICAT

For Price Waterhousc Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

G

Neeraj Sharma

Partner

Membership Nurnber: 108391
UDIN: 25108391 BMMJEN7603
Place: Pune

Date: May 20, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our andit, and to the best of our knowledge
and belief, we report that:

i (&)

(b)

(e)

(d)

{e)

{A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment and Investment Properties.

(B} The Company is maintaining proper records showing full particnlars of Intangible Assets.

The Property, Plant and Equipment and Investment Properties are physically verified by the
Management according to a phased programme designed to cover all the items over a period of
two years which, in our opinion, is reascnable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the Property, Plant and Equipment
and Investment Properties has been physically verified by the Management during the year and
no material discrepancies have been noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee (refer note 1)), as
disclosed in Note 2 and 6 to the standalone financial statements, are held in the name of the
Company.

The Company has chosen cost mode! for its Property, Plant and Equipment (including Right of
Use assets}, invesiment properties and Intangible Assets. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net carrying
value of each class of Property, Plant and Equipment (including Right of Use assets), investment
properties or Intangible Assets does not arise,

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
{formerly the Benami Transactions (Prohibition} Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the standalone financial statements does not arise,

il. (a) The physical verification of inventory excluding stocks with third parties has been conducted at
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reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedure of such verification by Management is appropriate. In respect of inventory lying with
third parties, thesc have substantially been confirmed by thern. The discrepancies noticed on
physical verification of inventory as compared to book records were not 10% or more in aggregate
for each class of inventory.

During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate from banks and financial institutions on the basis of security of current assets
and accordingly, the question of cur commenting on whether the quarterly returns or statements
are in agreement with the unaudited books of account of the Company does not arise,
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iii. (@) The Company has made investments in one company, granted unsecured loans to one company

iv.

GABRIEL INDIA LIMITED

and 258 other parties. The Company has not stood guarantee or provided security to any parties.
The aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans to subsidiary and to parties other than subsidiary are as per the table given
below. The company did not have any joint ventures or associate companies during the year.

| Loans (in millions)

' Aggregate amount granted/ provided during the year

- Subsidiary 523.50
| =~ Others - | 49,16 - B
Balance outstanding as at balance shect date in respect of the
above case
- Subsidiary 653.95
- Others 24.410

(Also, refer Note 8 and 17 to the standalone financial statements)

(b) In respect of the aforesaid investments made and loans given, the terms and conditions under

(c)

which such loans were granted or investments were made are not prejudicial to the Company’s
interest.

In respect of the loans, the schedule of repayment of principal and payment of interest has been
stipulated, and the parties are repaying the principal amounts, as stipulated, and are also regular
in payment of interest as applicable.

(d) Inrespect of the loans. there is no amount which is overdue for more than ninety days.

(e)

®

There were no loans which have fallen due during the year and were renewed/extended. Further,
no fresh loans were granted to same parties to settle the existing overdue loans.

There were no loans which were granted during the year, including to promoters/ related parties
that were repayable on demand or without specifying any terms or period of repayment.

In our opinien, the Company has complied with the provisions of Section 186 of the Companies
Act, 2013 in respect of the investments made. The company has not granted any loans or provided
any guarantees or security to the parties covered under Section 185 of the Act, therefore, the
reporting under clause 3(iv) of the Order in relation te compliance under Section 185 are not
applicable to the Company.

In our opinion, the Company has complied with the directives issued by the Reserve Bank of India
and the provisions of Sections 73, 74, 75 and 76 or any other relevant provisions of the Act and
the Rules framed thereunder, with regard to the deposits accepted by the Company or amounts
which are deemed to be deposits. According to the information and explanations given to us, no
order has been passed by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India er any Court or any other Tribunal on the Company in respect of the aforesaid
deposits, and therefore, the question of cur commenting on whether the same has been complied
with or not does not arise.
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vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Aet in respect of its produets, We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete,

vii. (2} In our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of goods and service tax, income tax, professional tax, and labour welfare fund though
there has been a slight dclay in a few cases, and is regular in depositing undisputed statutory
dues, including provident fund, employees’ state insurance, duty of customs and other statutory
dues, as applicable, with the appropriate authorities. However, there are no arrears of statutory
dues outstanding as at March 31, 2025, for a period of more than six months from the date they
became payable.

(b) The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2025, which have
not been depasited on account of a dispute, are as follows:
— : ) (Rs. In million)
Name of the | Nature of  Amount Amount ' Period to which the Forum where the

statute dues paid amount relates dispute is pending
under
protest
Income Tax Income Tax 42.87 30.61 | FY 2000-01, FY High Court
Act, 1661 2001-02, FY 2013-
24 and FY 2016-17
Central Excise Duty 1.35 - | FY 2011-12 to 2013- | Dcputy Comm. of
IExcise Act, 14 Sales Tax-
1944 Assessment
022 - Julyzois to Sep2017 | DGGI
4.52 017 FY 2014-15 to FY | Add.Director
2017-18 General
3.09 0.11  FY 2011-12 and FY Office of the
2012-13 Comm. of Central
goods and service
tax
Value Added ' Value Added .55 - FY 2008-09 and FY  Additional
Tax Laws Tax and 2012-13 to FY 2015- | Commissioner
The Central Centiral Sales 16
Sales  Tax  Tax
Act, 1956
5.30 514 TFY =2002-03, FY Additional
2005-06, FY 2008- Commissioner
09 (Appeals)
f,/ i : -.5\‘:_:'
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3.68 - | FY 2011-12 to FY | Assistant
2015-16 Commissioner
6.18 3.75 | FY 2004-05 and FY | Comunercial Tax
2006-07 Tribunal
3.00 - | FY 2006-10 to FY Commissioner of
2017-18 Central Excise
7.89 6.21 | FY 2007-08, FY | Deputy
2008-0¢ and FY Commissioner
2013-14
14.10 2,51 | FY 2017-18 Joint
Comimissioner
Goods and Goods and 20.99 0.61 FY 2017-18, FY  Assistant
Service Tax, Service Tax 2019-20, FY 2020- Commissioner
2017 21, FY 2021-22
13.10 0.06 FY 201718, FY  Deputy

2018-19, FY 2019-  Commissioner
20, FY 2020-21

38.86 266 FY 201718, FY Joinl

2019-20, FY 2020- Coemmissioner
21
3.97 0.18  TRANS1 Supritendent
Office

Buildingand = Building and 0.99 - Assistant Labour
Other Other Commission and
Constructio = Construction Cess Tax Officer
n  Workers | Worker Cess
Act, 1996

viii.  There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961,

ix. (a) Asthe Company did not have any loans or sther borrowings from any lender during the year, the
reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

{¢) The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company,
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(@)

(e)

U

x. (a)

(b)

Xi. (a)

)

Xii.

()

xiii.

GABRIEL INDIA LIMITED

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, the
Company has not raised funds on short-term basis. Accordingly, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company. '

On an overall examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries. The Company did not have any joint ventures or associate
companies during the year,

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. The Company did not have any joint ventures or associate companies during the
year,

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a} of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or eptionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted anditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during
the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Andit and Anditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting under
clause 3(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepled auditing practices in India, and according to the
information and explanations given to us, the Company has received whistle-blower complaints
during the year, which have been considered by us for any bearing on our audit and reporting
under this clause.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clanse 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of related party transactions have been
disclosed in the standalone financial statements as required under Indian Accounting Standard
24 “Related Party Disclosures” specified under Section 133 of the Act.
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xiv. (a) The internal audit of the Company is covered under the Group internal audit pursuant to which
an internal audit is carried cut every year. In our opinion, the Company’s internal audit system
is commensurate with the size and nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

xv. In our opinion, the Company has not cntered inte any non-cash transactions with its directors or
persons connected with him. Aceordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv} of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1034. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Cormpany.

(c) The Company is hot a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d} In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016} has one CICs as part of the Group, we have not separately evaluated whether
the information provided by the management is aceurate or correct.

xvii. The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall duc within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as o the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as and when they
fall due,

. As at balance shect date, the Company does not have any amount remaining unspent under Section
135(5) of the Aet. Accordingly, reporting under clause 3(xx) of the Order is not applicable.
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xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalene
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this
Teport.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Numbcr; 012754N/N500016

@u,

Neeraj Sharma

Partner

Membership Number: 108391
UDIN: 251083901.BMMJEN7603
Place: Pune

Date: May 20, 2025

NILESH Digitally signed

by NILESH

KUMAR  KUMARJAIN

Date: 2025.11.18

JAIN 10:37:16 +05'30"
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The above standalore balance sheet should be raad in canjunclion with the atcompanying noies,

Particutars Hote Asat As at
Ho. March 31, 2025 March 31, 3024
A, ASSETS - o
Non-(uirant azcety
Property, plant antf equipment. F 4599127 4,117 15
Right-ofusa auels 3 [ FEF] Taes
Capital work-In-prograss 4 416.64 368.15
Inwstment preperties 3 5163 6270
Intangible asets Fl 7118 8058
hde assats undar 5 326,76 17354
Financial scsats
{a) Imveatments 7 1068 30513
[b} Loanis L] podin ! 13.30
Ie) Othar financlsl assets L 7256 98,35
Nonrcusment B acsets [net] 10 B1.27 50,85
(Hher fon-current assets 11 16976 211.59
‘oAl mon-cumrent assetd §179.14 5.572.06
Curnant Assets
Inventorias 12 276658 2357.30
Finamilal astats
[a) Investme s 13 36883 1016.23
(k) Trade recaivables it 5,273.8] 451936
{¢) Cazh and cash squivalents 15 35889 566.59
{d) Rank bakinces other than {c) shove 16 15 od 165 29
[} Loanzs 17 656 Bl EECES S
f} Dthas finsndal azsats 18 LA00 23 1,30E 43
Dthar current assets 1% 437.91 263 45
Total currant assaty = 11,681.00 10,543.49 |
Total srsais "0 18,110.25
B. EQUITY AND LIABILITHES
Enuity
Erquity share capital kil 143,64 193 54
Other equity
Regrrves and surplus 24 1142545 5,940.55
vy rezerves H 2.31
Total equity 11,567.49 16,086.50
Naon-turrent Kabiliies
Firanclal llabities
{a] Leasa Uabllites 23 554 86 84
Provislons i3 170.96 13560
Deferred tax Rabikties (net] 24 105.60 | 133.29 |
Total non-murrant Kabliles 350.10 355.68
Curnend Babilties
Fimanclsd Ilabiitias
[} Leace [ biltias -l 13.60 15,74
{b] Trade payakles
1)) Tetal ding duss of micr P and small P % 709 04 SEE.89
{43 Totnl autstending duss other than (b} (i} abave 4411 34 4,324.86
fch Other Mnanciad labditles 6 36558 29191
Othat current Kabilities Fo) 23638 1B3.03
Current tax labikiies o 784
Froviskans i | 19877 19564
Total current Babllities 5,942,553 5,678.07 |
Tatal lishillties 5.292.65 60375
[Totel Equity snd LishMies 1260, FLSTHIEER
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GABRIEL

GABRIEL INDIA LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{A tin Rs. millions}

S.NO. Particulars Note For the Year ended For the Year ended
Mo. March 31,2025 March 31,2024
Income
1 Revenue from operations 30 36,432,590 33,426.48
[} Other income 31 299.12 22128
Hl Total Incorma (1) 36,732.02 33,647.86
IV |Expenses
Cost of material consumed 32 27.075.70 24,706.30
Purchasas of stock-in-trade 33 407.21 A7 B8
Changes in nventoties of finished goods, work-in-progress| 34 {251 .84} 133.22)
and stock-in-trada
Employes benefit exp a5 2,316.10 1,063.69
Depreclation and amortisath p 36 63258 565.77
Other expenses 37 3,664.25 3,412.70
Finance costs 38 40.79 5436
Tota! expensas 33,884.79 31,147.48
¥ |Profit before tax {HI-IV} 2,847.23 3,500.38
v Income Tax expense
Current tax 3% 748.05 6649.71
Daferved tax 39a {19.49} 120.83)
Total tax e 728.56 b48.78
Vil Profit for the year (V-V1) 2,118.67 1, 851.64
Vil |Other comprehensive incoime
frems that will not be reclassified ta profit ar kiss
Rarmeasurement of post-employment benefit 45 (33.03} {21.83)
obligations
Incorne tax refating to above 39b 8.15 5.7%
ftems that may be reclassified to prefit of loss
Net gains / {loss) on cash flow hedges 21 {3.09] 9.43
[ tax refating to above. 39b 0.78 12.37)]
Other comprehensive income for the year, nat of tax {27.19) {10.02}
X | Total comprehensiva Income for the year {Vil + Vi) 2,091.48 1,841.58
% |Earnings =quity per share [face value of Rs. 1 per share -
{March 31, 2024: Rs. T per sharel}
Basic and Diluted earnings per share (Rs.) 50 14.75 12.8%

The above standalorie statement of profit and loss should be read in conjunction with the accompanying notes.

This Is the standalone staterment of profit and loss referred in our report of even date.

