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Website: https://www.anandgroupindia.com/gabrielindia

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF GABRIEL INDIA LIMITED (‘RESULTING COMPANY’) PURSUANT 
TO THE DIRECTIONS OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH – I

MEETING DETAILS:

Day Wednesday

Date 18th March 2026

Time 11:00 A.M.

Mode As per the Directions of the Hon’ble National Company Law Tribunal, Mumbai 
Bench, the Meeting shall be conducted through Video conference (VC) and/or 
other audio and visual means (OAVM)

Venue Deemed Venue would be the registered office of the Company situated at 
29th Milestone, Pune-Nashik Highway, Village Kuruli, Taluka Khed, Pune, 
Maharashtra, India – 410501.

Cut-off date for sending the notice to eligible shareholders Friday, 30th January 2026

Cut-off date for e-voting Wednesday, 11th March, 2026

Remote e-voting start date and time Sunday, 15th March, 2026, 09:00 A.M.

Remote e-voting end date and time Tuesday, 17th March, 2026, 05:00 P.M.

The shareholding pattern of Promoter/Promoter Group and Public shareholders before and after implementation of Scheme is depicted as under:

Category Pre-Scheme 
Shareholding (%)

Post-Scheme 
Shareholding (%)

Change (%)

Promoter/Promoter Group 55 63.53 15.51

Public Shareholders 45 36.47 -18.96

The increase in shareholding of promoter and promoter group is attributable to the issuance of shares of Resulting Company to the shareholders 
of Transferee Company in consideration of the demerger of the Demerged Undertaking from Transferee Company to Resulting Company pursuant 
to the Scheme.
The shareholders may note that implementation of Scheme shall result in increase in the shareholding of Promoter/Promoter Group from 55% to 
63.53%. Shareholders may also note that approval of the shareholders to Scheme of merger would also result in to them agreeing to increase in 
shareholding of promoters on implementation of the scheme. Therefore, investors should read all the Scheme-related documents before exercising 
their voting rights.
E-VOTING DURING THE MEETING:
E-voting through VC/OAVM facility shall also be available to the Equity Shareholders of the Resulting Company during the meeting.
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Dated this 10th day of February, 2026 
at Visakhapatnam

Sd/- 
 Mr. H. V. Subba Rao 

Chairperson appointed by Hon’ble NCLT 
for the Meeting of Equity Shareholders of 

Gabriel India Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT MUMBAI

COMPANY SCHEME APPLICATION NO C.A. (CAA) /281(MB)2025
In the matter of the Companies Act, 2013

 AND
In the matter of Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 read with Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016.

AND
In the matter of Composite Scheme of Arrangement of Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” 
or “First Applicant Company”) with and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for 
Part D of the Scheme or “Second Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for 
Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or 
“Third Applicant Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the 
Companies Act, 2013 (“Scheme”)

Anchemco India Private Limited
(Formerly known as Andasia Private Limited)

... TRANSFEROR COMPANY

Asia Investments Private Limited ... TRANSFEREE COMPANY/ DEMERGED COMPANY

Gabriel India Limited ... RESULTING COMPANY

…. Collectively known as Companies

FORM NO. CAA. 2
[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016]

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF GABRIEL INDIA LIMITED
To, 
The Equity Shareholders 
Gabriel India Limited

1.	 Notice is hereby given that by an Order pronounced on 29th January, 2026 the Mumbai Bench of National Company Law Tribunal (hereinafter referred as 
“Tribunal”/”NCLT”), has directed the meeting of Equity Shareholders of Gabriel India Limited to be convened and held on Wednesday, 18th March 2026 at 
11:00 A.M. for the purpose of considering, and if thought fit, approving with or without modification, the Composite Scheme of Arrangement of Anchemco 
India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” or “First Applicant Company”) with and into Asia Investments 
Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) and 
Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for 
Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant Company”) and their respective 
shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 (“Scheme”) by passing 
the following Resolution:

	 “RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 (‘‘the Act’’), Companies (Compromises, Arrangements and 
Amalgamations), Rules 2016, the National Company Law Tribunal Rules, 2016 (‘‘the Rules’’) and other applicable provisions, if any, of the Act and the Rules, (including 
any statutory modification(s) or re-enactment(s) thereof for the time being in force), the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended and other applicable provisions of the regulations and guidelines issued by the Securities and Exchange Board of India 
(“SEBI”) from time to time, the Observation Letters issued by BSE Limited and National Stock Exchange of India Limited, the Memorandum and Articles of Association 
of the Company and subject to sanction by the Hon’ble National Company Law Tribunal, Mumbai Bench (‘‘Hon’ble Tribunal’’) and other requisite consents and 
approvals, if any and subject to such terms and conditions and modification(s) as may be imposed, prescribed or suggested by the Hon’ble Tribunal or other appropriate 
authorities, the Composite Scheme of Arrangement between Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” or 
“First Applicant Company”) with and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of 
the Scheme or “Second Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for Part C of the 
Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant 
Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 
(“Scheme”) in terms of the draft enclosed to this Notice, be and is hereby approved.

	 RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as the “Board”, which term shall deemed to mean and include any empowered 
committee of directors constituted by the Board to exercise its powers including the powers conferred hereunder) be and is hereby authorized to sign, seal and deliver all 
documents, agreements and deeds and perform all acts, matters and things and to take all such steps as may be necessary or desirable to give effect to this resolution 
and effectively implement the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed by 
the Hon’ble Tribunal, or such other regulatory/statutory authorities while sanctioning the Scheme.

	 RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any Director(s) and/ or officer(s) of the Company, to give effect to 
this Resolution, if required, as it may in its absolute discretion deem fit, necessary or desirable, without any further approval from Shareholders of the Company.”

Dated this 10th day of February, 2026 
at Visakhapatnam

Sd/- 
 Mr. H. V. Subba Rao 

Chairperson appointed by Hon’ble NCLT 
for the Meeting of Equity Shareholders of 

Gabriel India Limited
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NOTES:

1.	 In pursuance of the said Order and as directed therein, meeting of the Equity Shareholders of the Resulting Company is being convened through video 
conference (VC) and/or other audio and visual means (OAVM) for the purpose of considering, and if thought fit, approving the proposed Scheme following 
the operating procedures referred to in General Circulars No. 14/2020 dated April 08, 2020; No. 20/2020 dated May 05, 2020 and all subsequent circulars in 
this regard, the latest being No. 03/2025 dated September 22, 2025 issued by the Ministry of Corporate Affairs, Government of India (collectively referred to 
as the “MCA Circulars”) read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and all subsequent circulars in this regard, the last 
being SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October 2024 issued by the Securities and Exchange Board of India (“SEBI”) (“SEBI Circulars”).

2.	 The Equity Shareholders shall have the facility and option of voting through VC/ OAVM during the meeting and in addition to the same, the Equity Shareholders 
shall have the facility and option of voting on the resolution for approval of the Scheme by casting their votes through remote e-voting prior to the meeting 
during the period commencing from Sunday, 15th March 2026 at 09:00 A.M. and ends on Tuesday, 17th March 2026 at 05:00 P.M. The voting rights of 
Equity Shareholders shall be in proportion to their shareholding in the paid-up equity share capital of the Resulting Company as on Wednesday,11th March 
2026 being the cut-off Date (“Cut-off Date”). A person who is not an equity shareholder as on the Cut-off Date, should treat the Notice for information 
purpose only. The Equity Shareholders opting to cast their votes by remote e-voting or e-voting during the Meeting through VC/OAVM are requested to read 
the instructions in the Notes of this Notice for further details on remote e-voting and e-voting through VC/OAVM during the Meeting.

3.	 Pursuant to the Order of the NCLT, the Resulting Company has exercised the option to convene the Meeting of Equity Shareholders by VC/OAVM, and there 
is no requirement of appointment of proxies as per General Circular No. 14/2020 dated 08th April, 2020. Accordingly, the facility of appointment of proxies by 
Equity Shareholders under Section 105 of the Act will not be available for the said Meeting. However, in pursuance of Sections 112 and 113 of the Act read with 
Rule 10 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, where a body corporate is a member, authorized representatives 
of the body corporate may be appointed for the purpose of voting through remote e-voting, for participation in the Meeting through VC/OAVM facility and 
e-voting during the Meeting provided an authority letter/power of attorney by the Board of Directors or a certified copy of the resolution passed by its Board of 
Directors or other governing body of such corporate authorizing such person to attend and vote at the Meeting through VC/OAVM as its representative, who 
are authorized to vote, shall email to the Resulting Company at secretarial@gabriel.co.in, the Scrutinizer at pranay@luniyaadvisors.com with a copy marked to  
einward.ris@kfintech.com not later than 48 (forty eight) hours before the time scheduled for holding the Meeting.

4.	 A copy of the Scheme, the Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act read with Rule 6 of the Rules, along with the 
enclosures as indicated in the Index, are enclosed herewith. In compliance with the Order and the MCA and SEBI Circulars, the notice of this Meeting, together 
with the documents accompanying the same, is being sent through electronic mode to those Equity Shareholders of the Resulting Company whose e-mail 
addresses are registered with the Company/Registrar and Share Transfer Agent (RTA)/ Depository Participant(s) (“DP”), and through letters to the Equity 
Shareholders whose email addresses are not available with the Company’s records containing the day, date, time and other details for joining the Meeting 
through VC/ OAVM and the weblink, including the exact path, where complete details of the Notice along with its explanatory statement and the relevant 
annexures thereto including the resolution to be passed in the proposed Meeting can be accessed, by such Equity Shareholders whose email addresses are 
not available with the Company. In addition to the above, the letter will also contain a QR Code through which the relevant Equity Shareholders can directly 
access the complete Notice of the Meeting and the accompanying documents mentioned in the Index. Physical copy of this Notice along with accompanying 
documents will be sent free of charge to those who request for the same. A copy of this Notice and the accompanying documents will be hosted on the website 
of the Resulting Company at www.anandgroupindia.com/gabrielindia and will also be available on the website of BSE Limited (“BSE”) at www.bseindia.com and 
National Stock Exchange of India Limited (“NSE”) at www.nseindia.com and also on the website of KFIN Technologies Limited (“KFintech”/”RTA”) at https://
evoting.kfintech.com/. A copy of the Scheme along with the Notice and Explanatory Statement can be obtained free of charge, between 2:00 P.M. to 4:00 P.M. 
on any day (except Saturday, Sunday and public holidays) up to one day prior to the date of the meeting from the Registered Office of the Resulting Company 
or by sending a request, along with details of your shareholding in the Resulting Company, by e-mail at secretarial@gabriel.co.in.

5.	 All the documents referred to in the accompanying notice and explanatory statement shall be available for inspection through electronic mode, basis the 
request being sent on secretarial@gabriel.co.in and also available on Resulting Company website at http://www.anandgroupindia.com/gabrielindia.

6.	 In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be considered as approved by the Equity Shareholders only if the Scheme 
is approved by majority of persons representing three-fourth in value of the Equity Shareholders of the Resulting Company, voting through remote e-voting 
and e-voting facility made available during the Meeting through VC/ OAVM.

7.	 Further, in accordance with the SEBI Master Circular No SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th June, 2023, the Scheme shall be acted upon only if 
the votes cast by the public shareholders in favour of the aforesaid resolution for approval of the Scheme are more than the number of votes cast by the public 
shareholders against it.

8.	 The Tribunal has appointed Mr. H. V. Subba Rao as the Chairperson for the meeting of the Equity Shareholders of the Resulting Company for the purpose of 
consideration of the Scheme, and Practicing Chartered Accountant, Pranay Luniya, shall be the Scrutinizer of the said meeting.

9.	 The above-mentioned Scheme, if approved by the Equity Shareholders, will be subject to the subsequent approval of the Tribunal.
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General information for accessing and participating in the Meeting through VC Facility and voting through electronic means including Remote 
E-voting:
1.	 In accordance with the MCA and SEBI Circulars, provisions of the Act and the Listing Regulations, the Meeting is being held through VC/ OAVM on Wednesday, 

18th March 2026 at 11:00 A.M. without the physical presence of the equity shareholders in common venue. Accordingly, the deemed venue of the Meeting shall 
be registered office of the Resulting Company. The equity shareholders can join the meeting through VC/OAVM 15 minutes before and after the scheduled 
time of the commencement of the meeting by following the procedure mentioned in the notice.

2.	 The Company is providing the facility of remote e-voting and e-voting at the equity shareholders meeting in respect of the businesses to be transacted at the 
equity shareholders meeting. For this purpose, the Company has appointed  KFin Technologies Limited (‘KFintech’) for facilitating voting through electronic 
means, as authorized e-voting agency. The facility of casting votes by a equity shareholder using remote e-voting as well as e-voting during the meeting will be 
provided by KFintech.

3.	 Only registered Equity Shareholders of the Resulting Company can attend and vote at the meeting (either in person or by Authorised Representative). Although 
pursuant to the provisions of the Act, a member entitled to attend and vote at this meeting is entitled to appoint a proxy to attend and vote on his/her behalf 
and the proxy need not be a member of the Resulting Company, but since this meeting is being held pursuant to the MCA Circular, SEBI circular through VC/
OAVM, the requirement of physical attendance of members has been dispensed with. Accordingly, the facility for appointment of proxies by the members will 
not be available for this meeting and hence the proxy form, attendance slip and route map of this meeting are not annexed to this notice.

4.	 The cut-off date to determine the eligibility to attend and vote by remote e-voting or e-voting through VC/OAVM during the Meeting shall be as per applicable 
law (“Cut-off Date”). The Equity Shareholders whose name is recorded in the Register of Members maintained by the Resulting Company/Registrar and 
Transfer Agent or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Wednesday, 11th March 2026, shall be 
entitled to avail the facility of remote e-voting or e-voting during the Meeting through VC/OAVM, as the case may be.

5.	 Physical shareholders are hereby notified that based on SEBI Circular SEBI/HO/MIRSD/MIRSD PoD-1/P/ CIR/2023/37, dated March 16, 2023, all holders of 
physical securities in listed companies shall register the postal address with PIN for their corresponding folio numbers. It shall be mandatory for the security 
holders to provide mobile number. Moreover, to avail online services, the security holders can register e-mail ID. Holder can register/update the contact details 
through submitting the requisite ISR 1 form along with the supporting documents.

	 ISR 1 Form can be obtained by following the link:	 https://ris.kfintech.com/clientservices/isc/isrforms.aspx
	 ISR Form(s) and the supporting documents can be provided by any one of the following modes.

(i)	 Through ‘In Person Verification’ (IPV): the authorized person of the RTA shall verify the original documents furnished by the investor and retain copy(ies) 
with IPV stamping with date and initials; or

(ii)	 Through hard copies which are self-attested, which can be shared on the address below; or

Name KFIN Technologies Limited

Address Selenium Building, Tower-B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddy, Telangana India - 500 032.

(iii)	 Through electronic mode with e-sign by following the link: https://ris.kfintech.com/clientservices/isc/isrforms.aspx
	 Detailed FAQ can be found on the link: https://ris.kfintech.com/faq.html
6.	 Shareholders holding shares in dematerialized mode are requested to register/ update their email address with the relevant Depository Participants.
7.	 Any person, who acquires shares and becomes a Member of the Resulting Company after dispatch of the notice and holding shares as on the Cut-off date, may 

follow the same instruction as mentioned above for e-voting. A person who is not a Member as on the Cut-off Date should treat the Notice for information 
purpose only.

8.	 Only those Equity Shareholders who will be present at the Meeting through VC/OAVM facility and have not cast their vote by remote e-voting prior to the 
Meeting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the Meeting. However, the Equity Shareholders 
who have cast their votes by remote e-voting prior to the Meeting will be eligible to participate at the Meeting but shall not be eligible to cast their vote again 
during the Meeting.

9.	 In case of joint holders, the member whose name appears as the first holder in the order of names will be entitled to vote at the meeting.
10.	 Each equity shareholder can opt for only one mode of voting i.e. (a) remote e-voting prior to Meeting or (b) e-voting through VC/OAVM during the Meeting 

as arranged by Kfin Technologies Limited, Registrar and Share Transfer Agent on behalf of the Resulting Company. If an equity shareholder cast votes by both 
modes, then voting done through remote e-voting shall prevail. Once the vote on a resolution is cast, the equity shareholder shall not be allowed to change 
the same subsequently or cast the vote again.

11.	 The Explanatory Statement pursuant to Sections 230(3), 232(1), 232(2) and Section 102 of the Act, and Rule 6 of the Companies (Compromises, Arrangements 
and Amalgamations) Rules 2016 setting out the material facts concerning the Special Business and details of the arrangement is annexed hereto.

12.	 Members attending the meeting through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act.
13.	 The quorum for the said meeting shall be as per the Order. Further, in terms of the Tribunal Order, in the event the aforesaid quorum for the Meeting is not 

present at the commencement of the Meeting, then the Meeting shall be adjourned by 30 (thirty) minutes and thereafter the equity shareholders present at 
the Meeting shall be deemed to constitute requisite quorum.

14.	 The Tribunal has appointed Mr. H. V. Subba Rao as the Chairperson for the meeting of the Equity Shareholders of the Resulting Company for consideration 
of the Scheme, and Practicing Chartered Accountant, Pranay Luniya shall be the Scrutinizer, to scrutinize votes cast electronically through remote e-voting 
and e-voting through VC/OAVM during the Meeting in a fair and transparent manner. The Scrutinizer shall submit a consolidated report on votes cast to the 
Chairperson of the Meeting or to the person so authorised by the Chairperson. The scrutinizer’s decision on the validity of the votes cast electronically shall 
be final.

15.	 The remote e-voting period commences on Sunday, 15th March 2026 at 09:00 A.M. and ends on Tuesday 17th March 2026 at 05:00 P.M. During the 
remote e-voting period, Equity Shareholders of the Resulting Company holding shares either in physical form or in dematerialised form, as on the cut-off date 
i.e. Wednesday, 11th March 2026, may cast their vote electronically. The remote e-voting module shall be disabled by KFintech for voting on Tuesday, 17th 
March 2026 after 05:00 P.M. The detailed instructions for joining the Meeting through VC/OAVM and process and manner of remote e-voting and voting 
during the meeting form part of this Notice.

16.	 The Notice convening the aforesaid meeting, day, date, place and time of the meeting will be published through advertisement in the following newspapers, 
namely, (i) “Business Standard” in the English language; and (ii) “Loksatta” in the Marathi language.

17.	 The notice along with all the annexures are being sent to all the Equity Shareholders whose names appear in the register of members/list of beneficial owners 
on cut off date i.e. Friday, 30th January 2026 in accordance with the Order.

18.	 SPEAKER REGISTRATION

	 Equity shareholders, who would like to ask questions during the meeting will have to register themselves as a speaker by visiting the URL https://emeetings.
kfintech.com/ and clicking on the tab ‘Speaker Registration’ during the period starting from Sunday, 15th March 2026 to Monday, 16th March 2026. Only 
those equity shareholders who have registered themselves as a speaker will be allowed to ask questions during the meeting. The Company reserves the right 
to restrict the number of speakers depending on the availability of time for the meeting. 
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19.	 DECLARATION OF RESULTS ON THE RESOLUTION
(i)	 The Scrutinizer shall, after the conclusion of the Meeting, submit a consolidated Scrutinizer’s report of the total votes cast in favor and against the 

resolution and invalid votes, if any and submit the same to the Chairperson of the Meeting or a person authorized by Chairperson in writing who shall 
countersign the same.

(ii)	 The result of the voting shall be announced by the Chairperson of the Meeting or a person authorized by the Chairperson in writing within 2 (two) 
working days from the conclusion of the Meeting. The results declared, along with the Scrutinizer’s Report, shall be displayed at the notice board of 
registered office of Resulting Company and hosted on the Resulting Company’s website at www.anandgroupindia.com/gabrielindia and on the website of 
KFIN Technologies Limited (KFintech/RTA) at https://evoting.kfintech.com/ immediately after the results are declared.

	 The Resulting Company shall also simultaneously forward the results along with the Scrutinizer’s Report to BSE Limited and National Stock Exchange of 
India Limited, where the Resulting Company’s equity shares are listed.

(iii)	 Subject to the receipt of requisite majority of votes in favor of the Scheme, the resolution shall be deemed to be passed on the date of the Meeting, i.e., 
on Wednesday, 18th March, 2026 at 11:00 A.M.

20.	 INSTRUCTIONS FOR REMOTE E-VOTING AND JOINING VIRTUAL MEETING:

	 Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/ CFD/PoD2/CIR/P/0155 dated 11th November 2024 (as amended) and 
MCA Circulars, the Resulting Company is providing facility of remote e-voting to its Members in respect of the business to be transacted at the meeting. For 
this purpose, the Resulting Company has appointed KFintech for facilitating voting through electronic means, as the authorized e-Voting agency. The facility of 
casting votes by a member using remote e-voting as well as e-voting system on the date of the meeting will be provided by KFintech.

21.	 The remote e-voting period commences on Sunday, 15th March 2026 at 09:00 A.M. and ends on Tuesday, 17th March 2026 at 05:00 P.M. During this 
period, Members of the Resulting Company, holding shares either in physical form or dematerialized form, as on the cut-off date i.e. Wednesday, 11th March 
2026 may cast their vote by remote E-voting. The remote E-voting module shall be disabled by KFintech for voting thereafter.

22.	 Procedure for Login for E-voting and attending meeting through VC/OAVM for Individual Shareholders holding securities in Demat mode.

	 In terms of SEBI circular dated December 09, 2020, on e-Voting facility provided by listed companies, shareholders holding securities in Demat mode are 
allowed to vote through their Demat account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their Demat accounts to access e-Voting facility.