For Price Waterhouss Charterad Accountants LLP Far and on behall of the Board of Directors of
Firm Registration No.: 012754N/NS00016 Gabriel indis Limited
e '#f fplco)
A m
Meera) Sharma -’ Anjali Singh Atul laggi
Partner Executive Chaitperson Managing Director
Membership No. 108391 DiN: 02082840 DiN: 07263848
Place : Fune Pace: Delbd Place: Delhi
Date; May 20, 2025 Date: May 20, 2025 Date: May 20, 2025
LS
A pr
Rishd Luharuka (,{ aln
Chiaf Financkal Offices Cotrpany Secretary
Place: Pune Place: Pune
Date: May 20, 2025 Date: May 20, 2025
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GABRIEL INDIA LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

{Amount in milfion)

Particulars For the yeas ended For the year ended
March 31,2025 March 31,2024 .
A. | Cash flow from operating activities:
Profit before tax 2,847.23 2,500.38
Adjustments for:
Depreciation and amortisation expense 632.58 565.77
Loss/ {gain} on disposal of property, plant and equipment 154 {15.96)
Flnance costs 40.79 54,35
Rental Income {5.37) {6.01)
Interest income on Fixed deposit with banks and financial assets [188.53) [142.70)
Gain on sale of invastments (34.14) 139.97)
Changes in fair value of investment in mutual funds 10.24) 1.94
Changes In fair value of investment In equity insiruments 1.11 -
Bad debts written off 0.89 -
Provision for doubtful trade and other receivable 1141 0%S
Net exchange differences 13.92 17.57
Operating profit before working capital changes 3,321.30 2,935.93
Changes in operating assets and liobilities:
Decrease in other non-current financlal assets 19.35 24.92
Decreasef {Increase} in other non-current assets 30,68 {62.26)
Increase in Inventorles {409.28) {109.23)
Increase in Trade receivables {755.93] {695.31}
Increase In other current financial assets {77.52} {12.84)
{Increase)f Decrease in other current assets {174.48) 26.92
Increase in non current provisions 35.36 430
Increase in trade payables 213.7% 471,19
{Decrease)/ Increase In other current finandial liabilities {20.46) 37.53
Increase/ {Decrease) In other cutrent lizbilities §3.35 {3.80)
Decrease In current provisions {29.91)] {43.40)
Cazh generated from operations 2,206.26 | 2,574.95
Income taxes pald (net) [741.62) {686.01)
|niet cash inflow from Dperating activities [A) 1,464.64 1,388.94
B. |Cash flow from investing activities
Payment for intangible assets including intangible asset under development {181.75) [165.85}
Payment for property, plant and equipment inciuding capital work-in-progress {1,145.69) (769,40}
Proceeds from sale of property, plant and equipment 45.39 18.00
Loans to employees 139.90) (14.85)
Loan to subsidiary {523.50) {683.21)
Repayment of [oans by subsidiary 200.78 359.27
Repayment of loans by employees 33.56 1100
Payment for investment In fixed deposits {1,970.98) [1,710.24)
Proceeds from maturity of fixed deposits 1,681.12 2,ADL36
Interest received 213,55 13850
Rent received 5.37 6,01
Payment for purchase of invesiments 16.67) {293.73)
Proceeds from sale of mutus: funds / (Payment for Purchase of mutuzl funds) 681.78 {194.17)
Net cash outflow from Investing activities {B) 11,005.93) {1,197.31)
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GABRIEL

GABRIEL INDIA LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025
€ | Cash flow from finanting activities
Payment of lease liabilities {princlpal} {15.79) {24.26)
Interest paid [40.80] {45 .68)
Dividend paid {609.84) {453.40)
Net cash outflow from financing activities {C) {666.42) {523.32)
Net [Decrease} fincrease in Cash & Cash Equivalents [A+B+C) {207.71} 168.31
Cash and cash equivalents as at the beginning of the year 566.59 398.28
Cash and cash equivalents as at the end of the year 358.89 566.59
Cash and cash equivalants consists of:
In Current Accounts 358.89 £66.59
Balances as per staterent of cash flows 358.89 566.59
Non cash financing and investing activitles
Acquisition of right-of-use assets 0.35 6.50
Notes:

Standard (Ind AS) 7 on "Statement of Cash Flows®,

3, Figures n brackets indicate cash outflaw.

1. The above standalone statement of cash fiows has been prepared under Indirectmethod in accordance with the Indian Accounting

2. This i the Standalone Statement of Cash Flows referred to in our repxt of even date.

For Price Watarhouse Chartered Accountants LLP
Flrm Reglstration No.: 012754N/NS00016

Q-

Neera] Sharma

Pariner

embership No. 108391
Place:

Date: May 20, 2025

For and an behalf of the Board of Directors of
Gabrial India Limited

%fff frole

li Singh Atul jaggl
Executive Chairperson  Managing Director
DIN: 02022840 DIN: 07263848
Place: Delhi Piace: Delhi

Gate: May 20, 2025 Date: May 20, 2025

ishi Luharuka
Chief Financial Officer  Company Secretary
Place: Pune Place' Pune
Date: May 20, 2025 Date: May 20, 2025
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Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

{All amounts in Rs. Millions, unless otherwise stated)

Background

Gabriel India Limited {the “Company”} offers ride control products catering to all segments in the automotive
industry. The Company has seven manufacturing plants spread across India. The Company is domiciled in India.
and is listed on Bombay Stock exchange and National Stock Exchange of India.

The standalone financial statements are approved far issue by the Company's Board of Directors on May 20,
2025. '

1. Basis of preparation, summary of material accounting policies and critical judgment and estimates

This note provides a list of the material accounting policies adopted in the preparation of standalone financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

1.1 Basis of preparation -

The standalone financial statements of the Company comprise of the Standalone Balance Sheet as at March 31,
2025, the Standalone Statement of Profit and Loss, the Standalone Statement of Changes in Equity, the
Standalone Statement of Cash flows for the years ended March 31, 2025, and Notes to the Standalene Financial
Statements, including material accounting policy information and other explanatory information (collectively,
the ‘Standalone Financial Statements’),

The standalone Financial Statements comply in all material aspects with the Indian Accounting Standards {Ind
AS) notified under Section 133 of the Companies Act, 2013 {‘the Act’) [Companies (Indian Accounting Standards)
Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The standalone financial statements have been prepared on historical cost basis, except for the following:
+ certain financial assets and liabilities (including derivative instruments) are measured at fair value)
o defined benefit plans = plan assets measured at fair value.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule (Il (Division 11} to the Companies Act, 2013, Based on the nature
of products and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities.
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Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

{All amounts in Rs. Millions, unless otherwise stated)

1.2 New and amended standards adopted by the Company:

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024 notified the
Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and Companies {Indian Accounting
Standards) Third Amendment Rules, 2024, respectively, which amended/ notified certain accounting standards
(see below], and are effective for annual reporting periods beginning on or after 1 April 2024-

® Insurance contracts - tnd AS 117; and
» Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior periods and are not
expected to significantly affect the current or future periods.

1.3 Summary of material accounting policies
a) Revenue Recognition
Sale of goods

Revenue are recognised when control of the products has transferred, being when the products are delivered
to the customer at an amount that reflects the consideration 1o which the company expects to be entitled in
exchange for those goods or services. Delivery occurs when the products have been shipped to the specific
location, the risks of obsolescence and loss have been transferred to the customer, and the custemer has
accepted the products in accordance with the sales contract.

Revenue from providing services is recognized in the accounting period in which the services are rendered.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net
of variable consideration such as various discounts and schemes offered by the Company as a part of contract
and revision for changes in commaodity prices) allocated to that performance obligation.

Accumulated experience is used to estimate and provide for the discounts and returns, expected customer
settlement for price changes and expected future sales volume for amortization of upfront payment to
customers, using the expected value method.

b] Leases

As alessee

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include
the net present value of the following lease payments.

¢ fixed paymenis {including in~substan_ce fixed payments)

Lease payments to be made under reasonably certain extension aptions are also included in the measurement

of the liability. The lease payments are discounted using the Company’s incremental borrowing rate is used,

being th# re;‘%;hﬂtcg_h‘ggim@sidual lessee would have to pay to borrow the funds necessary to obtain an asset of
P [ et oy
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Gabrlel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

{All amounts in Rs. Millions, unless otherwise stated)

similar value to the right-of-use asset in a similar economic environment with similar terms, security and
conditions.

To determine the incremental borrowing rate, the Company:
e where possible, uses recentthird-party financing received as a starting point, adjusted to reflect changes
in financing conditions since third party financing was received.
e uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held
by the Company; and
s makes adjustments specific to the lease, e.g., term, country, currency and security.

Right-of-use assets are measured at cost comprising the following:
= the amount of the initial measurement of lease liability

Right-af-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a
straight-line basis. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is
depreciated aver the underlying asset’s useful life.

¢} Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course
of business and reflects Company’s unconditicnal right to consideration. Trade receivables are recognised
initially at the transaction price as they do not contain significant financing components. The company holds the
trade receivables with the objective of collecting the contractual cash flows and therefore measures them
subsequently at amortized cost using the effective interest method, less loss allowance. For trade receivables,
the Company applies the simplified approach required by Ind AS 109, which requires expected lifetime losses to
be recognised from initial recognition of the receivables.

d} Inventories

Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost and net
realizable value. Costs are assigned to individual items of inventory onthe basis of weighted average basis. Costs
of purchased inventory are determined after deducting rebates and discounts.

e) Property, plant and equipment
Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreciation.

All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurred.

Depreciation methods estimated useful lives and residual value.
Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual
values, over their estimated useful lives as follows:

| Asset Class Estimated Useful Life (No. of | Specified Useful life in Sch Il {No. of |
| Years} I Years)
%, £y
= __-,f
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Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policles

{All amounts in Rs. Millicns, unless otherwise stated)

Building |60 B 60 |
Factory Building = 30 [l o S |
Roads | 3-8 5 '
| Plant and Machinery 1-15 i 1!
i Furniture and Fixtures 3-10 10 .
| Office Equipment’s 3-10 R, 10 !
| Computer Hardware 1-3 B |3
r_Server & Networks 1 6 |8
| Vehicle : | 3-8 8 |

|
The useful lives have been based on technical evaluation done by the Management's expert which are higher
than those specified in Schedule 11 of the Companies Act; 2013, in order to reflact the actual usage of the assets.
The residual values of the assets are not more than 5% of the original cost of the asset,

f) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
The Company amortizes intangible assets with a finite usefu! life using the straight-line method, comrnencing
from the date the asset is available 1o the Company.

The estimated useful lives of intangible assets are as follows:

| Asset Class | Estimated useful Life (No. of Years) |
| Computer Software 2-6
| Technical Knowhow | Borperiod of agreement whichever is lower

Research and development cost
Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognised as an intangible asset, when all of the following criteria are met:

It is technically feasible to complete the intangible asset so that it will be available for use or sale.
Management intends to complete the asset and use or sell it,

There is an ability to use or sell the asset.

It can be demonstrated how the asset will generate probable future economic benefits.

Adequate technical, financial and other resources to complete the development and to use or sell the
asset are available, and

Capitalized development costs are recorded as intangible assets and amortised from the point at which the asset
is available for use.

g) Trade payable
These amounts represent liabilities for goods and services provided to the company prior to the end of the

financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition.
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after
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Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

{All amounts in Rs. Millions, unless otherwise stated)

the reporting period. They are recognised initially at their fair value and subsequently measured at amortised
cost using the effective interest method.

h) Provisions

Provisions for legal claims and service warranties are recognised when the company has a present legal or
consiructive obligation as a result of past events. It is probable that an outflow of resources will be required to
settle the obligation and the amount can be reliably estimated. Provisions are measured at undiscounted
amounts, since the impact of discounting is not material.

1.4 Summary of other accounting polities
a) Segment reporting

Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (CODM).

The board of directors of the Company assesses the financial performance and position of the Company and
makes strategic decisions. The board of directors of the Company have been identified as being the chief
operating decision maker. It consists of Chief Executive officer of the Company; Chief financial officer of the
Company assists board of directors in their decision-making process. The Company is in the business of
manufacture and sale automobile components, which in the context of Indian Accounting Standard 108
‘Segment Information’ represents single reportable business segment.

Refer Note 44 for segment information presented.
b) Foreign currency transactions
(i) Functional and presentation currency
Items included in the financial statements of the company are measured using the currency of the
primary economic environment in which the entity operates {‘the functional currency’). The financial
statements are presented in Indian rupee {INR), which is Gabrie! India Limited’s functional and
presentation currency.
(i) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the'transactions. Foreign exchange gains and josses resulting from the settlement of such

transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year-end exchange rates are generally recognized in profit or loss.

-~
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Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

{All amounts in Rs. Millions, unless otherwise stated)

Foreign exchange differences translation of all the assets and liabilities are presented in the statement
of profit and loss on a net basis within other income/expenses.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

{iil) Government grants

Government grants relating to the purchase of property, plant and equipment are included in non-
current liabilities as deferred income and are credited to profit or loss on a straight-line basis over the
expected lives of the related assets and presented within other income, Grants from the government
are recognised at their fair value where there is a reasonable assurance that the grant will be received,
and the Company will comply with all attached conditions.

{iv] Income tax

GABRIEL INDIA LIMITED

The income tax expense or credit for the period is the tax payable on the current period's taxable income
hased on the applicable income tax rate for each jurisdiction ddjusted by changes in deferred tax assets
and liabilities attributable to temporary differences and to unused tax losses.

Current income-tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the end of the reporting period in the countries where the company and its subsidiary operate and
generate taxable income. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation and considers whether it is
probable that a taxation authority will accept an uncertain tax treatment. The Company measures its
tax balances either based on the most likely amount or the expected value, depending on which method
provides a better prediction of the resolution of the uncertainty.

Deferred tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising
batween the tax bases of assets and liabilities and their carrying amounts in the consolidated financial
statements. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or liability in a transaction that at the time of the transaction affects neither accounting profit nor taxakle
profit [tax loss). Deferred income tax is determined using tax rates {and laws) that have been enactad
or substantially enacted by the end of the reporting period and are expected to apply whean the related
deferred income tax asset is realized, or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only
if it is probable that future taxable amounts will be available to utilize those temporary differences and
losses.
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Gabriel

Indlz Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accourting Policies
{All amounts in Rs. Millions, unless otherwise stated)

v)

(vi)

Deferred income tax assets are recognised to the extant that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax credits
and unused tax losses can be utilised. The carrying amount of deferred income tax assets is reviewed at
each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilised.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively

Impairment of assets — Non financlal assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the tarrying amount may not be recoverable. An impairment toss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less cost of disposal and value in use,

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or Groups of assets {cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, balances with banks and other short-term, highly liquid investments with original maturities of
threa months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value,

{vil) Other financial assets

GABRIEL INDIA LIMITED

Classification

The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprebensive income,
or through profit or loss), and

those to be measured at amortized cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

a)

The Company classifies its financial assets at amortised cost only if both of the following criteria are
met:

the assets are held within a business model whose objective is to collect the contractual cash
flows, and

the contractual terms give rise to cash flows that are solely payments of principal and interest.
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Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

{All amounts in Rs. Millions, unless otherwise stated)

‘For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
caomprehensive income.

See Note 41 Fair value measurements for further details.

b} Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on
which the Company commits to purchase or sale the financial asset.

¢) Measurement

At initial recognition, the Company measures a financial asset {excluding trade receivables which do not
contain a significant financing component) at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at 'fair value through profit or loss' are
expensed in profit or loss,

Debt instruments:

Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset, The Company classifies its debt instruments as
follows:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. Interest income
from these financial assets is included in Other Income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/{losses). Impairment lasses are presented as separate line itemn in the statement of profit and loss.

Fair value through other comprehensive income {FVOCI): Assats that are held for collection of
contractual cash flows and for selling the financial assets, where the assets' cash flows represent solely
payments of principal and interest, are measured at FYOCI. Movements in the carrying amount are

" taken through OCl, except for the recognition of impairment gains or losses, interest income and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognized, the cumulative gain or loss previously recognized in OCl is reclassified from equity to
profit or loss and recognised in other gains/{losses). Interest income from these financial assets is
included in other income using the effective interest rate method. Foreign exchange gains and losses
are presented in other gains/(losses) and impairment expenses are presented as separate line item in
statement of profit and loss.
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Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOC! are
measured at fair value through profit or loss. A gain or [0ss on a debt investment that is subsequently
measured at-fair value through profit or loss is recognised in profit or loss and presented net within
other gains/{losses) in the period in which it arises. Interest income from these financial assets is
included in other income.

Derecognition of financial assets

A financial asset is derecognized only when

» the Company has transferred the rights to receive cash flows from the financial asset.

e Retains the contractual rights to receive cash flows of the financial asset but assumes a contractual
chligation to pay the cash flows to one or more recipients,

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognized. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognized if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(vili} Impairment of financial assets

The company assesses on a forward-locking basis the expected credit losses associated with its assets
carried at amortized cost. The impairment methodology applied depends on whether there has been
a significant increase in credit risk.

Note 42 details how the Company determines whether there has been a significant increase in credit
risk.

{ix} Income recognition

Interest income
Interest income from financial assets at amortised cost is recognized in the standalene statement of
profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become creditimpaired. For credit impaired
financial assets, the effective interest rate is applied to the net carrying amount of the financial asset
(after deduction of the loss allowance).

-
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Dividend

Dividends are recognised in profit or loss only when the right to receive payment is established, it is
probable that the economic benefits associated with the dividend will flow to the Company, and the
amount of the dividend can be measured reliably

Other Operating Income

Benefit on account of entitlement of import of goods free of duty under the “Duty Entitlement
Passbook” {DEPB Scheme) and “Merchandise Export Incentive Scheme” under Duty Exemption Scheme
is acceunted in the year of export if the entitlements can be estimated with reasonable assurance and
condition precedent to claim are fulfilled as per Ind AS 20.

(x) Property plant and equipment

Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may
also include transfers from equity of any gains or losses on gualifying cash flow hedges of foreign
currency purchases of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
o the company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced.

Gains and losses on disposals are determined by comparing proceeds with carrying ameount. These are
included in profit or loss within other income.

{(xi) Investment properties

Property that is held for long-term rental vields or for capital appreciation or both, and that is not
occupied by the company, is classified as investment property. Investment property is measured initially
at its cost, including related transaction costs and where applicable borrowing costs, Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of
an investmant property is replaced, the carrying amount of the replaced part is derecognised.

Investment properties are depraciated using ‘Straight Line Method’ over the estimated useful life of the

assets, based on the technical evaluation performed by the management’s expert. Useful Life of
Investment properties is estimated at 60 years.
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{xii) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred, Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction\
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using
the effective interest method.

{xiii} Borrowing costs

Generat and specific borrowing costs that are directly attributable to the acquisition, construction or
production of 3 qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale. investment income earned an the
temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation. Other borrowing costs are expensed in
the pericd in which they are incurred.

{xiv) Leases

As alessee

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities

include the net present value additicnally below mentioned lease payments:

o variable lease payment that are based on an index or a rate, initially measured using the index or
rate as at the commencement date.

» amounts expected to he payable by the company under residual value guarantees.

+  the exercise price of a purchase option If the company is reasonably certain to exercise that option,
and

s payments of penalties for terminating the lease, if the lease term reflects the company exercising
that option.

Lease payments are allecated between principal and finance cost. The finance cost is charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:

the amount of the initial measurement of lease liability

any lease payments made-at or before the commencement date less any lease incentives received.
any initial direct costs

restoration ¢osts.
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Payments associated with short-term leases of equipment and all leases of low-value assets are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less,

As a lessor

Lease income from operating leases where the company is a lessor is recognised in income on a straight-
line basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to
the carrying amount of the underlying asset and recognised as expense over the lease term on the same
basis as lzase income. The respective leased assets are included in the balance sheet based on their
nature,

{xv) Inventories

Cost of raw materials and traded goods comprises cost of purchases. Cost of work-in-progress and
finished goods comprises direct materials, direct labor and an appropriate proportion of variable and
fixed overhead expenditure, the latter being allocated on the basis of normal operating capacity. Cost
of inventories also include ail other costs incurred in bringing the inventories to their prasent location
and condition. Cost includes the reclassification from equity of any gains ar losses on gualifying cash
flow hedges relating to purchases of raw material but excludes borrowing costs, Net realizable value is
the estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necassary to make the sale.

{xvi} Intangible assets

The amortization period and the amortization method for an intangible assetis reviewed at least at the
end of each reporting period, The amortization expense on intangible assets is recognized in the
statement of profit and loss.

{xvif} Empioyee benefits

a) Short term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end if the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit abligations in the balance sheet.

b) Cther long-term employee benefit obligations
The company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. These obligations are
therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method.

/l U- oG C. »artcrcdd Q\‘ﬁ
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The benefits are discounted using the appropriate market yields at the end of the reporting period that
have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit and loss,

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least 12 months after the reporting period, regardless of
when the actual settlement is expected to occur.

¢) Post-employment obligations
The company operates following post-employment schemes:

+ defined benefit plans such as gratuity and pension; and
+ defined contribution plans such as provident funds.

Pension and gratuity obligations

The company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible
employees in india in accordance with the Payment of Gratuity Act, 1972 of India. The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death or termination of
employment, of an amount based on the respective employee’s salary and the tenure of employment.

The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity
plan is the present value of the defined benefit obligation at the end of the reparting period less the
fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the
projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting
the estimated future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the tarms of the related obligation. The present
value of defined benefit obligation denominated in INR is determined by discounting the estimated
future cash flows by reference to the market yield at the end of the reporting period on the government
bonds that have terms approximately equal to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
Statement of Profit and Lass.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they accur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtaillments are recognised immediately in profit or loss as past service cast.

Defined contribution plans
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Provident Fund
The company pays Provident fund contributions to publicly administered provident funds as per local
regulations. The company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contribution plans and the contributions are recognised
as employee benedit expense when they are due.

[xviii) Contributed equity
Equity shares issued to sharehalders are classified as equity. Incremental costs directly attributable to

the issue of new equity shares or stock options are recognized as a deduction from equity, net of any
related income tax effects.

{xix) Dividends

The Company recognises a liability to pay dividend to equity holders of the Company when the
distribution is authorised and the distribution is no longer at the discretion of the Company.

{xx) Earnings per share
a) Basit earnings per share is calculated by dividing
= dividing the profit or loss attributable to owners of the Company

s By the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares,

b} Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account;

» the after-tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

¢ The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

The number of equity shares and potentiaily dilutive equity shares are adjusted retrospectively for all
years presented for any share splits and bonus shares issues including for changes effected prior to the

authorization for issue of the financial statements by the Board of Directors,

(<) Rounding of amounts
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All amounts disclosed in the consolidated financial statements and notes have been rounded off to the
nearest million as per the requirements of Schedule lil, unless otherwise stated.

1.5 Critical estimates and significant judgements

The preparation of standalone financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management alsc needs to exercise judgements in applying
the Company’s accounting policies.

This note provides an overview of the areas that invelved a higher degree of judgement or complexity, and
of iters which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originafly assessed.

The areas involving critical estimates and judgements are:

A}

a.

Significant judgements

Determination of lease term

In determining the lease term, management considers all facts and circumstances that create an
economic incentive to exercise an extension option, or not exercise a termination option. Extension
options {or periods after termination options) are only included in the lease term if the lease is
reasonably certain to be extended {or not terminated).

For leases of office premises, the following factors are normally the most relevant —

e [f there are significant penalties to terminate {or not extend), the Company is typically reasonably
certain to extend (or not terminate}.

+ [f any leasehold improvements are expected to have a significant remaining value, the Company is
typically reasonably certain extend {or not terminate).

e Otherwise, the Company considers other factors including historical lease durations and the costs
and business disruption required to replace the leased asset.

Most extension options in premises leases have not been included in the lease liability, because the
contract does not give the Company sole right to extend the lease but the same is subject to mutual
consideration between the lessor and the Company.

The lease term is reassessed if an option is actually exercised {or not exercised) or the Company
becomes ohliged to exercise (or not exercise) it. The assessment of reasonable certainty is only revised
if 3 significant event or a significant change in circumstances occurs, which affects this assessment, and
is within the control of the lessee.

GABRIEL INDIA LIMITED 8l



GABRIEL

Gabriel India Limited

Notes to Standalone financial statements for the year ended March 31, 2025
Basis of Preparation, Material Accounting Policies

(All amounts in Rs. Millions, unless otherwise stated)

b. Estimation of provision and for contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past event and it is
probable that an outflow of rescurces will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions {excluding retirement benefits and compensated absences)
are not discounted to its present value and are determined based on best estimate required to settle
the obligation at the balance sheet date: These are reviewed at each balance sheet date adjusted to
reflect the current best estimates, Contingent liabilities are not recognised in the financial statements.
A contingent asset is neither recognised nor disclesed in the financial statements.

¢. Estimation of useful life of property, plant and equipment
The Company reviews the useful life of property, plant and eguipment at the end of each reporting
period. This reassessment may result in change in depreciation expense in future periods. Useful life is
determined based on the technical evaluation done by the management’s expert which are higher than
those specified by Schedule I to the Companies Act 2013, in order to reflect the actual usage of the
assets.

d. Estimation in determination of variable consideration
Revenue recognition includes variable consideration such as discounts, revision for changes in
commodity prices and amortization of upfront payment to customers which involves estimates and
judgements with respect to region and product wise sales volume, expected customer settlement on
price changes and expected future sales volume for amortization of upfront payment to customers.

B) Estimates and assumptions.
a} Estimation of defined benefit obligation

The costs, assets and liabilities of the defined benefit schemes operated by the company are
determined using methods relying on actuarial estimates and assumptions. Details of the key
assumptions and the sensitivity of the net assets/liability position to changes in those key
assumptions are set out in note 45. The company takes advice from independent actuaries relating
to the appropriateness of the assumptions. Changes in the assumptions used may have a significant
effect on the statement of profit and loss and the balance sheet for the periods under review

b) Impairment of trade receivables
The loss allowances for financial assets are based on assumptions about risk of default and expected
loss rates. The company uses judgement in making these assumptioris and selecting the inputs to the

impairment calculation, based on the company’s past history and existing market conditions as wall
as forward-looking estimates at the end of each reporting period,

GABRIEL INDIA LIMITED 82



GABRIEL

/

£,
Qoh - oyy g it .w)

/ .v.u
.V PosopaoD »
“sgndy Jeak Juplnd mojRq sHIeY ul uam s BJE sandy Jeal snonald
PLAOY 9/ 26TF | BP'9ET'E 8207 I£°205 00'269°7 EZ'VEEL 68'60T 8869 PYSHLD {4024 SN0 ) 10301
9L L6T'Y LE0L9Y F5'FBI'E 75'59 85°€T9 atr'9oEl'E 68 ISE'E SPETT TUPETT ETVEE'L {a+v) 1eroL
£9'76 8508 6 SHT = LTS £9'027 25'98% - ITET QE'ETZ {1024 SNOARIA) jB30) QNS
£5'08 0T'1£ LE'PLT 5 £E PESPT LS5 * S6'8T 25022 (9] )e30), gns
| BT5S 098t 68y = 6907 8T8 L5°E6 L5°E6
i . MOUMOUN [BIUYIAL
| 0F'Y 11°6¢ o'8s - [ald L6'8Y £5°€6 - 2 L5'€6
PELE 8E6'SE £6'9% S mm“vm 6E'Ze - X43 ITET £2°61T J———
£6'5E 66'SE 165511 = 7621 £6'96 06151 §6'81 SHZET
s1985y 2iqi2uew) '8
T0'S56°E STLITY ES'OE5'T rEL0T +0'TZS EE2L5°T TLEOT'E BR'GOT 9Z'589 PEZESY {anad snomatd} joros qns
| T'LTT'Y LTGES'P 9T'0TS'E 7559 5T'585 5 066'T e’ StETT ITSET'T L4012 () |e20L NS
£5°€T £9'97 S6°0T 250 697 E8'8 884z &80 £33 gE'ee
uaudinb3 25430
| £9'91 sosT sevl o 15€ S6°01 008 Zro 85z 8542 R
| BOYRZ 208 209 rg0 BLY LUES 6906 £E6 9Ere
saun; DI
| fvroE TE'62 vE'R9 97'0 868 zr'0o $9'26 90 e 6906 W g dumaing
Zor 9E'2S SE'EP PO0 ¢Szl E8°0E £2°00T PG 162 S0'TL N
9E'LS 5598 L0°LE o'ze 1481 9E'EY Z9'EZL TTOF 10'€9 ZL00T
+5°bk 8829 nm.,.au £6°S iz mmuﬂm SEOLT SE'Y (3411 %..mmH erempien 10NdWO)
57y L6'1S £ESBTT TEZL i34 26° 40T O5'ELL 6E'ST [0 4 SE0LL
£6'2 &8'F 09z S 0T 959 656 = 133
SABAL
BT 590 v98 : BT 092 6r'6 - 8 6v's Ny
BL'SRET EE99P°E {T95r2 8001 sR9zy 63621 99'7EE Y SFEOL £9°605 8SISY ArsumpEL g 1UEl
BE99H'T 94855 V9 L0687 ¥a'sT TLLY L295¢°7 TE99t's LVPS ZTRES 99'TIEY )
F ¥4 50T 2L42 - 23 vZ're DE 8 441 ¥ speoy
2507 [ 11 262 . 00’z 222 [ t4r4] - I6'E 0s'8y
8T'698 L0056 peasZ 1o 0z vt 8EZEL 859LT'T S0 T4 o5TOrT sSuippng
PT006 T REE 98'52% S Fadii 4 faTEd 60F9Z'T & 15748 £5'6LT°T ——
¥ FETIS = E J FPETOE - €6'FI Ty '9rs
9,
PETOS 20768 = 0 = S 768 g LO'TEE PEEOE i
ewnhinky pue jueyy ‘Auadesy -y
uGIesIowe [CETETT UC[RSIIMAUE
Fuoneaadan 10} UOPRESIIOWE fuontenaadap ek 3y bl ]
PZOTEOTEIESY | STOTEOTE 10 &V | payenwnaoe Bupso)y |esadsig fuoneisaidag  paienwnae Juwdo | ojy ssoud dusop {esodsg Fuunp suoiuppy  s2ou? Bujusdo
%2074 1IN LNANEIY AN |/ NOLLYZLLEOWY/NCLLYD34430 N0 SSO0UD B LR
{UGHIA $ U7 Junauny) LANININD GNY LNYTd "ALYIdONd iT 6N