I)	 Login method for Individual shareholders holding securities in Demat mode is given below:

Individual shareholders 
holding securities in 
Demat mode with 
National Securities 
Depository Limited 
(“NSDL”)

1.	 For OTP based login: 
	 you can click on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit 

DP ID,8-digit Client Id, PAN No., Verification code and generate OTP. Enter the OTP received on registered email 
id/mobile number and click on login. After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on the company name or e-Voting service provider name and you will be 
re-directed to e-Voting service provider website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting.

2.	 User already registered for IDeAS facility:
I.	 Open https://eservices.nsdl.com
II.	 Click on the “Beneficial Owner” icon under ‘IDeAS’ section.
III.	 On the new page, enter User ID and Password. Post successful authentication, click on “Access to e-Voting”
IV.	 Click on Company Name or e-Voting service provider and you will be re-directed to e-voting service provider 

website for casting your vote during the remote e-Voting period.
3.	 User not registered for IDeAS e-services:

I.	 To register, open https://eservices.nsdl.com either on a Personal Computer or on a mobile.
II.	 Select “Register Online for IDeAS “Portal or click on https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.

jsp.
III.	 Proceed with completing the required fields

4.	 By visiting the e-voting website of NSDL:
I.	 Open https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
II.	 Click on the icon “Login” which is available under Shareholder/Member’ section
III.	 A new screen will open. You will have to enter your User ID (i.e. your sixteen-digit Demat account number 

hold with NSDL), Password/OTP and a verification code as shown on the screen.
IV.	 Post successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting 

page.
V.	 Click on Company name or e-Voting service provider name and you will be redirected to e-Voting service 

provider website for casting your vote during the remote e-Voting period.
Individual Shareholders 
holding securities in 
Demat mode with 
Central Depository 
Services (India) Limited 
(“CDSL”)

1.	 Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password. 
Option will be made available to reach e-Voting page without any further authentication. The users to login to Easi / 
Easiest are requested to visit CDSL website www.cdslindia.com and click on login icon & New System Myeasi Tab.

2.	 After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where the 
evoting is in progress as per the information provided by company. On clicking the evoting option, the user will be 
able to see e-Voting page of the e-Voting service provider for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. Additionally, there are also links provided to access the system 
of all e-Voting Service Providers, so that the user can visit the e-Voting service providers’ website directly.

3.	 If the user is not registered for Easi/Easiest, option to register is available at CDSL website www.cdslindia.com and 
click on login & New System Myeasi Tab and then click on registration option.

4.	 Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN from an 
e-Voting link available on www.cdslindia.com home page. The system will authenticate the user by sending OTP on 
registered mobile & email as recorded in the Demat Account. After successful authentication, users will be able to 
see the e-Voting option where the e-voting is in progress and able to directly access the system of all e-Voting Service 
Providers.

Individual Shareholders 
(holding securities 
in Demat mode) 
login through their 
depository participants

You can also login using the login credentials of your Demat account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility.
Once login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/
CDSL Depository site after successful authentication, wherein you can see e-Voting feature. Click on Company Name 
or e-Voting service provider name and you will be redirected to e-Voting service provider website for casting your vote 
during the remote e-Voting period.
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	 Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option available at 
abovementioned website.

	 Helpdesk for Individual Shareholders holding securities in DEMAT mode for any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in Demat mode with 
NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending 
a request at evoting@nsdl.co.in or call at 022-48867000

Individual Shareholders holding securities in Demat mode with 
CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

II)	 Login method for remote e-voting for shareholders other than individual shareholders holding securities in demat mode and shareholders 
holding securities in physical mode.

i.	 Initial password is provided in the body of the e-mail.

ii.	 Launch internet browser and type the URL: https://evoting.kfintech.com in the address bar.

iii.	 Enter the login credentials i.e. User ID and password mentioned in your e-mail. Your Folio No./DP ID Client ID will be your User ID. However, if 
you are already registered with KFintech for e-voting, you can use your existing User ID and password for casting your votes.

iv.	 After entering the correct details, click on LOGIN.

v.	 You will reach the password change menu wherein you are required to mandatorily change your password. The new password shall comprise 
minimum 8 characters with at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special character (@, #, $, etc.). It 
is strongly recommended not to share your password with any other person and take utmost care to keep your password confidential.

vi.	 You need to login again with the new credentials.

vii.	 On successful login, the system will prompt you to select the EVENT i.e. GABRIEL INDIA LIMITED MEMBERS MEETING.

viii.	 On the voting page, the number of shares (which represents the number of votes) held by you as on the cut-off date will appear. If you desire to cast 
all the votes assenting/dissenting to the resolution, enter all shares and click ‘FOR’/‘AGAINST’ as the case may be or partially in ‘FOR’ and partially in 
‘AGAINST’, but the total number in ‘FOR’ and/or ‘AGAINST’ taken together should not exceed your total shareholding as on the cut-off date. You 
may also choose the option ‘ABSTAIN’, in which case, the shares held will not be counted under either head.

ix.	 Members holding multiple folios/demat accounts shall choose the voting process separately for each folio/demat account.

x.	 Cast your votes by selecting an appropriate option and click on ‘SUBMIT’. A confirmation box will be displayed. Click ‘OK’ to confirm, else 
‘CANCEL’ to modify. Once you confirm, you will not be allowed to modify your vote subsequently. During the voting period, you can login multiple 
times till you have confirmed that you have voted on the resolution.

xi.	 Corporate/institutional members (i.e. other than individuals, HUF, NRI, etc.) are required to send scanned image (PDF/JPG format) of certified true 
copy of relevant board resolution/authority letter etc. together with attested specimen signature of the duly authorised signatory(ies) who is/are 
authorised to vote, to the Scrutinizer through email at pranay@luniyaadvisors.com and may also upload the same in the e-voting module in their 
login. The scanned pdf of the above documents should be in the naming format ‘GABRIEL INDIA LIMITED’.

xii.	 In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and e-voting User Manual available at the 
‘download’ section of https://evoting.kfintech.com or call KFin on 1800 309 4001 (toll free).

A.	 Instructions for all the shareholders for Voting at the meeting

i.	 Only those members/shareholders, who will be present in the meeting and who have not cast their vote through remote e-voting and are otherwise 
not barred from doing so are eligible to vote.

ii.	 Members who have voted through remote e-voting will still be eligible to attend the meeting.

iii.	 Members attending the meeting shall be counted for the purpose of reckoning the quorum under section 103 of the Act.

iv.	 Voting at the meeting will be available at the end of the meeting and shall be kept open for 15 minutes. Members viewing the meeting, shall click 
on the ‘e-voting’ sign placed on the left-hand bottom corner of the video screen. Members will be required to use the credentials, to login on the 
e-Meeting webpage, and click on the ‘Thumbs-up’ icon against the unit to vote.

B.	 Instructions for members for attending the meeting

i.	 Members will be able to attend the meeting through VC/OAVM or view the live webcast of meeting provided by KFin at https://emeetings.kfintech.
com by using their remote e-voting login credentials and by clicking on the tab “video conference”. The link for meeting will be available in members 
login, where the EVENT and the name of the Company can be selected.

ii.	 Members are encouraged to join the meeting through devices (Laptops, Desktops, Mobile devices) with Google Chrome for seamless experience.

iii.	 Further, members registered as speakers will be required to allow camera during meeting and hence are requested to use internet with a good 
speed to avoid any disturbance during the meeting.

iv.	 Members may join the meeting using headphones for better sound clarity.

v.	 While all efforts would be made to make the meeting smooth, participants connecting through mobile devices, tablets, laptops, etc. may at times 
experience audio/video loss due to fluctuation in their respective networks. Use of a stable Wi-Fi or LAN connection can mitigate some of the 
technical glitches.

vi.	 Members, who would like to express their views or ask questions during the meeting will have to register themselves as a speaker by visiting the 
URL https://emeetings.kfintech.com/ and clicking on the tab ‘Speaker Registration’ during the period starting from Sunday, 15th March 2026 to 
Monday, 16th March 2026. Only those members who have registered themselves as a speaker will be allowed to express their views/ask questions 
during the meeting. The Company reserves the right to restrict the number of speakers depending on the availability of time for the meeting. Only 
questions from the members holding shares as on the cut-off date will be considered.

vii.	 A video guide assisting the members attending meeting either as a speaker or participant is available for quick reference at URL https://emeetings.
kfintech.com/, under the “How It Works” tab placed on top of the page.

viii.	 Members who need technical assistance before or during the meeting can contact KFintech at emeetings@kfintech.com or Helpline: 
1800 309 4001.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO C.A. (CAA) / 281 (MB) 2025
In the matter of the Companies Act, 2013

 AND
In the matter of Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 read with Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016.

AND
In the matter of Composite Scheme of Arrangement of Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” 
or “First Applicant Company”) with and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for 
Part D of the Scheme or “Second Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for 
Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or 
“Third Applicant Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the 
Companies Act, 2013 (“Scheme”)

ANCHEMCO INDIA PRIVATE LIMITED

(FORMERLY KNOWN AS ANDASIA PRIVATE LIMITED)

... TRANSFEROR COMPANY

ASIA INVESTMENTS PRIVATE LIMITED ...TRANSFEREE COMPANY/ DEMERGED COMPANY

GABRIEL INDIA LIMITED ... RESULTING COMPANY

…. Collectively known as Companies

EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 AND 232 OF THE COMPANIES ACT, 2013 READ 
WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE 
NOTICE CALLING THE MEETING OF EQUITY SHAREHOLDERS OF GABRIEL INDIA LIMITED PURSUANT TO 
THE ORDER PRONOUNCED ON 29th JANUARY, 2026 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 
MUMBAI BENCH.
1.	 Pursuant to the Order pronounced on 29th January, 2026 passed by the Hon’ble NCLT, Mumbai Bench in the Company Scheme Application referred to 

hereinabove, meeting of Equity Shareholders of the Resulting Company is to be held on Wednesday, 18th March 2026 at 11:00 A.M., through Video conference 
and/or other audio and visual means for the purpose of considering and, if thought fit, approving with or without modification(s), Composite Scheme of 
Arrangement of Anchemco India Private Limited (Formerly known as Andasia Private Limited) (“Transferor Company” or “First Applicant Company”) with 
and into Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme or “Second 
Applicant Company”) and Demerger of Demerged Undertaking of Asia Investments Private Limited (“Transferee Company” for Part C of the Scheme and 
“Demerged Company” for Part D of the Scheme or “Second Applicant Company”) into Gabriel India Limited (“Resulting Company” or “Third Applicant 
Company”) and their respective shareholders under Sections 230-232 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies 
Act, 2013 (“Scheme”).

2.	 In this statement, Anchemco India Private Limited (Formerly known as Andasia Private Limited) is referred as (“Transferor Company”), Asia Investments 
Private Limited (“Transferee Company” for Part C of the Scheme and “Demerged Company” for Part D of the Scheme) and Gabriel India Limited (“Resulting 
Company”).

3.	 The Board of Directors of the Transferor Company, Transferee Company and Resulting Company had approved the Scheme at their respective Board Meetings 
held on 30th June, 2025.

4.	 The Report of the Audit Committee recommending the Scheme to the Board of Directors of Resulting Company is attached herewith as Annexure 1 and the 
Report of the Independent Directors recommending the Scheme to the Board of Directors of Resulting Company is attached herewith as Annexure 2.