520T ‘TE YMeW papuz Jead 3y 1o}

15 [B[PURLIL) UG EP 0] 5310N

Q3LIWIT VION! 131H8YD

83

GABRIEL INDIA LIMITED



GABRIEL

v5T9 - ¥aIe | SO'SE 2 - = SO°SE jelol
- - - - = - - - papuadsns Aesodws)y spsfoly (i)
we - L - = - = - UYIBUS FUIULLIG PaleLLOIny
vt - PEZT - 3 - - - au)| Ajguasse mau-juallaougyul Aydeden)
s - ys - - - . I j1o4 JuoJy Ll
w7 - T - - - = g agnL JanQ jo Aeden asnoyu)
9T - - 1543 - - - - - 1w3(04d INOY
iy o4 - - - PeT? - - - - - IDQUOSOE HI0USE MIEWOINE WSS
wT - - - we - - - e g 1oy fulpueg uoisly va),
- - - - - 4 4 - - - W'z S3|0AUDD RUIED 1R SN|d AIE-H YHM SE/aT-IN
auneew uBiuds
e - - - = BLOT - - - 6L°0T % suiydely Suidwiad g Suniy se9 uones um)
- - - - - LO°BT - - - LO°8T usjyenppoly Suippng 122 385
- = e - LET - - - LET AIeMPIEH 3R 1O1
: . - 5 S 6670 - - - E6°0 Buppsayy peot sen
S6°0T - - - S60T - - - - o Uy Aupuno SR WD
s53a30ad W 51280044 (1)
*oL sread £ uey) sow SIEBAE =T SIEBA 7 =T JEBA T UEY] 5587 {eloL SIESA § UBY) BIOIY SIERAE -7 SIEPA 7 =T Jewh T uBl} 559 SIENHLEY
YT0Z 'TE YMEW oy ‘i payajdwc 2g oy STOT 'TE YAIe Jo} 'u pajajduind aq oy
suyd yeuBuo sy O parediuoD 1503 Y PRAIAMNG SEY 10 MPIA0 5| v oD ISy ssauBoud-up-yacm eajded soy ainpayas uolladwod {q)
ST'BIE 9z'e2 68'8T £E'ZIT LOITE Fyaty iT'9 T84T ¥LLE T6°L9E 1830}
- N B z = = = = = = papuzdsns Apesodu s 5192044 (1)
SE'BOE 97'vE BT £E'ZL1 | £9TTE 9Ty i1y IS8Tl vLLE 76/5E ssa.80ud w spafold (1)
s je10L sseal £ UeL) 20N SIeDhE -7 SIeak 7 -T | JE9A T uer) 5537 lelay SIEdA £ ubyl Gy SIBahg -7 SIe3A 7 -T Jedh T uey) $53Y siepnuey
_ Z0T “TE YMeW 1B 5€ 55248 0.0-u-Juom [e3ided 5207 ‘TE YMEW 1B 5€ S5aJd0ud-te-wom |Euded
ssauBosd un yasom (eudes jo Bndy [e)
BIpUL W1 P30 5| yays Alaulyzew pue jued ssu saspdwad Aluiew ssaudold-upgiom [endes
ST'B9E ¥¥oTP [Lated 8
ST'BOE PIOTY ssauZoad-ug-yiom euded
0T 5202
H ]
IE YMER 18 S | ‘TE yole) Je sy —
5520,0-U-Y40M [eNdED P 210N
“saunfy B3k JUALINS Mojag sl U uasE aie saunBy Jead snojaaag
BB'TE 665 &L'ZIT . 68T OF°E6 6T'Z6T = 059 8958 {amad snoimaid) 1010l ans
65'6L w9 TT'OET - £6'LT 6T'ITT ¥5T6T - SE'D 61767 1230L qns
E8°TE 66°6L eTaIT - 68T 08°E6 61 26T - 053 B3 48T {6v 210U Jageu) sjasse asn-o-Juiiy
G664 Zr'e9 FU'DEL - 6Ll BLTTL 5761 - SE0 6T Z51
ucepsdap Jeak ap uoneudap FLETETT N201q
PIDTEQTIE IR SY | STOTECTEIESY | pajenwnoae Suisop) |esodsiq Jojuoneirudag  pazepnwenzoe Suruzdg |yoog 35048 Supuadpn eseds|g Hupnp suoippy s50u3 Bupraddy
A3079 LIN INWEIYAIN/NOILYID3YdI0 W09 $5049 HERIUEY
51955€ 35N-J0-1YII :E oN
SZ0T 'TE Yo papud Jeal 3yl JOj SIUDLNDLELS (BIILELL B BPUELS O S3LON
A3LINIT VIANI 13148YD

84

GABRIEL INDIA LIMITED



GABRIEL

08'7E = 08'TE - EVEGT - PTO0Z t5°€6 €101
Z - = 5 = = - papuadsns Anreodwal 5392f01g (1)
08'7g 08'7E . PUITS - - LIS - AR UMIEITURGXN
5 - £5'THT - - falsg:1a 1 £5'E6 alesd Fudwep aAnYe RS
553490ud Wi s109foud ()}

5178 S1e3A £ Uey) oW sleak g -7 sipaA T T JESA [ UEYY 5591 |EI0L SIEIA £ UEY) IOW SIBFAE—7 siEh 7 -T aedA T ueip) ssa e myed

PTOT "TE YIrew 404 ‘i pa1a|dwiod ag oL STOT TE YJBW 10} ‘ut pa1ajdisod aq o)

suejd jeugBle su 0} pRIedwna 1503 SH PORARINI SEY JO SNPISA0 5| LONBYHWe asoum Juawdoizaop sapun sjesse JjgqiBueu] 1oy NPaYs dwo) {q)
__ PIHLT - - DZ'va ST QL'9TE - oT'rs PrazT T LIvT ey
| - = = - 5 - papusdsng ApJEJOCWEE 5303004 (1)
IECY TR - - 0Zps FF'SET 9£'97E 07'%S tra7i TiLvl ssauF01d 4] s13alaig (1)

(3118 SIERA § UBL(} L0 e E -7 sledh 7 -1 Jead T uey) ssa €10l SIRDA £ LUBLY IO SIPBA E -7 siead 7 -1 Jeah T uey) ssan sIBnMyed

$Z0T 'TE YUBH 1L 5B U3

ojaAap Japun s1asse ajqiuein

SZ0Z 'TE YMEIA 3@ S JuawdojRasp JOpUN 51955 aiqIauell)|

:uawdojensp Japun spasse ajquau e jo Budy (e}

*53Jn3)) JEDA JUBND MO|D $INEY| L UBAIE Bue SN Jeah snomaty

¥3'6LT 92'92% 1e30L

PeELL 9£'92¢E wdojaasp 1apun 51asse HQITURIL)
¥eoT ) sT0z p———

“TE APIEIN 18 5y | 'TE YMBIN I Sy

JuBwdo@Asp sIpUn S32sse AMBURIU| i5 MON

S7DT ‘TE YPIe | PRRUa JBaA 9y 10} SIUSWBIELS | ERUENN 3UC|EPUE]S O} SDI0N

Q3ALINGD YIGN]I 131H8VD

85

GABRIEL INDIA LIMITED



GABRIEL

GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs, million unless otherwise stated

Note &

i}

iiif}

INVESTMENT PROPERTIES
Particulars As at As at

March 31, 2025 March 31, 2024
Gross carrying amount
Opening gross carrying amount 67.78 6778
Additions = 5
Closing gross carrying amount 67.78 67.78
Accumulated depraciation
Qpening Accurnulated depreciation 5.08 4,01
Depreciation charge 1.07 1.07
Closing accumulated depreciation 6.15 5.08
Net carrying amount 61.63 62.70

Amaounts recognised in statement profit or loss for investment properties

Particulars For the Yearended | Forthe Year ended
March 31,2025 March 31,2024
Rental income from operating leases 5.08 5.79
Direct operating expenses from property that generated rental income = 5
Profit from investment property hefore depreciation 5.08 5.79
Depreciation (1.07) {1.07}
Profit from investment properties 4.01 4.72

Leasing arrangements:
The investment properties are leased to tenants under operating leases with rentals received on actual occupancy. Lease
income from operating leases where the Company is a lessor is recognised in income on actual basis.

Fair value of investment properties

Particulars As at Asat
March 31, 2025 March 31, 2024

investment properties 122.09 118.10

Estimation of Fair Value

The Company obtains independent valaations for its investment properties at least annually. The best evidence of fair value
is current prices in an active market for similar properties. i

The fair values of investment properties have been determined by Mr. Vineet O Agarwal who is a registered valuer as
defined under rule 2 of Companies Registered Valuers and Valuation Rules, 2017. All resulting fair value estimates for
investment properties are included in level 3,

Presenting cash flows
The Company classifies cash outflows to acquire or construct investment property and rental inflows as investing cash flows,
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs, million unless otherwise stated

Note 7

NON-CURRENT INVESTMENTS

instruments

Particulars As at As at
March 31, 2025 March 31, 2024

Investment in equity instruments [fully paid up) measured at fair value

through profit or loss (Unquoted)

TP Solapur Solar Limited 12.03 5.36
-11,203,309 {(March 31, 2024: 5,36,280) equity shares of Rs.10 each fully paid

Less: Impact of change in fair value of the investment in equity instruments (2.51) -

Watsun Infrabuild Private Limited 0.67 0.67

66,756 {March 31, 2024: £66,756) equity shares of Rs.10 each fully paid

Less: Impact of change in falr value of the investment in equity instruments (0.09) (0.67)

Shivalik Solid Waste Management Limited D.86 6.37

20,000 {March 31, 2024: 20,000) eqguity shares of Rs.10 each fully paid

Swelect Taiyo Energy Pvi Lid 5.28 5.00

500,000 (March 31, 2024: 500,000} equity shares of Rs.10 each fully paid

Less: Impact of change in fair value of the investment in equity instruments - (0.05)

Investment in equity instruments {fully paid up) measured at amortised

cost {Unquoted)

Inalfa Gabriel Sunroofs Systems Private Limited 294.00 294.00

29,400,000 {March 31, 2024 - 29,400,000} equity shares of Rs.10 each fully

paid {refer note i below)

Gabriel Eurcpe Engineering Centre 0.45 0.45

5,000 (March 31, 2024 - 5000) equity shares of Euro 1 each fully paid (refer

note ii below)

Total 310.69 305.13

Aggregate amount of unquoted investments 312.52 305.85

Aggregate amount of change in fair value of the investment in equity 1.83 0.72

Notes

i. The Company has entered into a technical collabaration with [nalfa Roof Systems Group B.V., of the Nethertands {'Inalfa’)
to undertake the activities of manufacture and sale of the automotive sunroofs through IGSSPL. The Board of Directars of
Gabriel India Limited ("the Company”) also accorded its approval to execute the joint venture agreement between Inalfa,
the Company and IGSSPL, subject to receipt of requisite approvals, pursuant to which the shareholding of Inalfa and Gabriel
India in IGSSPL will be in the ratio of 51:49 in accordance with the terms contained therein,

ii. The Company has incorporated a wholly owned subsidiary in Belgium in order to undertake research and development

activities for vehicle components.

7
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs. million unless otherwise stated

Note 8

Note 9

Note 10

LOANS
Particulars As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Loans to employees 20.04 13.3¢
Total 20.04 13.20
Notes

i. There are no loans granted to the promoters, directors and Key management personnels any other related parties as
defined under the Companies Act, 2013 which are repayable on demand or payment terms or period of repayment is not

defined.
OTHER NON-CURRENT FINANCIAL ASSETS
Particulars As at As at
March 21, 2025 March 31, 2024
Unsecured, considered good
Security deposits 79.56 55.91
Bank depasit with remaining maturity more than 12 months - 0.04
Total 79.56 08,95
NON-CURRENT TAX ASSET (NET)
Particulars As at As at
March 31, 2025 March 31, 2024
Advance income taxes {net) 61.27 59.85
{Net of provisions of Rs.2,727.72 million {Rs. 2,981.03 million as at March 31,
2024))
Total 61.27 59.85
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs. million unless otherwise stated

Note 11 OTHER NON-CURRENT ASSETS

Note 12 INVENTORIES

Particulars As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Capital advances (refer note 46} 83.81 99.97 |
Contract assets (refer note i below} 7.94 15.80
Balance with government authorities (refer note 46) 37.62 25.72
Prepaid expenses 35.39 70.10
Total 169.76 211.59
Note i: Movement In contract asset
Particulars As at As at
March 31, 2025 March 31, 2024
Contract assets
Opening halance as on April 01 27.99 46.99
Less: Revenue recognised from opening contract assets 5.45 19.00
Closing balance as at March 31 13.54 27.99
Non-current contract assets 7.94 15.80
Current contract assets (refer Note 19) 16.60 12,19
Particulars Asat As at
March 31, 2025 March 31, 2024
Raw materials and components 1,093.45 1,022.51
Goods-in-transit- raw material 176.58 90.29
1,270.03 1,112.80
Work-in-progress 459.30 344.41
Finished goods 628.67 585.17
Goods-in-transit-finished goods 213.95 121.68
839.62 706.85
Stock-in-trade 72.19 68.01
Stares and spares 125.44 125,23
Total 2,766.58 2,357.30

Write-downs of inventories to net realisable value amounted to (Rs. 4.76) million {March 31, 2024: Rs.6.62 million). These
were recognised as an expense during the year and included in ‘changes in value of inventories of work-in-progress, stock-in-

trade and finished goods' in standalone statement of profit and loss.
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025

Amount in Rs. million unless otherwise stated

Mote 13 CURRENT INVESTMENTS

Particulars As at As at
March 31, 2025 March 31, 2024
Investment in mutual funds measured at fair value through profit or loss
{Unquoted)
Aditya Birla Sunlife Overnight Fund - Growth - Direct Plan 122.76 50.62
88,887 (March 31, 2024: 39,086 units)
Axis Overnight fund- Direct Growth- ONDG 246.07 965.61
182,118 units (March 31, 2024: 762,384 units)
Total 368.83 1,016.23
Aggregate amount of unquoted investments 368.82 1,016.23
Aggregate amount of impairment in the value of investments -
Note 14 TRADE RECEIVABLES
Particulars As at As at
March 31, 2025 March 31, 2024

Unsecured:

Trade receivables from contract with customers {considered good)

- Unbilled® {1,033.95) (1,313.76)
-~ Billed 6,323.29 5,900.31
Less: Loss allowance (34.01) {57.19}
Trade recelvables which have significant increase in credit risk

- Unbhilled - -

- Billed 53.07 -
Less: Loss allowance {34.59)

Total 5,273.81 4,529.36
Break up of balance

Receivable from related party (refer note 40) 6.40 24.23
Receivable from others 5,267.41 4,505.03
Total 5,2731.81 4,529.36
Current 5273.81 4,529.36

Non-current

AThe receivable is ‘unbilled’ because the Company has not yet isswed credit or debit notes; hawever, the balance has been
included under trade receivables {as opposed to contract assets) because it represents an unconditional right to

consideration/settlement with trade receivables on net basis.