5.	 Object and Rationale for this Scheme is as under:
	 The Transferor Company is fully held by the Transferee Company / Demerged Company and its wholly owned subsidiary. Further, the Resulting Company is the 

subsidiary of the Transferee Company / Demerged Company. The Scheme is designed to strategically reposition the Resulting Company as a diversified mobility 
solutions provider by rationalising the corporate structure and, in the process, enhance stakeholder value. The amalgamation of the Transferor Company with 
and into the Transferee Company and subsequent demerger of the Demerged Undertaking of the Demerged Company into the Resulting Company is, inter-
alia, expected to yield the following benefits:
•	 Consolidate the business of the Demerged Undertaking of the Demerged Company in automotive components and products like Drive Train products 

including transmissions for EVs, Body in White and NVH Products and solutions, brass and steel synchroniser rings, aluminium forgings, brake fluids, 
radiator coolants and diesel exhaust fluids (DEF) / Ad-Blue for 2W, 3W and 4W vehicles and trucks and PU and PVC based adhesives in the Resulting 
Company, thereby transforming the Resulting Company from a mono-product suspension company into a diversified, technology-driven mobility 
solutions provider, and reducing the dependency on a single product line by expansion into new segments, geographies, the aftermarket product range 
and railways product range;

•	 Optimize the Resulting Company’s supply chain, enhance marketing strategies and strengthen customer relationships, establishing a robust foundation 
for growth;

•	 Enables the Resulting Company to position as a preferred global OEM partner, delivering platform flexibility and ensuring alignment with future industry 
needs;

•	 Enhancing the Resulting Company to project as a preferred partner for future foreign collaborations in the automotive components space, and enhancing 
its presence in foreign markets, specifically the US and European market, ensuring its potential to attract capital for future growth and fostering the 
development of new technologies;

•	 Eliminate intra-group transactions and consequent cash flow blockages which shall result in streamlined cash flow management and efficient utilization of 
capital;

•	 Assist in rationalizing the corporate structure and reduction of shareholding tiers;
•	 Create substantial value for stakeholders through EPS accretion; and
•	 Achieve cost efficiencies through economies of scale and savings of administration and other costs associated with managing separate entities.

	 Accordingly, the Management of respective companies, have formulated this Scheme pursuant to the provisions of Sections 230-232 and other applicable 
provisions of the Companies Act, 2013 (including any statutory modification or re-enactment or amendment thereof).

	 The Demerged Company, being the holding company of the Resulting Company, shall indemnify the Resulting Company and keep the Resulting Company 
indemnified for any liability, claim and demand, if any, relating to any period prior to the Effective Date (as defined hereinafter) which may devolve on the 
Resulting Company on account of the Demerger as per Part D of the Scheme.
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	 There is no likelihood that interests of any shareholder(s) or creditor(s) of the respective companies would be prejudiced as a result of the Scheme. The 
Scheme does not affect the rights of the creditors of the respective companies. There will not be any reduction in amounts payable to the creditors, nor shall 
there be any change in terms with creditors which is averse to their interests, pursuant to the sanctioning of this Scheme. Without prejudice to the above, the 
Scheme is an arrangement between the respective companies and their respective shareholders, as contemplated under Section 230(1)(b) of the Companies 
Act, 2013 and not a Scheme envisaged under Section 230(1)(a) of the Companies Act, 2013.

6.	 Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Resulting Company:

(i)	 Details of the order of the NCLT directing the calling, convening and conducting of the Meeting:

	 Please refer to paragraph no. 1 of this Explanatory Statement for date of the Order and the date, time and venue (mode) of the NCLT Convened 
Meeting.

(ii)	 Details of the Resulting Company: (a) Name: Gabriel India Limited

(a)	 Date of Incorporation: 24th February, 1961

(b)	 Corporate Identification Number (CIN): L34101PN1961PLC015735

(c)	 Permanent Account Number (PAN): AAACG1994N

(d)	 Type of Company: Listed public limited company

(e)	 Registered Office: 29th Milestone, Pune-Nashik Highway, Kuruli, Khed, Pune, Maharashtra, India – 410501

(f)	 Email Address: secretarial@gabriel.co.in

(g)	 Name of the stock exchange(s) where securities of the company are listed: Equity shares of the Resulting Company are listed on BSE 
Limited and National Stock Exchange of India Limited.

(h)	 Summary of the main objects as per the Memorandum of Association and main business carried on by Resulting Company:

	 The objects for which the Resulting Company has been established are set out in its Memorandum of Association. The relevant 
object clauses as set out in Clause III of the Memorandum of Association are as hereunder:

	 “The objects to be pursued by the Company on its incorporation are:
(1)	 To carry on business as manufacturers and dealers of automotive ancillary products and in particular, automobile, shock absorbers, components 

thereof and all parts and equipment accessory thereto and all other material, equipments apparatus and stores used therewith or in relation thereto.
(2)	 To carry on business as manufacturers of and dealers in motor cars, lorries, omnibuses, coaches, caravans, ambulances, motor cycles and side cars, 

motor bicycles, tricycles, fans, wagons and vehicles of all kinds, airplanes, seaplanes, flying boats, airships and other aircraft, motor boat, motor ships 
and vessels and accessories of all kinds; and of and in railway and tramway locomotives, carriages, trucks and other vehicles.

(3)	 To design, manufacture, assemble, contract for, buy, sell, let out on hire and generally deal in automobiles of all types and all other motors and 
engines, agricultural tractors and implements and other machinery, boats, magnetos, plants, planes, propellers, air, steam, gas, water and other 
gauges, indicators, governors, injectors, high and low pressure and other valves, wheels, carburetors, sparking plugs, clutches, cocks, unions, stocks 
dies, springs, ramps, pistons, chains, stay-rods, wires, fans, forges, bolts, nuts, screws variable and other gears buffers tops, metal, timber, variable 
and canvas, aero plane and other fabrics, linen, radiators, pulleys, belts and belt fasteners, canopies, hoods, wind and other screens and shields, 
pumps, lamps, silencers, petrol tanks, chassis, mats, rims, spokes, shank and gear cases and gear boxes, commodities, wares, petrol and other fuel, 
accessories, appliances and tools of every description, whether for use in connection with automobiles, aeronautics, shipping, munitions of war, 
engineering or otherwise howsoever; and all kinds of straight, bent, woven, fortified, and other wire work and all other allied goods, materials, parts, 
utensils, compounds and accessories or requirements.

	 Clause III (35) of the Memorandum of Association of the Resulting Company which contain provisions for amalgamations and arrangements, are 
reproduced herein below:

	 “(35) To amalgamate, enter into any partnership or partially amalgamate with or acquire any interest in the business of any other company, person or 
firm carrying on a business included in the objects of the Company or enter into any arrangements for sharing profits, or for co- operation or for limiting 
competition, or for mutual assistance, with any such person, firm or company or to acquire and carry out any other business (whether manufacturing or 
otherwise) auxiliary therewith or which may seem to the Company capable of being conveniently carried on in connection with the above or calculated 
directly or indirectly to enhance the value of or render more profitable any of the Company’s property and to give or accept by way of consideration for any 
of the acts or things aforesaid, or property acquired, any shares, debentures, debenture stock or securities that may be agreed upon and to hold and retain 
or sell, mortgages and deal with any shares, debentures, debenture stock or securities so received.”

(i)	 Details of change of name, registered office and objects of Resulting Company during the last five years:

(a)	 Change of Name: There has been no change in name for the last five years

(b)	 Change of Registered Office: There has been no change in name for the last five years

(c)	 Change of objects : There has been no change in name for the last five years

(j)	 The authorized, issued, subscribed and paid-up share capital of the Resulting Company as on 30th September, 2025 is as under:

Particulars Amount (INR)

Authorised share capital

15,00,00,000 Equity shares of INR 1 each 15,00,00,000

1,00,000 redeemable preference shares of INR 100 each 1,00,00,000

Total 16,00,00,000

Issued, subscribed and, paid-up share capital

14,36,43,940 Equity shares of INR 1 each, fully paid-up 14,36,43,940

Total 14,36,43,940
	 Subsequent to 30th September, 2025, and till the date of dispatch of this Notice, there has been no change in the issued, subscribed, and paid-up 

Share Capital of the Resulting Company.

(k)	 Pre and Post shareholding pattern of Resulting Company as on date of the notice is tabulated below:

GABRIEL INDIA LIMITED

Category of Shareholders
Pre- Scheme Post- Scheme

Holding % of Holding Holding % of Holding

A) 	 Promoters/Promoter Group 7,90,04,167 55 11,25,90,250 63.53

B) 	 Public  6,46,39,773 45 6,46,39,773 36.47

Total 14,36,43,940 100 17,72,30,023 100
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(l)	 A summary of the Standalone assets and liabilities of the Resulting Company as per the Audited Balance Sheet as on 31st March, 
2025 are as follows:

Liabilities Amount as on  
31st March 2025 (in Crores)

Assets Amount as on  
31st March 2025 (in Crores)

Share capital 14.36 Non-Current Assets 617.92

Other Equity 1,142.39 Current Assets 1,168.10

Non- Current liabilities 35.01

Current liabilities 594.26

Total 1,786.02 Total 1,786.02
(m)	 Audited financial statements as on 31st March, 2025 and Provisional Unaudited Financial Statements as on 30th September, 2025 of Resulting 

Company is attached herewith as Annexure 3A and 3B.

(n)	 Names of the Promoters and Directors of the Resulting Company as on 30th September, 2025 along with their addresses:

(i)	 The details of the promoters of the Resulting Company are as follows:

Sr.
No

Name of Promoter/Promoter Group Category Office Address

1 Deep C Anand Promoter 1, Sri Aurobindo Marg, Hauz Khas, New Delhi – 110016

2 Anjali Singh Promoter 1, Sri Aurobindo Marg, Hauz Khas, New Delhi – 110016

3 Kiran D Anand Promoter 1, Sri Aurobindo Marg, Hauz Khas, New Delhi – 110016

4 Asia Investments Private Limited Promoter Group 29th Milestone, Pune Nashik Highway,
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

(ii)	 The details of the Directors of the Resulting Company are as follows:

Sr.
No

Name of Director Designation Office Address

1 Anjali Singh Whole Time Director 1, Sri Aurobindo Marg, Hauz Khas, New Delhi – 110016

2 Atul Jaggi Managing Director 29th Milestone, Pune Nashik Highway,
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

3 Mahendra Kumar Goyal Director 1, Sri Aurobindo Marg, Hauz Khas, New Delhi – 110016

4 Pallavi Joshi Bakhru Director 29th Milestone, Pune Nashik Highway, 
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

5 Mahua Acharya Director 29th Milestone, Pune Nashik Highway, 
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

6 Subbu Venkata Rama Behara Director 29th Milestone, Pune Nashik Highway, 
Village Kuruli, Taluka Khed Pune - 410501 Maharashtra, India

(o)	 The date of the Board Meeting of the Resulting Company at which the Scheme was approved by the Board of Directors including the name of the 
Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or participate on such resolution:

 	 The Board of Directors of Resulting Company approved the Scheme at its meeting dated 30th June, 2025. Details of the manner in which the 
Directors of Resulting Company voted at this meeting are as follows:

Sr. 
No.

Name of Director Voted in favor/ against/ abstained

1 Anjali Singh In favour

2 Atul Jaggi In favour

3 Mahendra Kumar Goyal In favour

4 Pallavi Joshi Bakhru In favour

5 Mahua Acharya In favour

6 Subbu Venkata Rama Behara In favour
(p)	 None of the Directors, Key Managerial Personnel of Resulting Company and their respective relatives have any interests, financial or otherwise in 

the Scheme, except to the extent of their respective shareholding in the Transferor Company, Transferee Company and Resulting Company (as 
applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor Company, Transferee 
Company and Resulting Company (as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Resulting Company 
as on date of Notice is as follows:

S. 
No.

Name Designation No. of shares held in 
Transferor Company

No. of shares held in 
Resulting Company

No. of shares held in 
Demerged Company

1 Anjali Singh Whole Time Director 0 6,41,942 0

2 Atul Jaggi Managing Director 0 0 0

3 Mahendra Kumar Goyal Director 0 0 0

4 Pallavi Joshi Bakhru Director 0 22,500 0

5 Mahua Acharya Director 0 0 0

6 Subbu Venkata Rama 
Behara

Director 0 0 0

7 Mohit Srivastava Chief Financial Officer 0 1,301 0

8 Nilesh Kumar Jain Company Secretary 0 0 0
(q)	 The Resulting Company has NIL secured creditors as on 30th September, 2025 and amount due to such secured creditors is NIL.

(r)	 The Resulting Company has 1919 (One Thousand Nine Hundred and Nineteen) unsecured creditors as on 30th September, 2025 and amount due 
to such Unsecured Creditors is INR 567,59,36,605.
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(s)	 Disclosure about the effect of the Composite Scheme of Arrangement:

Shareholders The effect of the Scheme on the 
Shareholders, Promoters, Non-
Promoter Shareholders, Key 
Managerial Personnel, Directors, 
Depositors, Creditors, Debentures 
holders, Deposit trustee and 
debenture trustee and Employees of 
the Company is given in the report 
adopted by the Board of Directors of 
Resulting Company pursuant to the 
provisions of Section 232(2)(c) of the 
Act which is attached as Annexure 4 
to this Statement.

Promoters

Non-Promoter Shareholders

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company
(t)	 The Scheme is filed with the Registrar of Companies on 03rd February 2026. A copy of the E-form GNL-1 is attached as Annexure 5A

(u)	 There are no material investigations or proceedings pending against the Resulting Company or its Directors as per the terms of Section 230(2)(a) 
of Companies Act, 2013.

7.	 Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferor Company:

(i)	 Details of the Transferor Company, Anchemco India Private Limited (formerly known as Andasia Private Limited):

(a)	 Date of Incorporation: 17th December, 2022

(b)	 Corporate Identification Number (CIN): U34103PN2022PTC249506

(c)	 Permanent Account Number (PAN): AAYCA0707B

(d)	 Type of Company: Private Limited Company

(e)	 Registered Office: 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli Pune Maharashtra, India – 410501

(f)	 Email Address: anshul.bhargava@anandgroupindia.com

(g)	 Name of the stock exchange(s) where securities of the company are listed: Not Listed

(h)	 Summary of the main objects as per the Memorandum of Association and main business carried on by Transferor Company:

	 The objects for which the Transferor Company has been established are set out in its Memorandum of Association. The relevant object clauses as 
set out in Clause III of the Memorandum of Association are as hereunder:
“1.	 To Manufacture, design, develop, produce, assemble ,Convert , modify, cast, distribute , equip , let on hire, install , maintain, operate, repair, overhaul, 

recondition, remodel, service, supply, import, export, buy, sell and to act as agent broker, franchiser, franchisee, job worker, consultant , collaborator 
or otherwise to deal in all description, specification, systems, models, shapes, size, dimension, capacities, applications and Market all type of Electric 
Vehicle and their component and other Automobile Product and Component for Two, Three and Four wheelers in India and Asian Countries and 
develop a Umbrella Brand for Anand Group Globally.

2.	 That the Company to carry on business of manufacturers, producers, purchasers, sellers, importers, exporters, distributors, dealers, commission 
agents and market representatives in all forms of Coolants, brake fluids, diesel exhaust fluids (Adblue), adhesives, sealants, chemicals, coatings and 
products like PVC, automotive lubricants, greases, engine oils, gear oils, white oils, PU, petroleum jelly, engine coolant, machine coolants and to 
design, develop, assemble, manufacture, build, repair, sell, service, distribute all types of bodies, frames, compartments, cabinets, other containers 
for all types of automobiles & to deal in all types of automobile care products like paint, polishing, wax, rust repellants, stain remover, Teflon polish 
and windshield glass cleaner, car Wash Shampoo, eau de cologne and cleaners and other cleansing compounds and also to deal in Pharma & hygiene 
Products like Sanitizers, Disinfectants, cleaners etc. and to purchase otherwise acquire, own, import, all materials, substances, chemicals, appliances, 
machines, containers and such other articles and apparatus and things capable of being used in the main business and to own, lease and otherwise 
acquire and use facilities of whatever kind as may be conducive to the effective working of main business in India or Abroad.”

	 Clause IIIB 22 and 23 of the Memorandum of Association of the Transferor Company which contain provisions for amalgamations and 
arrangements, are reproduced herein below:

	 “22. to amalgamate or to enter into partnership or any arrangement for sharing profits, union of interest, co-operation, joint venture or reciprocal 
concession or cooperation or for limiting competition or otherwise, with any person or persons or Company or companies carrying on or engaged in or about 
to carry on , or engage in or being authorised to carry on or engage in any business or transaction which the Company is authorised to carry on and to give 
or accept by way of consideration for any of the acts or things aforesaid or property acquired, any share, debentures, debenture-stock or securities that may 
be agreed upon, and to hold and retain or sell, mortgage, and deal with any shares, debentures, debenture-stock or securities so received.

	 23. to enter into any arrangements and take all necessary or proper steps with governments or with other authorities, supreme, national, local, municipal 
or otherwise of any place in which the Company may have interests and to carry on any negotiations or operations for the purpose of directly or indirectly 
carrying out the main objects of the Company or effecting any purpose of directly or indirectly carrying out the main objects of the Company or effecting any 
modification in the constitution of the Company or for furthering the firm or person which may be considered likely, directly or indirectly to prejudice the 
interest of the Company or its members and to assist in the promotion whether party or indirectly of any legislation which may seem advantageous to the 
Company and to obtain from any such government authority and Company any charters, contracts, decrees, rights, grants, loans, privileges, or concessions 
which the Company may think desirable to obtain and carry out, exercise and comply with any such arrangements, charters, decrees, rights, privileges or 
concessions,”

(i)	 Details of change of name, registered office and objects of Transferor Company during the last five years:
(a)	 Change of Name: Transferor Company was formerly known as Andasia Private Limited and has changed its name to Anchemco India Private 

Limited with effect from 28th May, 2023.
(b)	 Change of Registered Office: The registered office of the Transferor Company was shifted from the Union Territory of Delhi to State of 

Maharashtra via order dated 27th November 2025, further effected by fresh Certificate of Incorporation dated 17th December 2025 issued by 
Regional Director and is now situated at 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli Pune Maharashtra, India – 410501.

(c)	 Change of objects: The Transferor Company had altered its Object Clause with effect from 28th May 2025 by addition of “to carry on business 
of manufacturers, producers, purchasers, sellers, importers, exporters, distributors, dealers, commission agents and market representatives in all 
forms of Coolants, brake fluids, diesel exhaust fluids (Adblue), adhesives, sealants, chemicals, coatings and products like PVC, automotive lubricants, 
greases, engine oils, gear oils, white oils, PU, petroleum jelly, engine coolant, machine coolants and to design, develop, assemble, manufacture, build, 
repair, sell, service, distribute all types of bodies, frames, compartments, cabinets, other containers for all types of automobiles & to deal in all types 
of automobile care products like paint, polishing, wax, rust repellants, stain remover, Teflon polish and windshield glass cleaner, car Wash Shampoo, 
eau de cologne and cleaners and other cleansing compounds.”
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(j)	 The authorized, issued, subscribed and paid-up share capital of the Transferor Company as on 31st October, 2025 is as under:

Particulars Amount (INR)
Authorised share capital
6,30,00,000 Equity shares of INR 10 each 63,00,00,000
Total 63,00,00,000
Issued, subscribed and, paid-up share capital
6,22,80,000 Equity shares of INR 10 each, fully paid-up 62,28,00,000
Total 62,28,00,000

	 Subsequent to 31st October, 2025 and till the dispatch of this Notice, there has been no change in the issued, subscribed, and paid-up Share Capital 
of the Transferor Company.

(k)	 Pre and Post shareholding pattern of Transferor Company as on date of the notice of the shareholders is tabulated below:

Anchemco India Private Limited (formerly known as Andasia Private Limited)

Category of Shareholders
Pre-Scheme Post-Scheme

Holding % of Holding
NAA)	 Promoters/Promoter Group 6,22,80,000 100

B)	 Public - -
Total 6,22,80,000 100

(l)	 A summary of the Standalone assets and liabilities of the Transferor Company as per the Audited Balance Sheet as on 31st March, 
2025 are as follows:

Liabilities Amount as on  
31st March, 2025 (in Crores)

Assets Amount as on  
31st March, 2025 (in Crores)

Share capital 62.28 Non-Current Assets 119.03
Other Equity 16.14 Current Assets 121.41
Non- Current liabilities 34.86
Current liabilities 127.16
Total 240.44 Total 240.44

(m)	 Audited financial statements as on 31st March, 2025 and Provisional Unaudited Financial Statements as on 31st October, 2025 of Transferor Company 
is attached herewith as Annexure 6A and 6B.