Againg of Trads recelvablas ag on March 31, 20?5 o -
| Particutary | Unbifled |

— + +

11032.95) 508852

ot Dua

_‘.. rdisputed trade

Cmsu‘.leu'd jgeod
| ~Which have significant increase in credit risk |
|Lezs: Loas aflowances

1,061.90 |

|
-1,033.95,

| Grand Total 508852 106190
Ageing of Trade recofvat:los o5 on March 31, 2024
f Pasticulars Unbilled | Not Due
! 1 t . months | lyear
|Undisputed trada racelvablas { ! !
 Considered good _ ~ | 13s7e|  avazve|  oorai|
't\'vr-v;n harpes sigryricant | w:rease in crsdn risk | — —
ll.-ess ] l'iﬂo‘-u.l'w'-r_& i 4
(11378} 473209/ 99731 |

‘ﬂ{-!u'l'oli[ bl TN

GABRIEL INDIA LIMITED 90

| Less thens :Smcnthsw. 1to 2 Yaars

75.89 | 098 |
32.80 | 1518
50.78 1647

37.08 15.07 |

37.08 15.07

Less than 6 | & montha to 1to2years 210 3years | Morsthan 3 Grand Total
months | 1year

Yeurs
1955 5728034
1.5 8307 .
168.60)°
2080 327381

2t03ysars Morsthan 3| Grand Tatat

Yoars
1211 458655

(5719
1201 452936



GABRIEL

GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amotunt in Rs. million unless otherwise stated

Note 15

Note 16

Note 17

Note 18

\

CASH AND CASH EQUIVALENTS
Particulars As at As at
March 31, 2025 March 31, 2024
Balances with banks
in current accounts 358.89 566.59
Total ' 358.89 566.59
There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and
prior periods.
OTHER BANK BALANCES
Particulars As at As at
March 31, 2025 March 31, 2024
Bank deposits with original maturity of more than three months but - 150.00
remaining maturity of less than 12 months
Unclaimed dividend accounts with bank 15.94 15.29
Total 15.94 165.29
LOANS
Particulars As at As at

March 31, 2025

March 31, 2024

Unsecured, considered good

Loans to employees 4.86 - 5.26
Loan to subsidiary {refer note 40] {refer note i below) £653.95 331.23
Total 658.81 336.49

Notes

i. The Company has given loan to Inalfa Gabriel Sunroofs Systems Private Limited of Rs. 613.03 million {March 31, 2024:
323.95) which is repayable within 12 months from the date of its drawdown and carries interest @ 9% p.a. payable

alongwith repayment of loan.

ii. There are no loans granted to the promoters, directars and Key management persannels any other related parties as
defined under the Companies Act, 2013 which are repayable on demand or payment terms or perfod of repayment is not

defined.

OTHER CURRENT FINANCIAL ASSETS

Particulars Asat Asat
March 31, 2025 March 31, 2024
Bank deposits with remaining maturity less than 12 months 1,701.01 1,261.76
Receivable from related parties 22.58 -
Security deposits 67.68 17.59
Interest accrued on depaosits 1.34 26.36
Accrued export benefits 7.62 2.77
Total 1,800.23 1,308.48
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025

Amount in Rs. million unless otherwise stated

Note 19  OTHER CURRENT ASSETS

Particulars As at As at
March 31, 2025 March 31, 2024
Advance to employees 4.00 4.00
Advances ta suppliers 136.54 77.23
Prepaid expenses 141.04 56.02
Balances with government authorities 145.45 109.18
Contract assets (refer note 8) 10.60 12.19
Other current assets 0.28 4.83
Total 437.91 263.45
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GABRIEL INDIA LIMITED

Motes to standalone financial statements for the as at March 31, 2025
Amount in Rs. million unless otherwise stated

Note 21

OTHER EQUITY

Particulars

As at
March 31, 2025

As at
March 31, 2024

(i} Reserves and Surplus

a) Securities premium

Balance at the beginning of the year 27177 271.77
Less: Utilised during the year - -
Balance as at end of the year 271.77 271.77
b) General Reserve

Balance at the beginning of the year 387.57 387.57
Add: Transfer from Retained earnings - -
Balance as at end of the year 387.57 387.57
¢) Retalned earnings

Balance as at beginning of the year 9,281.21 7,899.18
Net profit for the year 2,118.67 1,851.60
Remeasurements of post-employment benefit abligation, net of tax {24.87) {17.08)
Less; Dividends paid {610.49) {452.48)
Balance as at end of the year 10,764.51 9,281.21
Total of reserves and surplus 11,423.85 9,940.55
{ii} Other reserves

d) Cash flow hedge reserve

Balance as at beginning of the year 231 0.46
Add: Cash flow hedge created during the year - 7.06
Less: Cash flow hedge reclassified to statement of profit or loss 2.31 5.21
Balance as at end of the year - 2.31
Total of other reserves - 2.31
Total 11,423.85 9,942.86

Mature and purpose of reserves

Securities Premium : Securities premium is used to record the premium on issue of shares. The reserve is utilised in

accordance with the provisions of the Act.

General Reserve : The General Reserve is used from time to time to transfer profits from retained earnings for appropriation
purposes. As the General reserve is created by a transfer from one component of equity ta another and Is not an item of
other comprehensive income, items included in the General reserve will not be reclassified subsequently to the staterment of

profit and loss.

Cash Flow Hedge Reserve ; The cash flow hedging reserve is used to recognise the effective portion of gains or losses on
derivatives that are designated and qualify as cash flow hedges, as described in nate 25. Amounts are subsequently either
transferred to the initial cost of inventary or reclassifted to profit or loss, as apprapriate.
Retained Earnings: Retdined Earmings comprises of the undistributed earning after tax, kept aside to meet future

ohligations,
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025

Amount in Rs, million unless otherwise stated

Note 22 LEASE LIABILITIES

Particulars As at As at
March 31, 2025 March 31, 2024
Lease liabilities {refer note 49}
Non-current lease obligations 73.54 86.84
Current lease obligations 13.60 15.74
Total 87.14 102.58
This section sets out an analysis of net debt and the movements in net debt for each of the periods presented
Particulars As at As at
March 31, 2025 March 31, 2024
Cash and cash equivalents 358.89 £66.59
Lease liabihities {87.14} (102.58)
Investments 368.83 1,016.23
Deposits {0.06} (0.13)
Net cash / (debt) 640.52 1,480.11

Note i. Liguid investments comprise current investments that are traded in an active market, being the Company's financial

assets hetd at fair value through profit or loss.

Particulars Othar assats | Uabilittes from financing activities
Cash and Cash | Investments | Lease obligations Daposits Total
Equivalents |

Net {debt)fcash a5 at April 01, 2023 388.28 784.02 | {111.54} {0.82) 1,070.33
Cash flows 168.31 234.15 15.56 .19 418.21
MNew leases {6.50) (6.50]
Interest Expense - - 8.70} - 8.70)
interest paid - - 8,70 - B8.70
Fair value adiustments - {1.54} - - 11.94}
Met [debt)/cash as at March 3%, 2024 566.59 1,016.23 [102.58) &13) 1,480.11
Cash flows {207.70) {64764} 15.79 0.07 (839.48)
New ieases - - {.35} - {D.33)
interast Expense - - {7.77} {7.77)
Iriterest paid - - .77 - 777
Fair value adiustments - 0.24 - - 0.24
[Met [debt]/cash az st March 31, 2025 355.89 368.83 |87.14) [6.08] 640,52 |
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs. milllon unless otherwise stated

Note 23

Note 24

C

NCON-CURRENT PROVISIONS

March 31, 2025

Particylars As at As at
March 31, 2025 March 31, 2024
Provision far employee benefits:
Compensated absences (refer note 28) 116.28 113.32
Gratuity (refer note 45} 54.67 22.28
Total 170.96 135.60
DEFERRED TAX LIABILITIES (NET}
. Component wise break up of deferred tax liability/asset
Particulars As at As at

March 31, 2024

Praperty, plant & equipment and investment property 213.58 256.76
Total deferred tax liability 213.58 256.76
Expenditure alfowable for tax purpose on payment basis credited to profit or (48.69) {40.31)
loss

Defined henefit obligations {38.23) {56.06}
Other temporary difference charged ta profit or loss {21.06) {27.15)
Total deferred tax asset {107.98) {123.52)
Total deferred tax liability (net) 105.60 133.24

. Movement in deferred tax liahility/{asset)
Particulars As at As at
March 31, 2025 March 31, 2024
Opening deferred tax liability 256.76 256.77
Property, plant & eguipment and investment property 43,18 {0.01}
Closing deferred tax liability 213.58 256.76
Opening deferred tax assets {123.52) (97.47)
Expenditure aflowable for tax purpose on payment basis (2.38) {16.96}
Defined benefit obligations credited to OCi {8.15) {5.75}
Defined benefit obligations 25.98 {18.55}
Other temporary difference 6.09 15.21
Closing deferred tax asset {107.98} (123.52)
Total deferred tax liability [net) 105.60 133.24
Reconciliation of deferred tax liabllity
Particulars As at As at
March 31, 2025 March 31, 2024

Opening Balance 133.24 159.30
Recognized in Statement of profit and loss (19.49} {20.93)
Recognised in Other comprehensive income {8.15} {5.11}
Closing Balance 105.60 133.24
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025

Amount in Rs, million unless otherwise stated

Note 25 TRADE PAYABLES
Particulars As at As at
March 31, 2025 March 31, 2024
Trade payables
Total outstanding dues of micro enterprises and small enterprises {refer note 709.04 566.89
47)
Total outstanding dues of Creditors other than micro enterprises and small 4,411.34 4,324.86
enterprises
Total 5,120.38 4,891.75
Break up of balance payable
- Payable to related parties {refer note 40} 92.76 104.27
- Payable to others 5,027.62 4,787.48
Total 5,120.38 4,891.75
Ageing of Tearde payshle as on March 32, 2025 - -
Barticulars iinbifled Not Dire: lessthanl | Tto2yeans | 2io3years  Morethan3 | Graed Total
year | Years i
Undisputed
Micro enterpeise and small enterprise - &55.50 45,65 246 0.78 | 0.64 709,04
Gthers - 2,512.38 950.56 1.26 - - 3,874.70
Unbifled 535,64 - - - - 536.64
Disputed
ricro anterprise and small 5o - - - -
Others - - - . = -
unbilled -1 - - - . = -
Grand Totat 336,64 3,568.38 1,640.22 3.72 078 0.64 5,120.38)
Ageing of Trade payatie as on March 35, 2024
Particulars unbilted NotDue | Lessthanl | Lto2yeers | 2todyears | More thand | Geand Totl
year o Years
Undisputed]
Miitro entergeise and small enterpise L = 34,37 30,84 1.23 0.19 Q.46 566,89
Others 2,692.67 509.84 f0.56] - - 3,601.35
Unbiited 72281 - . - - - 72151
Dispeted |
Micro P and small enterpeise - - - = - | =
Others - - - - | - -
Unbijtad - - = = N | - 5
Grand Total Ti2.51 3.226.84 ), 65 0.$7 019 046 4,843,75
C”Aarte:'ed' 4

=
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs. million unless otherwise stated

Note 26

Note 27

Note 28

OTHER FINANCIAL LIABILITIES
Particulars As at As at
March 31, 2025 March 31, 2024

Unclaimed dividends (refer note i below) 1594 15.29
Employee henefits payable 245.15 260.65
Capital creditors 4573 54.57
Derivatives designated as hedges - Foreign-exchange forward contracts - 1.38
Deposit from customers 57.14 54.59
Other financial kiabilities 1.62 5.43
Total 3b65.58 391.91

Note i: Delay in transfer to Investor Education Protection Fund

During the year ended March 31, 2025, unpaid / unclaimed equity share capital in respect of interim divident of financia
year 2017-18 which hecame due for transfer to Invester Education and Protection Fund (IEPF) , on expiry of 7 {seven) years,

as required under section124{6) of the Companies Act, 2013,

An amount of Rs. 0.03 million (March 31, 2024: Rs. Nil million) pertaining tc the year 2017 became due for transfer to IEPF
on January 15, 2025 and was transferred on February 04, 2025 on account of technical glitches of depositories site.

OTHER CURRENT LIABILITIES

Particulars As at As at
March 31, 2025 March 31, 2024
Statutory tax payables 175.79 151.42
Contract liabilities 60.59 31.61
Total 236.38 183.03
CURRENT PROVISIONS
Particulars As at As at
March 31, 2025 March 31, 2024
Provision for employee benefits:
Compensated absences {refer note c) 25.50 13.65
Gratuity {refer note 45) 9.66 32.47
Superannuation 1.64 164
36.80 47.76
Provision for others:
Warranty (refer note a) 68.88 66.48
Other provision (refer note b) 93.09 81.40
161.97 147.88
Total 198.77 195.64
;"J :'\‘.x.
IS \%
| II. d jl
\ £/
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the as at March 31, 2025
Amount in Rs. million unless otherwise stated

Note A.