(n)	 Names of the Promoters and Directors of the Transferor Company as on 31st October, 2025 along with their addresses:

(i)	 The details of the promoters of the Transferor Company are as follows:

Sr. 
No

Name of Promoter/Promoter Group Category Office Address

1 Asia Investments Private Limited Promoter Group 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli 
Pune Maharashtra, India – 410501

2 Anchemco Anand LLP on behalf of Asia 
Investments Private Limited

Promoter Group 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

3 ANAND Automotive Private Limited Promoter Group 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

(ii)	 The details of the Directors of the Transferor Company are as follows:

Sr.
No

Name of Director Designation Office Address

1 Anjali Singh Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
2 Atul Jaggi Additional Director 29th Milestone Pune Nashik Highway Taluka Khed, Village Kuruli 

Pune Maharashtra, India – 410501
3 Dheeraj Bhushan Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
4 Anshul Bhargava Additional Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

(o)	 The date of the Board Meeting of the Transferor Company at which the Scheme was approved by the Board of Directors including the name of the 
Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or participate on such resolution:

 	 The Board of Directors of Transferor Company approved the Scheme at its meeting dated 30th June, 2025. Details of the manner in which the 
Directors of Transferor Company voted at this meeting are as follows:

S. 
No.

Name of Director Voted in favor/ against/ abstained

1. Anjali Singh In favour
2. Rajeev Kumar Gera In favour
3. Dheeraj Bhushan In favour

(p)	 None of the Directors, Key Managerial Personnel of Transferor Company and their respective relatives have any interests, financial or otherwise 
in the Scheme, except to the extent of their respective shareholding in the Transferor Company, Transferee Company and Resulting Company (as 
applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor Company, Transferee 
Company and Resulting Company (as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferor Company 
as on date of Notice is as follows:

S. 
No.

Name Designation No. of shares held in 
Resulting Company

No. of shares held in 
Transferor Company

No. of shares held in Demerged 
Company / Transferee Company

1. Anjali Singh Director 6,41,942 0 0

2. Atul Jaggi Additional Director 0 0 0

3. Dheeraj Bhushan Director 200 0 0

4. Anshul Bhargava Director 0 0 0

5. Bhupesh Bharadwaj Company Secretary 0 0 0
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(q)	 The Transferor Company has 3 (Three) secured creditors as on 31st October, 2025 and amount due to such secured creditors INR 78,98,22,645.

(r)	 The Transferor Company has 153 (One Fifty Three) unsecured creditors as on 31st October, 2025 and amount due to such Unsecured Creditors is 
INR 41,61,55,669.

(s)	 Disclosure about the effect of the Composite Scheme of Arrangement on:

Shareholders The effect of the Scheme on the 
Shareholders, Promoters, Non-
Promoter Shareholders, Key 
Managerial Personnel, Directors, 
Depositors, Creditors, Debentures 
holders, Deposit trustee and 
debenture trustee and Employees of 
the Company is given in the report 
adopted by the Board of Directors of 
Transferor Company pursuant to the 
provisions of Section 232(2)(c) of the 
Act which is attached as Annexure 7 
to this Statement.

Promoters

Non-Promoter Shareholders

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company
(t)	 The Scheme is filed with the Registrar of Companies on 03rd February 2026. A copy of E-form GNL-1 is attached as Annexure 5B.

(u)	 There are no material investigations or proceedings pending against the Transferor Company or its Directors as per the terms of Section 230(2)(a) 
of Companies Act, 2013.

8.	 Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferee Company:

(i)	 Details of the Transferee Company, Asia Investments Private Limited:

(a)	 Date of Incorporation: 25th January, 1966

(b)	 Corporate Identification Number (CIN): U70200PN1966PTC249503

(c)	 Permanent Account Number: (PAN): AAACA4539K

(d)	 Type of Company: Private Limited Company

(e)	 Registered Office: 29th Milestone, Pune Nashik Highway Taluka Khed, Village, Kuruli, Khed, Pune- 410501

(f)	 Email Address: anshul.bhargava@anandgroupindia.com

(g)	 Name of the stock exchange(s) where securities of the company are listed: Not Listed

(h)	 Summary of the main objects as per the Memorandum of Association and main business carried on by Transferee Company:

	 The objects for which the Transferee Company has been established are set out in its Memorandum of Association. The relevant object clauses as 
set out in Clause III of the Memorandum of Association are as hereunder:

	 “The Main objects of the Company to be pursued by the company on its incorporation are: -

1.	 To engage in the business of acquiring and retaining controlling interest in companies and other entities, making and holding strategic investments 
in Automotive, Hospitality or any other business sectors by holding shares or securities or any other instrument of entities, taking all steps incidental 
thereto (including nominating Directors on the Boards of these entities; identifying collaborators, joint venture partners, conducting negotiations with 
them, having oversight over the operations of the investee entities and advising them in that regard), , financing them, including by issuing corporate 
guarantees, etc. in India and abroad and undertaking all other activities in furtherance of this object.

2.	 To provide corporate services, management consultancy services in all fields including law, secretarial, tax, marketing, project services, finance, 
financial management, facility management, corporate sharing services, liaisoning, industrial relations and security, transportation, Industrial health, 
holiday homes and social amenities, housing, offices and office facilities, public relations industrial engineering, human resource procurement and 
development, Research and Development.

3.	 To carry on the business as builders and suppliers of whole or any part or parts of railway or tramway wagons, coaches; buses, cars, jeeps, vans, lorries, 
tailors and tractors and of carriages, wagons and other vehicles of every description.

4.	 To carry on the business as manufacturers, designers, engineers, importers and exporters of and dealers in motorcars, jeeps, buses, cycles, motorcycles, 
scooters, vans, lorries, traitors, tractors railway and tramway wagon and coaches and generally vehicles of every description, and all parts and 
equipment accessory thereto and all other materials, equipment, apparatus and stores used therewith or in relation thereto.

5.	 To carry on business as upholsterers, painters, platers, polishers, enamellers and finishers.

6.	 To design, manufacture, assemble, contract for, buy, sell, let out on hire and generally deal in engines of all types, automobiles and all other motors, 
agricultural tractors and implements and other machinery, boats, magnetos, plants, planes, propellers, air, steam, gas, water and other gauges, 
indicators governors, injectors, high and low pressure and other valves, wheels, carburetors, sparking plugs, clutches, cocks, unions, chucks, dies, 
springs, ramps, pistons, chains, stayrods, wires, fans, forges, bolts, nuts, screws, washers, studs, drillpins, rivets, hinges, nails spikes, variable and 
other gears, buffers, stops, metal, timber, canes, asbestos, canvas, aeroplane and other fabrics, linen, radiators, pulleys, belts and belt fasteners; 
canopies, hoods, wind and other screens and shields, pumps, lamps, silencers, petrol tanks, chassis, mats, rims, spokes, crank cases and gear boxes, 
commodities, wares, petrol and other fuel accessories, appliances and tools of every description, whether for use in connection with automobiles, 
aeronautics, shipping, ammunition of war, engineering or otherwise, however, howsoever; and all kinds of straight, beat, woven, fortified screwed and 
other wire work and all other allied goods materials, parts, utensils, compounds and accessories or requirements.

7.	 To carry on the business as manufacturers and repairers of and dealers in motor car lamps, electric bulbs, glass, mats and rugs, bumpers, number 
plates, horns, batteries, radiators, hoods, mascots, mirrors, luggage carriers, sub-parts, picnic cases, springs, tools, pumps, windsceens, and accessories 
and component parts of every kind.

8.	 To carry on business as manufacturers of and dealers in grease retainers packings and dealing products of every kind and component parts thereto and 
all parts and equipments, accessory thereto and all other materials, equipment, apparatus and stores used therewith or in relation thereto.

9.	 To carry on business as motorcab and car proprietors, cab proprietors and job masters.

10.	 To construct, erect, equip and carry on motor garages and motor coach stations with all usual or convenient buildings, petrol and oil pumps, plant, 
machinery, articles and things.

11.	 To carry on business as motor engineers, and motor garage service repair and maintenance station proprietors, metal and alloy makers, refiners and 
workers, joiners and cabinet makers, wood and timber merchants, mechanical, electrical and general engineers, oil and petrol accessories merchants 
and dealers and carriers of passengers and goods, and contractors generally.
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12.	 To carry on business as iron founders, ironworkers, steelmakers, blast furnace proprietors, brass founders and metal makers, refiners and workers 
generally, sandblast workers, mechanical engineers, motor engineers, electrical engineers, oil fuel engineers, constructional engineers, marine 
engineers, civil engineers, consulting engineers, millwrights, wheelwrights, woodworkers, galvanizers, machinists, japanners, annealers, welders, 
enamellers, electro and chrome less platers, polishers, warehousesman, storage contractors, garage proprietors and oil merchants.

13.	 To carry on business as manufacturers and repairers of and dealers in forgings, guns, projectiles, plates, boilers, engines, stoves, screws, nails, 
machinery, presses, implements, gears, tools, ironmongery and hardware.

14.	 To negotia, require, undertake, grant and carry out agencies and sub agencies in any part of India or abroad and to act as brokers, auctioneers, factors 
or commercial or mercantile agents of any description in connection with any business or matters, whether specified in this Memorandum or not.

15.	 To carry on business.as importers, import agents, sellers, buyers, general merchants, exporters, and export agents of any products, apparatus, tools, 
appliances, plant, machinery and goods of every description food and other commodities.”

	 Clause III(ii) 23 and 24 of the Memorandum of Association of the Transferee Company which contain provisions for amalgamations and arrangements, 
are reproduced herein below:

	 “23) To enter into partnership or into any arrangements for sharing, profits or losses, or for any union of interest, joint adventure, reciprocal concession or 
cooperation with any persons, or company or companies carrying on or engaged in or about to carry on or engage in or being authorized to carry on or engage 
in any business or transaction which the Company is authorized to carry on or engage in or in any business or transaction capable of being conducted so as 
directly or indirectly to benefit the Company.

	 24) To amalgamate, enter into any partnership or partially amalgamate with or acquire an interest in the business of any other company, persons or 
firms carrying on a business included in the objects of the Company, or -enter into-any arrangement for-sharing-profits, or for cooperation or for limiting 
competition, or for mutual assistance, with any such person, firm (whether manufacturing or otherwise) auxiliary to the business of the Company or 
connected therewith which may seem to the Company capable of being conveniently carried on in connection with the above, or calculated directly or 
indirectly to enhance the value of or render more profitable any of the Company’s property, and to give or accept by way of consideration for any of the 
acts or things aforesaid or property acquired any shares, debentures, debenture stock or securities that may be agreed upon and to hold and retain or sell, 
mortgage and deal with any shares, debentures, debenture stock or securities so received.”

(i)	 Details of change of name, registered office and objects of Transferee Company during the last five years:

(a)	 Change of Name: The Transferee Company changed its name from Anand Affiliates Private Limited to Asia Investments Private Limited 
on 17th September, 1983. Thereafter, it was converted into a public limited company on 03rd October, 1988 by removing the word “Private” 
from its name, and subsequently, on 03rd December, 2001, it was reconverted to a private limited company and its name was restored to Asia 
Investments Private Limited.

(b)	 Change of Registered Office: The Transferee Company has changed its Registered office from Mumbai to Pune at 29th Milestone, Pune 
Nashik Highway Taluka Khed, Village, Kuruli, Khed, Pune- 410501 form the Jurisdiction of ROC Mumbai to Pune with effect from 17th of 
December 2025.

(c)	 Change of objects: The Company has altered its object clause by adding “business of acquiring and retaining controlling interest in companies 
and other entities, making and holding strategic investments in Automotive, Hospitality or any other business sectors by holding shares or securities 
or any other instrument of entities, taking all steps incidental thereto (including nominating Directors on the Boards of these entities; identifying 
collaborators, joint venture partners, conducting negotiations with them, having oversight over the operations of the investee entities and advising 
them in that regard), , financing them, including by issuing corporate guarantees, etc. in India and abroad and undertaking all other activities” in 
furtherance of this object with effect from 17th February, 2025.

(j)	 The authorized, issued, subscribed and paid-up share capital of the Transferee Company as on 31st October, 2025 is as under:

Particulars Amount (INR)

Authorised share capital

7,15,67,000 Equity shares of INR 10 each 71,56,70,000

1,99,950 Equity shares of INR 100 each 1,99,95,000

635 Equity shares of INR 50,000 each 3,17,50,000

5,500 cumulative redeemable preference shares of INR 100 each 5,50,000

2,850 4% non-cumulative non-convertible redeemable preference shares of INR 100 each 2,85,000

2,00,000 11% non-cumulative non-convertible redeemable preference shares of INR 100 each 2,00,00,000

39,75,000 4% non-cumulative non-convertible redeemable preference shares of INR 10 each 3,97,50,000

50,000 12% non-cumulative non-convertible redeemable preference shares of INR 10 each 5,00,000

25,000 12% redeemable preference shares of INR 10 each 2,50,000

34,00,000 7% non-cumulative non-convertible redeemable preference shares of INR 10 each 3,40,00,000

2,50,000 unclassified shares of INR 10 each 25,00,000

Total 86,52,50,000

Issued, subscribed and, paid-up share capital

2,90,03,525 Equity shares of INR 10 each, fully paid-up 29,00,35,250

Total 29,00,35,250
	 Subsequent to 31st October, 2025, and till the dispatch of this Notice, there has been no change in the issued, subscribed, and paid-up Share Capital 

of the Transferee Company.

(k) 	 Pre and Post shareholding pattern of Transferee Company as on date of the notice of the shareholders is tabulated below:

Asia Investments Private Limited

Category of Shareholders
Pre-Scheme Post-Scheme

Holding % of Holding Holding % of Holding

A) 	 Promoters/Promoter Group 2,90,03,525 100 2,90,03,525 100

B) 	 Public - - - -

Total 2,90,03,525 100 2,90,03,525 100
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(l)	 A summary of the Standalone assets and liabilities of the Transferee Company as per the Audited Balance Sheet as on 31st March, 
2025 are as follows:

Liabilities Amount as on  
31st March, 2025 (in Crores)

Assets Amount as on  
31st March, 2025 (in Crores)

Share capital 29.00 Total financial assets 813.40

Other Equity 869.35 Total non-financial assets 101.68

Total financial liabilities 11.60

Total non-financial liabilities 5.13

Total 915.08 Total 915.08
(m)	 Audited financial statements as on 31st March, 2025 and Provisional Unaudited Financial Statements as on 31st October, 2025 of Transferee Company 

is attached herewith as Annexure 8A and 8B.

(n)	 Names of the Promoters and Directors of the Transferee Company as on 31st October, 2025 along with their addresses:

(i)	 The details of the promoters of the Transferee Company are as follows:

Sr.
No

Name of Promoter/Promoter Group Category Office Address

1 Anfilco Limited Promoter Group 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

2 Anfilco Limited holding on behalf of Anand Automobiles Promoter Group 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

3 Mrs. Anjali Singh held shares on behalf of Anand 
Automobiles

Promoter Group 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

(ii)	 The details of the Directors of the Transferee Company are as follows:

Sr.
No

Name of Director Designation Office Address

1 Anjali Singh Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

2 Deepak Chopra Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

3 Charanjit Singh Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016

4 Manish Chadha Director 1, Sri Aurobindo Marg Hauz Khas New Delhi - 110016
(o)	 The date of the Board Meeting of the Transferee Company at which the Scheme was approved by the Board of Directors including the name of the 

Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or participate on such resolution:
i. 	 The Board of Directors of Transferee Company approved the Scheme at its meeting dated 30th June, 2025. Details of the manner in which the 

Directors of Transferee Company voted at this meeting are as follows:

S. 
No.

Name of Director Voted in favor/ against/ abstained

1 Anjali Singh In favour

2 Deepak Chopra In favour

3 Charanjit Singh In favour

4 Jagdish Kumar In favour
(p)	 None of the Directors, Key Managerial Personnel of Transferee Company and their respective relatives have any interests, financial or otherwise 

in the Scheme, except to the extent of their respective shareholding in the Transferor Company, Transferee Company and Resulting Company (as 
applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor Company, Transferee 
Company and Resulting Company (as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferee Company 
as on date of Notice is as follows:

S. 
No.

Name Designation No. of shares held in 
Resulting Company

No. of shares held in 
Transferee Company

No. of shares held in 
Transferor Company

1 Anjali Singh Director 6,41,942 0 0

2 Deepak Chopra Director 165,000 0 0

3 Charanjit Singh Director 0 0 0

4 Manish Chadha Director 0 0 0

5 Anshul Bhargava Company Secretary 0 0 0
(q)	 The Transferee Company has NIL secured creditors as on 31st October, 2025 and amount due to such secured creditors NIL.

(r)	 The Transferee Company has 30 (Thirty) unsecured creditors as on 31st October, 2025 and amount due to such Unsecured Creditors is INR 
1,49,56,711.

(s)	 Disclosure about the effect of the Composite Scheme of Arrangement on:

Shareholders The effect of the Scheme on the 
Shareholders, Promoters, Non-
Promoter Shareholders, Key 
Managerial Personnel, Directors, 
Depositors, Creditors, Debentures 
holders, Deposit trustee and 
debenture trustee and Employees of 
the Company is given in the report 
adopted by the Board of Directors of 
Transferee Company pursuant to the 
provisions of Section 232(2)(c) of the 
Act which is attached as Annexure 
9 to this Statement.

Promoters

Non-Promoter Shareholders

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company
(t)	 The Scheme is filed with the Registrar of Companies on 03rd February 2026. A copy of the E-form GNL-1 is attached as Annexure 5C.

(u)	 There are no material investigations or proceedings pending against the Transferee Company or its Directors as per the terms of Section 230(2)(a) 
of Companies Act, 2013.
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11.	 Summary of the Valuation Report and Fairness Opinion
	 The valuation reports were issued by the Registered Valuer – Securities or Financial Assets describing, inter alia, the methodologies adopted by them in arriving 

at the Share Exchange Ratio and setting out the detailed computation of the Share Exchange Ratio for the Composite Scheme of Arrangement. In the Valuation 
Report:

a.	 The valuers have stated that share entitlement ratio in the event of the Demerger of the demerged business of the Demerged Company into the Resulting 
Company would be as follows:

	 To Equity Shareholders:

	 “1158 fully paid equity shares of Rs. 1 each of Resulting Company, for every 1000 equity shares of Rs. 10 each held in the Transferee Company”

b.	 In compliance with Para (A)(2)(d) of Part I of SEBI Master Circular No SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22nd December, 2020, as amended 
and updated by SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November, 2021 read with SEBI Master Circular 
No. SEBI/HO/CFD/POD2/P/CIR/2023/93 dated 20th June, 2023 (“SEBI Scheme Circular”), a Fairness Opinion dated 30th June, 2025 issued by a SEBI 
Registered Merchant Banker, stating that the Valuation Report is fair and reasonable. The recommendation of the Share Exchange Ratio has been 
approved by the Audit Committee and the Board of Directors of the Transferor Company, the Transferee Company and the Resulting Company. The 
copy of Valuation Reports and Fairness Opinion Report are attached herewith as Annexure 11A to 11C respectively.

c.	 Certificate from the Statutory Auditor of the Transferee Company and Resulting Company to the effect that the accounting treatment, if any, proposed 
in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (Annexure 12A and 12B)

12.	 Detail of capital restructuring
	 Refer Clause 12 the Composite Scheme of Arrangement.

13.	 Detail of debt restructuring:

	 There shall be no debt restructuring of the Companies pursuant to the Scheme.

14.	 Inspection of the following documents may be taken at the Registered Office of the Companies on any working day (except Saturday, Sunday and Public 
Holiday) prior to the date of the meeting between 02:00 P.M. to 04:00 P.M. An advance notice should be given by e-mail to the Resulting Company at 
secretarial@gabriel.co.in if it is desired to obtain copies of the Notice from the Registered Office of the Resulting Company. Alternatively, a request for 
obtaining an electronic/ soft copy of the Notice and Explanatory Statement may be made by writing an email to einwird.ris@kfintech.com:

(i)	 Order dated 29th January, 2026 passed by the Hon’ble Tribunal in Company Scheme Application No C.A. (CAA)/ 281 (MB) 2025, directing the convening 
of the meetings of Equity Shareholders of Resulting Company;

(ii)	 Copy of the Composite Scheme of Arrangement between the Companies;

(iii)	 Share Swap Ratio Reports, dated 30th June, 2025 issued by the Registered Valuer – Securities or Financial Assets, describing, inter alia, the methodologies 
adopted by them in arriving at the Share Exchange Ratio and setting out the detailed computation of the Share Exchange Ratio for the proposed 
Composite Scheme of Arrangement;

(iv)	 Fairness Opinion dated 30th June, 2025 issued by the SEBI Registered Merchant Banker stating that the Valuation Report is fair and reasonable;

(v)	 The certificates issued by the statutory auditors of the Transferee Company / Demerged Company and Resulting Company to the effect that the 
accounting treatment, if any, proposed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the Act;

(vi)	 Contracts or agreements material to the Scheme: There have been no contracts or agreements material to the Scheme. Hence, not applicable;

(vii)	 Memorandum and Articles of Associations of the Companies;

(viii)	 Latest Annual Report of the Companies;

(ix)	 Copy of the Audit Committee Report and Independent Directors Committee Report dated 30th June, 2025 of the Resulting Company;

(x)	 Copy of the resolution passed by the Board of Directors of the Resulting Company dated 30th June, 2025, approving the Scheme;

(xi)	 Copy of the report adopted by the Board of Directors of the Companies as per the provisions of Section 232(2) (c) of the Act.

(xii)	 Abridged Prospectus providing details of the Transferor Company, Transferee Company and Resulting Company as duly certified by a SEBI Registered 
Merchant Banker.

15.	 Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities required, received or pending for the 
purpose of the Scheme:

(i)	 In terms of Regulation 37 of the Listing Regulations, BSE and NSE, by their letters dated 18th November, 2025 and 17th November, 2025 respectively, have 
issued their no objection to the Scheme. The Copy of the said observation letters dated 18th November, 2025 and 17th November, 2025 as received from 
BSE and NSE are enclosed as Annexure 13 and Annexure 14, respectively.

(ii)	 As required by the SEBI Scheme Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November, 2021 read with SEBI Master Circular 
No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, the Resulting Company has filed its Complaint report dated 01st August, 2025, with 
BSE and Complaint report dated 03rd September, 2025 with NSE. Copy of the said Complaint reports filed by the Resulting Company are enclosed as 
Annexure 15 and Annexure 16, respectively.

(iii)	 The Scheme was filed by the Companies with the Mumbai Bench of the NCLT on 15th December, 2025. The Hon’ble NCLT, Mumbai Bench has passed 
directions to convene Meetings(s) of Equity Shareholders of Resulting Company vide an Order dated 29th January 2026. The Copy of Order is attached 
herewith as Annexure 17.