Note B.

Note C.

Note 29

Details of warranty provision

Particulars Asat As at
March 31, 2025 March 31, 2024
Balance as at beginning of the year 66.48 46.76
Add: Provision made during the year 67.21 70.27
Less : Amount paid / utilized during the year 64.81 S(.55
Balance as at end of the year £8.88 66.48

Provision is made for estimated warranty claims in respect of products sold which are still under warranty at the end of the
reporting period. These claims are expected to be settled in the next financial year. Management estimates the provision
based on historical warranty claim information and any recent trends that might suggest future claims could differ from
historical amounts.

The Company generally provides warranty is based on distances covered and time period for warranty varies for each
category of products sold. The assumptions made in relation to the current pericd are consistent with those in the prior
year. Factors that could impact the estimated claim information include the success of the Company’'s productivity and
quality initiatives. As at March 31, 2025, this particular provisien had a carrying amount of Rs. 68.88 million (March 31,
2024: Rs. 66.48 million). If claims costs were ta differ by 10% from management’s estimates, the warranty provisions would

be an estimated Rs. 6.88 million higher or lower {March 31, 2024: 6.65 millien higher or lower).

Details of other provision

Particulars As at As at
March 31, 2025 March 31, 2024
Carrying amount as at April 1 81.40 75.70
Add; Additional Provision made during the year 12.00 7.08
Less : Amount reversed / utilized during the year {0.31) {1.38)
Carrying amount as at March 31 93.09 8140

Other provision represents estimates made for probable claims arising out of litigations/disputes pending with authorities
under various statutes. The probability and the timing of the outflow with regard to these matters depend on the ultimate

settlerment/conclusion with the relevant authorities.

The entire amount of the provision of Rs. 141.78 million {March 31, 2024: Rs. 126.97} million is presented as bifurcated
into non-current and current based on the past experience, the Company does not expect all employees to avail the
full amount of accrued leave or require payment for such leave within the next 12 maonths.

CURRENT TAX LIABILITIES
Particulars As at As at
March 31, 2025 March 31, 2024
Current tax liahility {net of advance tax paid of Rs. 720.01 million, March 31, 7.84 -
2024: Rs. Nil million))
Total 7.84 -
Movement in current tax asset/liability
Particulars As at As at
March 31, 2025 March 31, 2024
Opening income tax asset/liability {net) 50.85 43,56
Current year tax expense {748.05) (669.71}
Taxes paid during the year 741.62 686.01
Closing income tax asset / liability {net) 53.43 59.85
an_-,t;rrent income tax asbet (net] (refer note 10) 61.27 59.85
(7.84) =

Current tax Ii?;ilities

!

. -"-,-,-I I
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GABRIEL INDIA LIMITED

Nuotes to standalane financial statements for the the periocd ended March3l, 2025
Amount in Rs. million unless otherwise stated

Note 30 REVENUE FROM OPERATIONS

For the Year ended

Particulars For the Year ended
March 31,2025 March 31,2024
Sale of products
Finished goods 35,271.41 32,562.50
Traded goods 513.74 469.63
Total 35,785.14 33,032,.13
$ale of tools and services 263.87 134.67
Other operating revenue
Scrap sales 365.64 235.31
Export incentives 16.62 16.70
Government incentive received 063 7.67
Total 383.89 259.68
Total 36,432.90 33,426.48
Timing for recognition of revenue
- Goods transferred at a paint in time: 36,169.03 33,261.81
- Servites transferred over time 263.87 134.67
Total 36,432.90 33,426.48

a} Recontiling the amount of revenue recagnlsed in the statement of profit or loss with the contract price

For the Year ended

Particulars For the Year ended
March 31,2025 March 31,2024

Revenue as per contract price 36,988,12 33,820.29
Adjustments

Discounts {520.39) {445.30)
Price changes (37.27) 49.05
Cthers {14.81) {21.93)
Revenue fram contract with customers® 36,415.65 33,402.11

*Excludes expost incentives and government incentives
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Notes to standalone financial statements for the the period ended March31, 2025

Amount in Rs. million unless otherwise stated
Note 31 OTHER INCOME

Note 32

For the Year ended

Particulars For the Year ended
March 31,2025 March 31,2024
Rental income 5.37 6.01
Foreign exchange fluctuation (net) 22.69 -
Interest income from financial asset at amortised cost 5.88 6.85
Interest income on fixed deposits with banks 134.90 116.34
Profit on sale of property plant and equipment (net) - 15.96
Profit on sale of mutual fund 34.38 40,96
Management fees (refer nate 40) 41.67 15.64
Interest income on loan to Subsidiary 47.75 1951
Misceltlaneous income 6.48 0.11
Total 299.12 221,38
COQST OF MATERIAL CONSUMED
Particulars Far the Year ended For the Year ended
March 31,2025 March 31,2024

Opening inventory of raw material 1,041.44 1,059.34
Add: Purchases during the year 27,090.77 24,688.40

28,132.21 25,742.74
Less: Closing inventory of raw material 1,056.51 1,041.44
Total 27,075.70 24,706.30
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the the period ended March31, 2025
Amount in Rs. millicn unless otherwise stated

Note 33 PURCHASES OF STOCK-IN-TRADE ({TRADED GOODS)

Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024
Purchase of stock-in-trade 407.21 377.88
Total 407.21 3177.88
Note 34 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE
Particulars For the Year ended For the Year engled
March 31,2025 March 31,2024
Inventories at the beginning of the year:
Finished goods 706.85 635.15
Work-in-progress 344.41 376.99
Stock-in-trade 68.01 73.51
1,119.27 1,086.05
Inventories at the end of the year:
Finished goods 839.62 706.85
Work-in-progress 4538.30 344.41
Stock-in-trade 72,19 68.01
1,371.11 1,119.27
Total {251.84) {33.22)
MNote 35 EMPLOYEE BENEFIT EXPENSES

Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024
Salaries, wages and bonus 1,861.92 1,642.68
Contributions to provident and other funds 11143 113.38
Gratuity expense (refer note 45] 36.22 30.55
Staff welfare expenses 306.53 277.08
Total 2,316.10 2,063.69
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Notes to standalone financial statements for the the period ended March31, 2025
Amount in Rs. million unless atherwise stated

Note 36

Note 37

DEPRECIATION AND AMORTISATION EXPENSES

Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024
Depreciation of property, plant and equipment 585.15 52104
Depreciation of right of use assets 17.93 18.39
Depreciation of investment properties 1.07 1.07
Amartisation of intangible assets 28.43 25.27
Total 632.58 565.77
OTHER EXPENSES
Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024
Consumption of stores and spare parts 332.09 32448
Power and fuel 446.43 421.83
Rent 3291 2801
Contractual labour expenses 559.13 522.30
Repairs and maintenance
Building 2696 23.57
Machinery 239.60 23191
Cthers 75.47 64.73
Insurance 32.89 24.89
Rates and taxes 23.08 19.13
Travelling and conveyance 103.28 91.83
Freight and forwarding 580.79 548.16
Business promotion expenses 68.13 59.42
Royalty 26.67 21.23
Expenditure towards corporate social responsibility (CSR} {refer to note 52) 36.47
25.64
Legal and professional fees (refer to note 40) 826.89 739.85
Loss on disposal of property plant and equipment (net) 1.54 -
Foreign exchange fluctuation (Net) - 30.58
Payments to auditors (refer note below) 9.60 7.50
Bad dehts and advances written off 0.99 -
Provision for doubtful trade and other receivables 1141 0.55
Directors fees and commission 3051 3558
Warranty costs 67.21 70.27
Miscellaneous expenses 131.80 121.25
Total 3,664.25 3,412.70
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Notes to standalone financial statements for the the period anded March31, 2025

Amaount in Rs. million unless otherwise stated

Payment to auditors

For the Year ended

Particulars For the Year ended
March 31,2025 March 31,2024
As auditors
- Statutory audit fees 7.50 6.50
= Other services 1.60 0.55
- Reimbursement of expenses Q.50 0.45
Total 9.60 7.50
Note 38 FINANCE COSTS
Particulars For the Year ended For the Year ended

March 31,2025 March 31,2024
Interest on lease liabilities 7.77 8.70
Interest to others 33.02 45.66
Totai 40,79 54,36
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the the period ended March31, 2025
Amount in Rs. million unless otherwise stated

Note 33 INCOME TAXES

a Tax expense recognised in profit and loss

Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024
Current tax expense for the year 748.05 669.71
Net current tax expense for the year 748.05 669.71
Net deferred tax liability
Decrease/(increase) in deferred tax assets 15.54 {26.05)
{Decrease)fincrease in deferred tax liabilities {35.03}) 5.12
Net deferred tax expense [18.49) (20.93)
Total 728.56 648,78
b Tax expense recognised In other comprehensive Income
Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024
[tems that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans {8.15} {5.75)
lems that may be reclassified to profit or lass
The effective portion of gains and loss on hedging instruments in cash flow hedge 0.78 237
Total (2.37) (3.38)

¢ Reconciliation of effective tax rate

Particulars For the Year ended For the Year ended
March 31,2025 March 31,2024

Profit before tax 2,847.23 2,500.38
Tax at the Indian tax rate of 25.17% March 31, 2024: 25.17%) 716.65 629.30
Tax effects of amounts which are not taxable in calculating taxable income

Tax related to previous year - -
Other items [Permanent difference) 16.94 19.48
Items of 43B over which deferred tax was not recognised in earlier years {5.03) - -
Net Income tax expense 728.56 648.78
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Annexure - 3B

GABRIEL INDIA LIMITED
STANDALONE BALANCE SHEET AS AT SEPTEMBER 30,2025
(Amount in Rs. Million)
Particulars Note No. As at As at
September 30, 2025 March 31, 2025
A. ASSETS
Non-current assets
Property, plant and equipment 2 4,986.13 4,599.27
Right-of-use assets 3 260.65 62.42
Capital work-in-progress 4 495.95 416.64
Investment properties 6 61.09 61.63
Intangible assets 2 83.17 71.10
Intangible assets under development 5 409.02 326.76
Financial assets
(a) Investments 7 310.69 310.69
(b) Loans 8 19.88 20.04
(c) Other financial assets 9 108.78 79.56
Non-current tax assets (net) 10 94.88 61.27
Other non-current assets 11 183.26 169.76
Total non-current assets 7,013.50 6,179.14
Current Assets
Inventories 12 3,090.20 2,766.58
Financial assets
(a) Investments 13 0.65 368.83
(b) Trade receivables 14 6,458.48 5,273.81
(c) Cash and cash equivalents 15 1,077.47 358.89
(d) Bank balances other than (c) above 16 118.44 15.94
(e) Loans 17 481.45 658.81
(f) Other financial assets 18 1,439.11 1,800.23
Other current assets 19 426.42 437.91
Total current assets 13,092.22 11,681.00
Total assets 20,105.72 17,860.14
B. EQUITY AND LIABILITIES
Equity
Equity share capital 20 143.64 143.64
Other equity
Reserves and surplus 21 12,214.13 11,423.85
Total equity 12,357.77 11,567.49
Non-current liabilities
Financial liabilities
(a) Lease Liabilities 22 231.74 73.54
Provisions 23 209.05 170.96
Deferred tax liabilities (net) 107.88 105.60
Total non-current liabilities 548.67 350.10
Current liabilities
Financial liabilities
(a) Lease liabilities 22 59.57 13.60
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 2 750.63 709.04
(i) Total outstanding dues other than (b) (i) above 5,556.05 4,411.34
(c) Other financial liabilities 25 333.22 365.58
Other current liabilities 26 250.81 236.38
Current tax liabilities 28 55.65 7.84
Provisions 27 193.35 198.77
Total current liabilities 7,199.28 5,942.55
Total Equity and Liabilities 20,105.72 17,860.14
For and on behalf of the Board
— |
AnjaliSingh % % Atul Jaggi %
Executive Chairperson Managing Director
DIN: 02082840 DIN: 07263848
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GABRIEL

GABRIEL INDIA LIMITED

CoA EF e 29th Wilestone

Pune-Nashik Highway
Vill.Kuruli, Tal.Khed

Pune 410 501
CIN-L34101PN1961PLC015735

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

(Amount in Rs. Million)
Particulars For the half year ended | For the half year ended
September 30, 2025 September 30, 2024

A. Cash flow from operating activities:

Profit before tax 1,549.68 1,391.44

Adjustments for:
Depreciation and amortisation expense 381.61 311.35
(Gain)/ Loss on disposal of property, plant and equipment (15.90) 0.76
Finance costs 27.90 15.84
Rental income (1.73) (2.75)
Interest income on Fixed deposit with banks and financial assets (80.63) (97.24)
Gain on sale of investments (16.95) (17.89)
Changes in fair value of investment in mutual funds - (1.80)
Bad debts written off 0.15 -
Provision for doubtful trade and other receivable 0.49 0.11
Net exchange differences 8.87 (7.19)

Operating profit before working capital changes 1,853.49 1,592.64

Changes in operating assets and liabilities:

Increase in other non-current financial assets (29.22) (9.51)
(Increase)/ Decrease in other non-current assets (13.98) 54.81
Increase in Inventories (323.62) (102.76)
Increase in Trade receivables (1,177.25) (846.78)
Increase in other current financial assets (0.03) (53.33)
Decrease in other current assets 11.49 2.48
Increase in non-current provisions 38.10 1.88
Increase in trade payables 1,169.34 445.19
Decrease in other current financial liabilities (31.21) (54.10)
Increase / (Decrease) in other current liabilities 14.43 (1.30)
Decrease in current provisions (13.42) (7.26)
Cash generated from operations 1,498.12 1,021.95
Income taxes paid (net) (367.99) (336.06)
Net cash generated from Operating activities (A) 1,130.13 685.89

B. Cash flow from investing activities

Payment for intangible assets including intangible asset under (86.96) (66.75)
development

Payment for property, plant and equipment including capital work-in- (772.07) (321.29)
progress

Proceeds from sale of property, plant and equipment 25.28 6.16

Loans to employees (12.42) (17.63)
Loan to subsidiary - (350.00)
Repayment of loans by subsidiary 177.77 193.13

Repayment of loans by employees 12.19 15.55

Payment for investment in fixed deposits (166.47) (842.54)
Proceeds from maturity of fixed deposits 422.54 259.40

Interest received 83.22 11.75

Rent received 1.73 2.75

Payment for purchase of investments - (6.67)
Proceeds from sale of mutual funds 385.13 422.79

Net cash generated from / (used in) investing activities (B) 69.94 (693.35)
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GABRIEL

GABRIEL INDIA LIMITED

C oA EII

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

CIN-L34101PN1961PLC015735

29th Milestone
Pune-Nashik Highway
Vill.Kuruli, Tal.Khed
Pune 410 501

(Amount in Rs. Million)

Particulars For the half year ended | For the half year ended
September 30, 2025 September 30, 2024
Cash flow from financing activities
Payment of lease liabilities (principal) (32.34) (12.27)
Interest paid (27.90) (11.78)
Dividend paid (421.25) (356.83)
Net cash used in financing activities (C) (481.49) (380.88)
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 718.58 (388.34)
Cash and cash equivalents as at the beginning of the year 358.89 566.59
Cash and cash equivalents as at the end of the year 1,077.47 178.25
Cash and cash equivalents consists of:

In Current Accounts 1,077.47 178.25
Balances as per statement of cash flows 1,077.47 178.25
Non cash financing and investing activities
Acquisition of right-of-use assets 236.51 -

For and on behalf of the Board

{J.

Anjali Singh
Executive Chairperson ===
DIN: 02082840

R
&) W%Jag i'r__‘

A 1
Managing Directc?ll}'*

DIN 07263848
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025

Amount in Rs. million unless otherwise stated

Note 6

Note 7

INVESTMENT PROPERTIES

Particulars As at September As at

30, 2025 March 31, 2025
Gross carrying amount
Opening gross carrying amount 67.8 67.78
Additions -
Closing gross carrying amount 67.8 67.78
Accumulated depreciation
Opening Accumulated depreciation 6.15 5.08
Depreciation charge 0.54 1.07
Closing accumulated depreciation 6.68 6.15
Net carrying amount 61.09 61.63
NON-CURRENT INVESTMENTS

Particulars As at September As at

30, 2025 March 31, 2025
Investment in equity instruments (fully paid up) measured at fair value through
profit or loss (Unquoted)
TP Solapur Solar Limited 12.03 12.03
1,203,309 equity shares of Rs.10 each fully paid
Less: Impact of change in fair value of the investment in equity instruments (2.51) (2.51)
Watsun Infrabuild Private Limited 0.67 0.67
66,756 equity shares of Rs.10 each fully paid
Less: Impact of change in fair value of the investment in equity instruments (0.09) (0.09)
Shivalik Solid Waste Management Limited 0.86 0.86
20,000 equity shares of Rs.10 each fully paid
Swelect Taiyo Energy Pvt Ltd 5.28 5.28
500,000 equity shares of Rs.10 each fully paid
Less: Impact of change in fair value of the investment in equity instruments -
Investment in equity instruments (fully paid up) measured at amortised cost
(Unquoted)
Inalfa Gabriel Sunroofs Systems Private Limited 294.00 294.00
29,400,000 equity shares of Rs.10 each fully paid (refer note i below)
Gabriel Europe Engineering Centre 0.45 0.45
5,000 equity shares of Euro 1 each fully paid (refer note ii below)
Total 310.69 310.69
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025

Amount in Rs. million unless otherwise stated

Note 8

Note 9

Note 10

Note 11

LOANS
Particulars As at September As at
30, 2025 March 31, 2025
Unsecured, considered good
Loans to employees 19.88 20.04
Total 19.88 20.04
OTHER NON-CURRENT FINANCIAL ASSETS
Particulars As at September As at
30, 2025 March 31, 2025
Unsecured, considered good
Security deposits 108.78 79.56
Bank deposit with remaining maturity more than 12 months - -
Total 108.78 79.56
NON-CURRENT TAX ASSET (NET)
Particulars As at September As at
30, 2025 March 31, 2025
Advance income taxes (net) 94.88 61.27
Total 94.88 61.27
OTHER NON-CURRENT ASSETS
Particulars As at September As at
30, 2025 March 31, 2025
Unsecured, considered good
Capital advances (refer note 46) 89.29 88.81
Contract assets (refer note i below) 2.16 7.94
Balance with government authorities (refer note 46) 73.68 37.62
Prepaid expenses 18.14 35.39
Total 183.26 169.76

Note i: Movement in contract asset

Particulars As at September As at
30, 2025 March 31, 2025

Contract assets

Opening balance as on April 01 18.54 27.99
Less: Revenue recognised from opening contract assets 7.74 9.45
Closing balance as at March 31 10.81 18.54
Non-current contract assets 2.16 7.94
Current contract assets (refer Note 19) 8.65 10.60
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 12

Note 13

Note 14

INVENTORIES
Particulars As at September As at
30, 2025 March 31, 2025
Raw materials and components 1,325.06 1,093.45
Goods-in-transit- raw material 169.55 176.58
1,494.61 1,270.03
Work-in-progress 565.93 459.30
Finished goods 605.30 628.67
Goods-in-transit-finished goods 166.87 210.95
772.18 839.62
Stock-in-trade 59.38 72.19
Stores and spares 198.11 125.44
Total 3,090.20 2,766.58
CURRENT INVESTMENTS
Particulars As at September As at
30, 2025 March 31, 2025
Investment in mutual funds measured at fair value through profit or loss
(Unquoted)
Aditya Birla Sunlife Overnight Fund - Growth - Direct Plan 0.65 122.76
Axis Overnight fund- Direct Growth- ONDG (0.00) 246.07
Total 0.65 368.83
Aggregate amount of unquoted investments 0.65 368.83
TRADE RECEIVABLES
Particulars As at September As at
30, 2025 March 31, 2025
Unsecured:
Trade receivables from contract with customers (considered good)
- Unbilled” (1,033.95)
- Billed 6,527.57 6,323.29
Less: Loss allowance (69.09) (34.01)
Trade receivables which have significant increase in credit risk
- Unbilled -
- Billed 53.07
Less: Loss allowance (34.59)
Total 6,458.48 5,273.81
Total 6,458.48 5,273.81
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025

Amount in Rs. million unless otherwise stated

Note 15

Note 16

Note 17

Note 18

Note 19

CASH AND CASH EQUIVALENTS

Particulars As at September As at
30, 2025 March 31, 2025
Balances with banks
In current accounts 1,077.47 358.89
Total 1,077.47 358.89
OTHER BANK BALANCES
Particulars As at September As at
30, 2025 March 31, 2025
Bank deposits with original maturity of more than three months but remaining 100.00 -
maturity of less than 12 months
Unclaimed dividend accounts with bank 18.44 15.94
Total 118.44 15.94
LOANS
Particulars As at September As at
30, 2025 March 31, 2025
Unsecured, considered good
Loans to employees 5.26 4.86
Loan to subsidiary (refer note 40) (refer note i below) 476.18 653.95
Total 481.45 658.81
OTHER CURRENT FINANCIAL ASSETS
Particulars As at September As at
30, 2025 March 31, 2025
Bank deposits with remaining maturity less than 12 months 1,342.44 1,701.01
Receivable from related parties 18.33 22.58
Security deposits 21.59 67.68
Other Receivables 46.82
Interest accrued on deposits (1.24) 1.34
Accrued export benefits 11.18 7.62
Total 1,439.11 1,800.23
OTHER CURRENT ASSETS
Particulars As at September As at
30, 2025 March 31, 2025
Advance to employees 5.35 4.00
Advances to suppliers 107.47 136.54
Prepaid expenses 154.09 141.04
Balances with government authorities 103.58 145.45
Contract assets (refer note 8) 8.64 10.60
Other current assets 47.30 0.28
Total 426.42 437.91
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025

Amount in Rs. million unless otherwise stated

Note 21

OTHER EQUITY

Particulars As at September As at
30, 2025 March 31, 2025

(i) Reserves and Surplus
a) Securities premium
Balance at the beginning of the year 271.77 271.77
Less: Utilised during the year -
Balance as at end of the year 271.77 271.77
b) General Reserve
Balance at the beginning of the year 387.57 387.57
Add: Transfer from Retained earnings -
Balance as at end of the year 387.57 387.57
c) Retained earnings
Balance as at beginning of the year 10,764.51 9,281.21
Net profit for the year 1,163.21 2,118.67
Remeasurements of post-employment benefit obligation, net of tax (6.00) (24.87)
Less: Dividends paid (423.75) (610.49)
Balance as at end of the year 11,497.96 10,764.51
d) Capital Reserve 56.83 -
Total of reserves and surplus 12,214.13 11,423.85
(ii) Other reserves
d) Cash flow hedge reserve
Balance as at beginning of the year - 231
Add: Cash flow hedge created during the year - -
Less: Cash flow hedge reclassified to statement of profit or loss - 2.31
Balance as at end of the year - -
Total of other reserves -
Total 12,214.13 11,423.85
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025

Amount in Rs. million unless otherwise stated

Note 22

Note 23

Note 24

Note 25

LEASE LIABILITIES

Particulars As at September As at
30, 2025 March 31, 2025
Lease Liabilities (refer note 49)
Non-current lease obligations 231.74 73.54
Current lease obligations 59.57 13.60
Total 291.31 87.14
NON-CURRENT PROVISIONS
Particulars As at September As at
30, 2025 March 31, 2025
Provision for employee benefits:
Compensated absences (refer note 28) 123.99 116.28
Gratuity (refer note 45) 85.06 54.67
Total 209.05 170.96
TRADE PAYABLES
Particulars As at September As at
30, 2025 March 31, 2025
Trade payables
Total outstanding dues of micro enterprises and small enterprises (refer note 47) 750.63 709.04
Total outstanding dues of Creditors other than micro enterprises and small 5,556.05 4,411.34
enterprises
Total 6,306.68 5,120.38
OTHER FINANCIAL LIABILITIES
Particulars As at September As at
30, 2025 March 31, 2025
Unclaimed dividends (refer note i below) 18.44 15.94
Employee benefits payable 202.06 245.15
Capital creditors 42.08 45.73
Deposit from customers 61.53 57.14
Other financial liabilities 9.11 1.62
Total 333.22 365.58
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the half year ended September 30, 2025

Amount in Rs. million unless otherwise stated
Note 26 OTHER CURRENT LIABILITIES

Particulars As at September As at
30, 2025 March 31, 2025
Statutory tax payables 184.08 175.79
Contract liabilities 66.73 60.59
Total 250.81 236.38
Note 27 CURRENT PROVISIONS
Particulars As at September As at

30, 2025 March 31, 2025
Provision for employee benefits:
Compensated absences (refer note c) 27.20 25.50
Gratuity (refer note 45) 3.03 9.66
Superannuation 1.64 1.64
31.86 36.80
Provision for others:
Warranty (refer note a) 82.41 68.88
Other provision (refer note b) 79.09 93.09
161.49 161.97
Total 193.35 198.77
Note 28 CURRENT TAX LIABILITIES
Particulars As at September As at
30, 2025 March 31, 2025
Current tax liability 55.65 7.84
Total 55.65 7.84
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GABRIEL INDIA LIMITED

Notes to standalone financial statements for the the period ended Seotember 30. 2025

Amount in Rs. million unless otherwise stated

Note 29 REVENUE FROM OPERATIONS

Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Sale of products
Finished goods 10,433.61 9,536.30 8,954.88 17,321.41 19,969.91 35,271.41
Traded goods 104.26 138.05 126.88 269.18 24231 513.74
Total 10,537.87 9,674.35 9,081.76 17,590.58 20,212.21 35,785.14
Sale of tools and services 46.31 85.39 50.91 102.71 131.71 263.87
Other operating revenue
Scrap sales 70.59 81.86 102.33 181.90 152.46 366.64
Export incentives 6.04 3.89 4.63 6.78 9.93 16.62
Government incentive received 0.02 - 0.42 0.42 0.02 0.63
Total 76.65 85.75 107.38 189.09 162.40 383.89
Total 10,660.82 9,845.50 9,240.05 17,882.39 20,506.32 36,432.90
Timing for recognition of revenue
- Goods transferred at a point in time 10,614.51 9,760.11 9,189.14 17,779.68 20,374.61 36,169.03
- Services transferred over time 46.31 85.39 50.91 102.71 131.71 263.87
Total 10,660.82 9,845.50 9,240.05 17,882.39 20,506.32 36,432.90
Note 30 OTHER INCOME
Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Rental income 0.96 0.77 1.58 2.75 173 537
Foreign exchange fluctuation (net) 3.82 - (3.84) - 3.82 22.69
Interest income from financial asset at amortised cost 2.83 2.82 14.04 23.42 5.65 5.88
Profit on sale of PPE 15.10 0.80 - 19.69 15.90
Interest income on fixed deposits with banks 2534 26.40 37.80 73.82 51.74 134.90
Profit on sale of mutual fund 9.48 7.47 7.27 16.95 34.38
Management fees (refer note 40) 17.30 16.87 27.93 27.93 34.18 41.67
Interest income on loan to Subsidiary 10.80 12.44 - 23.24 47.75
Miscellaneous income 6.60 1.10 (10.65) 0.06 7.71 6.48
Total 92.24 68.69 74.13 147.67 160.93 299.12
Note 31 COST OF MATERIAL CONSUMED
Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Opening inventory of raw material 1413.56 1,056.51 1,105.78 1,112.80 1,270.03 1,041.44
Add: Purchases during the year 7,947.53 7,308.52 7,009.91 13,269.92 15,256.05 27,090.77
9,361.09 8,365.02 8,115.68 14,382.72 16,526.07 28,132.21
Less: Closing inventory of raw material 1494.61 1,413.56 1,206.89 1,206.89 1,494.61 1,270.03
Total 7,866.49 7,164.98 6,908.80 13,175.83 15,031.47 27,075.70
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Note 32 PURCHASES OF STOCK-IN-TRADE (TRADED GOODS)

Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Purchase of stock-in-trade 99.30 94.15 110.20 204.13 193.45 407.21
Total 99.30 94.15 | 110.20 204.13 193.45 407.21
Note 33 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE
Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Inventories at the beginning of the year:
Finished goods 719.19 839.62 632.65 706.85 839.62 706.85
Work-in-progress 576.14 459.30 326.87 344.41 459.30 344.41
Stock-in-trade 71.02 72.19 53.23 68.01 72.19 68.01
1,366.35 1,371.11 1,012.75 1,119.27 1,371.11 1,119.27
Inventories at the end of the year:
Finished goods 772.18 719.19 651.74 651.74 772.18 839.62
Work-in-progress 565.93 576.14 411.02 411.02 565.93 459.30
Stock-in-trade 59.38 71.02 59.37 59.37 59.38 72.19
1,397.49 1,366.35 1,122.13 1,122.14 1,397.49 1,371.11
Total (31.14) 4.76 (109.38) (2.87) (26.38) (251.84)
Note 34 EMPLOYEE BENEFIT EXPENSES
Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Salaries, wages and bonus 556.31 551.06 490.23 920.39 1,107.37 1,861.92
Contributions to provident and other funds 32.33 31.03 31.74 56.69 63.36 111.43
Gratuity expense (refer note 45) 21.62 11.25 9.52 19.03 32.86 36.22
Staff welfare expenses 93.42 75.95 70.97 138.77 169.37 306.53
Total 703.68 669.28 602.47 1,134.87 1,372.96 2,316.10
Note 35 DEPRECIATION AND AMORTISATION EXPENSES
Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Depreciation of property, plant and equipment 162.17 163.94 145.86 287.21 326.11 585.15
Depreciation of right of use assets 19.89 19.68 4.64 9.38 39.56 17.93
Depreciation of investment properties 0.27 -0.08 0.27 0.54 0.19 1.07
Amortisation of intangible assets 7.88 7.87 7.30 14.22 15.76 28.43
Total 190.21 191.40 158.05 311.35 381.61 632.58
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Note 36 OTHER EXPENSES

Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended
ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Consumption of stores and spare parts 80.39 82.33 90.85 169.71 162.72 332.09
Power and fuel 141.09 129.30 118.07 225.29 270.39 446.43
Rent 11.17 9.11 7.85 16.57 20.28 3291
Contractual labour expenses 169.68 156.22 140.98 282.43 325.90 559.13
Repairs and maintenance 0.00 0.00 -
Building 5.24 4.93 8.14 14.32 1017 26.96
Machinery 80.04 70.14 58.02 118.97 150.17 239.60
Others 22.94 21.92 18.11 33.89 44.86 75.47
Insurance 6.52 7.49 10.17 17.24 14.02 32.89
Rates and taxes 2.96 6.99 5.77 10.02 9.95 23.08
Communication 0.00 0.00 4.19 8.30 - -
Travelling and conveyance 23.76 23.30 22.73 49.41 47.07 103.28
Printing and stationery 0.00 0.00 3.40 6.36 - -
Freight and forwarding 155.37 163.86 134.88 255.57 319.24 580.79
Business promotion expenses 23.82 24.83 5.89 15.80 48.65 68.13
Royalty 6.81 3.67 6.41 13.01 1047 26.67
Expenditure towards corporate social responsibility (CSR) (refer to note 52) 12.60 9.00 9.00 18.00 36.47
21.60
Legal and professional fees (refer to note 40) 257.51 251.33 210.56 397.70 508.84 826.89
Management fees Notional 0.00 0.00 0.00 - -
Loss on disposal of property plant and equipment (net) 0.00 0.00 0.54 0.76 - 154
Foreign exchange fluctuation (Net) -2.79 2.79 9.14 9.14 - -
Payments to auditors (refer note below) 248 2.53 1.73 3.45 5.01 9.60
Bad debts and advances written off 0.00 0.15 0.00 0.00 0.15 0.99
Provision for doubtful trade and other receivables, loans and advances 0.00 0.00 0.00 - -
Provision for slow and non moving inventories 0.00 0.00 0.00 - -
Provision for doubtful trade and other receivables 0.49 0.00 0.11 0.11 0.49 11.41
Directors fees and commission 10.89 7.41 12.50 22.29 18.30 30.91
Warranty costs 31.75 26.54 12.76 28.38 58.29 67.21
Miscellaneous 56.87 33.11 44.75 82.76 89.98 131.80
Total 1,099.58 1,036.98 936.54 1,799.47 2,136.56 3,664.25
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Note 37

Note 38

FINANCE COSTS

Particulars

For the Quarter

For the Quarter

For the Quarter ended

Half year ended Sep30,

For the period Ended

For the Year ended

ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025
Interest on lease liabilities 6.84 5.21 1.98 4.05 12.05 7.77
Interest to others 5.40 10.45 5.15 11.79 15.85 33.02
Total 12.24 15.66 7.14 15.84 27.90 40.79
INCOME TAXES
a Tax expense recognised in profit and loss
Particulars For the Quarter For the Quarter For the Quarter ended | Half year ended Sep30, For the period Ended For the Year ended

ended September 25 ended June 25 September 24 2024 September 30, 2025 March 31,2025

Current tax expense for the year 205.61 200.04 189.71 376.19 405.65 748.05
Net current tax expense for the year 205.61 200.04 189.71 376.19 405.65 748.05
Net deferred tax liability

Decrease/(increase) in deferred tax assets -16.30 (23.31) 4.29 15.54
(Decrease)/increase in deferred tax liabilities (35.03)
Net deferred tax expense 1.00 3.29 -16.30 -23.31 4.29 (19.49)
Total 206.61 203.33 173.41 352.88 409.94 728.56
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF GABRIEL INDIA LIMITED (“RESULTING
COMPANY” OR “THE COMPANY”) ON THE COMPOSITE SCHEME OF ARRANGEMENT
PURSUANT TO THE PROVISIONS OF SECTION 232{2)(C) OF THE COMPANIES ACT, 2013,

1. Background:

i The Board of Directors {'Board’) of Gabriel India Limited at its meeting held on
30% June 2025 considered and recommended the Composite Scheme of
Arrangement between Anchemco India Private Limited (Formerly known as
Andasia Private Limited) {“Transferor Company” or “First Applicant Company”}
with and into Asia Investments Private Limited {“Transferee Company” for Part
C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second
Applicant Company”) and Demerger of Demerged Undertaking of Asia
Investments Private Limited {“Transferee Company” for Part C of the Scheme
and “Demerged Company” for Part D of the Scheme or “Second Applicant
Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant
Company”) and their respective shareholders under Sections 230-232 of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies
Act, 2013 ("Scheme”).

ii. The provisions of Section 232(2)(c) of Companies Act, 2013 require the Board of
Directors 1o adopt a report explaining the effect of the Scheme on each class of
Shareholders, Key Managerial Personnel, Promoters and Non-promoter
Shareholders and the same is required to be appended with the Notice of the
Meeting of Sharehalders. This report of the Board is made in order to comply
with the requirements of Section 232(2}{c) of Companies Act, 2013.

iii. This report is made by the Board after perusing, inter alia, the following
necessary documents (“Documents”):

a) Scheme;

b} Memorandum of Assaciation and Articles of Association of the Transferor
Company, Transferee Company and Resulting Company ;

c} Audited accounts of the Transferor Company, Transferee Company and
Resulting Company as on 31% March, 2025;

Registered Gffice: . —
Gabriel india Limited .W -
29th Milestone, Pune-Nashik Highway, \ )C'é'— | PUNE ‘é
Taluka Khed, Village Kuruh, Distt. Pune \ -3
410501 Maharashtra India b Q‘;”
T: +912135610700, 610757 % W
R

hitps://www.anandgroupindia.com/gabrielindia = —
CIN: L2410APN1S61PLCDOIS5735
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d) Provisional unaudited financials of the Transferor Company and Transferee
Company as on 31%* October, 2025, and of the Resulting Company on 30t
September 2025;

e) Valuation Reports dated 30th June 2025 of BDO Valuation Advisory LLP,
Registered Valuers — Securities or Financial Assets ({BBI Registration No.
IBBI Regn No. IBBI/RV-E/02/2019/103} and KPMG Valuation Services LLP,
Registered Valuer —Securities or Financial Assets (1BB! Registration No. IBBI
Regn No. IBBI/RV-E/06/2020/115} and its recommendation of the share
exchange ratio ("Share Exchange Ratio Report");

f) Pricing Certificate dated 28™ June 2025 as required under SEBI {Issue of
Capital and Disclosure Requirements) Regulaticns, 2018 prepared and
submitted by A R C H and Assaciates, Chartered Accountants;

g) Fairness Opinion dated 30™ June 2025 issued ICICI Securities Ltd, a
Category-l Merchant Banker {SEBI Regn No. MB/INMO00011179),
providing the Fairness Opinion on the Share Exchange Ratio Report of BDO
Valuation Advisory LLP and KPMG Valuation Services LLP, registered
valuers, on valuation of assets/shares of the Transferee Company and the
Resufting Company and the fair share exchange ratic recommended;

h) Pre and Post Shareholding Pattern of the Transferor Company, Transferee
Company and the Resulting Company; and

i) Certificate dated 30™ June 2025 by Price Waterhouse Chartered
Accountants LLP, Chartered Accountants, the Statutory Auditor of the
Company, confirming that the Scheme is in compliance with the applicable
Accounting Standards specified by the Central Government under Section
133 of the Companies Act, 2013.

2. BOARD REPORT
Based on review of the Scheme and the above-mentioned documents, the Board has

formed the opinion that:
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i Ohject and Rationale of the Scheme:

The Transferor Company is fully held by the Transferee Company and its wholiy
owned subsidiary. Further, the Resulting Company is the subsidiary of the
Transferee Company. The Scheme is designed to strategically reposition the
Resulting Company as a diversified mobility solutions provider by rationalising
the corporate structure and, in the process, enhance stakeholder value. The
amalgamation of the Transferor Company with and into the Transferee Company
and subsequent demerger of the Demerged Undertaking of the Transferee
Company into the Resulting Company is, inter-alia, expected to yield the
following benefits:

s Consolidate the business of the Demerged Undertaking of the Transferse

' Company in automotive compenents and products like Drive Train products

including transmissions for EVs, Body in White and NVH Products and solutions,

brass and steel synchroniser rings, aluminium forgings, brake fluids, radiator

coolants and diesel exhaust fluids (DEF) / Ad-Blue for 2W, 3W and 4W vehicles

and trucks and PU and PVC based adhesives in the Resulting Company, thereby

transforming the Resulting Company from a mono-product suspension company

into a diversified, technology-driven mobility solutions preovider, and reducing

the dependency on a single product line by expansicn into new segments,
geographies, the aftermarket product range and railways product range;

s  Optimize the Resulting Company’s supply chain, enhance marketing strategies
and strengthen customer relationships, establishing a robust foundation for
growth;

s  [Enables the Resulting Company to position as a preferred global OEM partner,
delivering platform flexibility and ensuring alignment with future industry needs;

* Enhancing the Resulting Company to project as a preferred partner for future
foreign collaborations in the automotive components space, and enhancing its
presence in foreign markets, specifically the US and European market, ensuring
its potential to attract capital for future growth and fostering the development
of new technologies;
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¢ Eliminate intra-group transactions and consequent cash flow blockages which
shall result in streamlined cash flow management and efficient utilization of
capital;

» Assist in rationalizing the corporate structure and reduction of shareholding
tiers;

e« Create substantial value for stakeholders through EPS accretion; and

¢ Achieve cost efficiencies through economies of scale and savings of
administration and other costs associated with managing separate entities.

Accordingly, the Management of respective companies, have formulated this
Scheme pursuant to the provisions of Sections 230-232 and other applicable
provisions of the Companies Act, 2013 [including any statutory modification or
re-enactment or amendment thereof).

The Transferee Company, being the holding company of the Resulting Company,
shall indemnify the Resulting Company and keep the Resulting Company
indemnified for any liability, claim and demand, if any, relating to any period
prior to the Effective Date (as defined hereinafter) which may devolve on the
Resulting Company on account of the Demerger as per Part D of the Scheme.

There is no likelihood that interests of any shareholder(s) or creditor(s) of the
respective companies would be prejudiced as a result of the Scheme. The
Scheme does not affect the rights of the creditors of the respective companies.
There will not be any reduction in amounts payable to the creditors, nor shalt
there be any change in terms with creditors which is averse to their interests,
pursuant to the sanctioning of this Scheme. Without prejudice to the above, the
Scheme is an arrangement between the respective companies and their
respective shareholders, as contemplated under Section 230(1)(h) of the
Companies Act, 2013 and not a Scheme envisaged under Section 230{1)(a) of the
Companies Act, 2013.

i, The Resulting Company, in compliance with the SEBI Master Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20'" June 2023, had forwarded
copies of the Scheme along with requisite documents/annexures with BSE
Limited and National Stock Exchange of India Limited on 08" July 2025.
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Observation letters / No-objection letters were received from BSE Limited and
National Stock Exchange of India Limited on 18" November 2025 and 17

November 2025 respectively.

The effect of the proposed Scheme on the stakeholders of the Resulting

Company would be as follows:

Effect of the Scheme gn:

{#) Shareholders - Upon coming into effect of the Scheme, in consideration for the
transfer and vesting of the Demerged Undertaking by the Transferee Company
into the Resulting Company, the equity shareholders of the Transferze
Company or their respective heirs, executors, administrators or other legal
representatives or other successors in title, whose names appear in the
Register of Members of the Transferee Company on the Record Date, shall,
without any further act, deed or thing be issued and allotted as under:

"1158 fully paid equity shares of Rs. 1 each of Resulting Company, for every
1000 equity shares of Rs. 10 each held in the Transferee Company”

{b) Key managerial personnel (KMP) — There shall be no effect of the Scheme on
the KMPs of the Company, pursuant to the Scheme. Further, none of the
KMPs of the Company have any interest in the Scheme except to the extent

of equity shares held by them, if any, in the Company.

{c} Directors — There shall be no effect of the Scheme on the Directors of the
Company, pursuant to the Scheme. Further, none of the Directors of the
Company have any interest in the Scheme except to the extent of equity
shares held by them, if any, in the Company.

(d} Promoters - The promoter shareholding will increase from 55% te 63.53%.

{e) Non-promoter members - No impact

{f} Depositors - Since the Company is Transferee Company, there is no impact
on the depositors and Deposit Trustees, Further, there is no arrangement or
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T: +51213561070D, 610757
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Atul Jaggi |
Managing Diger
DIN: 0726384

Place: Pune
Date: 03.02.2026
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