(iv)	 The Scheme is conditional and subject to necessary sanctions and approvals as set out in the Scheme.

16.	 Other details regarding the Scheme required as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules 2016:

•	 In the opinion of the Board, the said Scheme will be of advantage and beneficial to the Resulting Company, its shareholders, creditors and other 
stakeholders and the terms thereof are fair and reasonable.

•	 This statement may be treated as an Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act and the statement for the purposes 
of Rule 6(3) of the Rules.

•	 After the Scheme is approved by the Equity Shareholders of Resulting Company, it will be further subject to the approval by the Hon’ble National 
Company Law Tribunal, Mumbai Bench.

•	 Compliance Reports under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the Resulting Company is attached herewith as 
Annexure 18.
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17.	 Additional Details that Resulting Company was directed to disclose in explanatory statement as per Observation Letter dated 18th November, 
2025 issued by BSE Limited and dated 17th November 2025 National Stock Exchange of India Limited is tabulated below:
A.	 Observations of NSE and responses thereon:

Sr. 
no

List of documents/details Annexure/ remarks

1 The proposed composite Scheme of Amalgamation and Arrangement 
shall be in compliance with the provisions of Regulation 11 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Resulting Company hereby affirms that it shall comply with the 
provisions of Regulation 11 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and ensure that all entities involved 
in the Scheme duly adhere to the provisions of such a Regulation as 
applicable to them.

2 The Company shall disclose all details of ongoing adjudication & 
recovery proceedings, prosecution initiated and all other enforcement 
action taken, if any, against the Company, its promoters and directors, 
before Hon'ble NCLT and shareholders, while seeking approval of the 
scheme.

Separate note in respect of details of ongoing adjudication and recovery 
proceedings, prosecution initiated and all other enforcement action 
taken, if any, against the Company and its promoters and directors are 
enclosed as Annexure 19.

3 The Company shall ensure that additional information, if any, submitted 
by the Company after filing the scheme with the stock exchange, from 
the date of receipt of this letter, is displayed on the websites of the 
listed company and the stock exchanges.

No additional information has been submitted to SEBI since the date of 
receipt of NSE Observation Letter dated 17th November, 2025.

4 The Company shall ensure that the entities involved in the proposed 
scheme shall not make any changes in the draft scheme subsequent 
to filing the draft scheme with SEBI by the Stock Exchange(s), except 
those mandated by the regulators/authorities/tribunal.

The Resulting Company hereby undertakes that no changes to the 
draft Scheme except those mandated by the regulators/ authorities 
/ tribunals shall be made without specific written consent of SEBI. 
Additionally, there has been a change in the registered office of the 
Transferor Company and the Transferee Company. The Transferor 
company have shifted their registered office from the Union territory 
of Delhi to the state of Maharashtra on 27th November 2025 and the 
Transferee Company have shifted their registered office from Mumbai 
to Pune on 17th December 2025. A revised copy of the Draft Scheme 
of Arrangement is attached as Annexure 10.

5 The Company shall ensure compliance with the SEBI circulars issued 
from time to time. The entities involved in the Scheme shall duly 
comply with various provisions of the SEBI Master Circular dated June 
20, 2023 and also ensure that all the liabilities of Transferor Company 
are transferred to the Transferee Company.

The Resulting Company hereby affirms that it shall comply with all SEBI 
circulars issued from time to time and ensure that all entities involved in 
the Scheme duly adhere to the provisions of the SEBI Master Circular 
dated June 20, 2023. The Resulting Company further confirms that all 
liabilities of the Transferor Company(ies) shall be transferred to the 
Transferee Company in accordance with the Scheme.

6 The Company shall ensure that the information pertaining to all 
the Unlisted Companies involved in the scheme shall be included 
in the format specified for abridged prospectus as provided in Part 
E of Schedule VI of the ICDR Regulations, 2018, in the explanatory 
statement or notice or proposal accompanying resolution to be passed, 
which is sent to the shareholders for seeking approval.

Details of all the Unlisted Companies namely, Anchemco India 
Private Limited (Formerly known as Andasia Private Limited) and 
Asia Investments Private Limited in the format specified for abridged 
prospectus as provided in Part E of Schedule VI to the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 are enclosed 
as Annexure 20A and 20B.

7 The Company shall ensure that the financials in the scheme including 
financials considered for valuation report are not for period more than 
6 months old.

The Resulting Company hereby affirms that the financials included in 
the Scheme, including those considered for the valuation report, are 
not for period more than 6 months old and are in compliance with the 
applicable regulatory requirements.

8 Need for merger and demerger, Rationale of the scheme, Synergies 
of business of the companies involved in the scheme, Impact of the 
scheme on the shareholders and cost benefit analysis of the scheme.

Note in respect of need for merger and demerger, Rationale of the 
Scheme, Synergies of business of the companies involved in the 
Scheme, Impact of the Scheme on the shareholders and cost benefit 
analysis of the Scheme is enclosed as Annexure 21.

9 Details of Registered Valuer issuing Valuation Report and Merchant 
Banker issuing Fairness opinion, Summary of methods considered for 
arriving at the Share-Swap Ratio and Rationale for using the above 
method.

Registered Valuer: BDO Valuation Advisory LLP, Registered Valuers 
– Securities or Financial Assets (IBBI Registration No. IBBI Regn No. 
IBBI/RV-E/02/2019/103) and KPMG Valuation Services LLP, Registered 
Valuer – Securities or Financial Assets (IBBI Registration No. IBBI Regn 
No. IBBI/RV-E/06/2020/115).
Merchant Banker: ICICI Securities Ltd, a Category-I Merchant Banker
Refer Annexure 11A and 11B for basis of arriving at share swap ratio 
and rationale.

10 Details of Revenue, PAT and EBIDTA of the Resulting Company and 
the Transferee company for the last three years.

Details of Revenue, PAT and EBIDTA of Resulting Company and 
Transferee Company for last 3 years is enclosed as Annexure 22A 
and 22B.

11 Latest financials of Transferor, Transferee and Resulting companies 
not older than 6 months from the date of NOC of Stock Exchange 
should be updated on the Website and same also to be disclosed in the 
explanatory statement.

The latest Financial Statements of Transferor, Transferee and Resulting 
Company as on 31st March, 2025 are updated on the website and are 
enclosed respectively as Annexure 3B, 6B and 8B.

12 Pre and Post Scheme shareholding of the Resulting Company and the 
Transferee Company as on the date of notice of shareholders meeting 
along with rationale for changes, if any, occurred between filing of 
Draft Scheme to Notice to shareholders

Pre and Post Scheme shareholding of the Resulting Company and the 
Transferee Company as on the date of notice of shareholders meeting 
can be referred under clause 6(k) and 8(k).
For change in the shareholding pattern of the Transferee Company and 
Resulting Company between the date of filing of the Draft Scheme with 
the Stock Exchanges and the date of Notice of to the Shareholders 
refer to Annexure 23.

13 Capital built-up of the Transferor Company, Transferee Company and 
Resulting Company since incorporation and last 3 years
shareholding pattern filed by Transferor Company, Transferee 
Company with ROC.

Capital built-up of Transferor Company, Transferee Company and 
Resulting Company for last 10 years is enclosed as Annexure 24A 
to 24C and for the shareholding pattern filed with the ROC, refer to 
Annexure 25A and 25B.
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Sr. 
no

List of documents/details Annexure/ remarks

14 Value of Assets and Liabilities of Transferee Company that are being 
transferred to Resulting Company and post-merger balance sheet of 
Transferee Company and Resulting Company.

Details of the value of the assets and liabilities of the Transferee 
Company / Demerged Company that are proposed to be transferred 
to the Resulting Company cannot be provided at present, as the 
Appointed Date for the demerger of the Demerged Undertaking 
from the Transferee Company / Demerged Company to the Resulting 
Company is a prospective date, i.e., 01 April 2026. 
The Demerged Undertaking of the Demerged Company comprises 
the entire business of Anchemco India Private Limited along with its 
respective reserves, as well as the investments in Dana Anand India 
Private Limited, Henkel Anand India Private Limited, and Anand CY 
Myutec Automotive Private Limited, including the respective reserves, 
as reflected in the books of Demerged Company. Value of Assets 
and Liabilities of  Transferee Company  that are being transferred 
to Resulting Company and Post-scheme balance sheet of Transferee 
Company and Resulting Company is enclosed as Annexure 26 and 
27.

15 Details of potential benefits and risks associated with the merger, 
demerger, including integration challenges, market conditions and 
financial uncertainties.

The Scheme is designed to strategically reposition the Resulting 
Company as a diversified mobility solutions provider by rationalizing 
the corporate structure and, in the process, enhance stakeholder 
value. The Scheme shall also eliminate intra-group transactions and 
consequent cash flow blockages which shall result in streamlined cash 
flow management and efficient utilization of capital.
The Transferor Company is fully held by the Transferee Company 
and its wholly owned subsidiary. Further, the Resulting Company is 
the subsidiary of the Transferee Company. Accordingly, the proposed 
restructuring involves entities within the same corporate group, and 
therefore is not expected to give rise to any integration challenges 
or expose the companies to risks arising from market conditions or 
financial uncertainties.

16 Financial implication of Merger and Demerger on Promoters, Public 
Shareholders and the companies involved

The Transferee Company, being the holding company of the Resulting 
Company, shall indemnify and keep the Resulting Company indemnified 
against any liability, claim, or demand relating to any period prior to 
the Effective Date that may devolve upon the Resulting Company 
pursuant to the Demerger under Part D of the Scheme. The Scheme 
does not prejudice the interests of any shareholders or creditors of 
the respective companies, nor does it affect the rights of creditors, as 
there is no reduction in amounts payable or any adverse change in the 
terms with creditors arising from the sanction of the Scheme.

17 Disclose all pending actions against the entities involved in the Scheme 
its promoters/directors/KMPs and possible impact of the same on the 
Resulting Company to the shareholders.

There are no pending actions against the Transferor Company, 
Transferee company the Resulting Company and their respective 
promoters/directors/KMPs, which may have adverse impact on the 
Scheme.

18 The Company shall ensure that the details of the proposed scheme 
under consideration as provided by the Company to the Stock 
Exchange shall be prominently disclosed in the notice sent to the 
Shareholders.

The Resulting Company hereby affirms that the details of the proposed 
Scheme, as submitted to the Stock Exchange, are prominently disclosed 
in the notice sent to the shareholders while seeking their approval.

19 The Company shall ensure that the proposed equity shares to be issued 
in terms of the “Scheme” shall mandatorily be in demat form only.

The Resulting Company hereby confirms that any proposed equity 
shares to be issued in terms of the Scheme shall be issued only in 
demat form.

20 The Company shall ensure that the “Scheme” shall be acted upon 
subject to the applicant complying with the relevant clauses mentioned 
in the scheme document.

The Resulting Company confirms that the Scheme will be acted upon 
subject to the applicant’s compliance with all relevant clauses set out 
in the Scheme document.

21 The Company shall ensure that no changes to the draft scheme except 
those mandated by the regulators/ authorities / tribunals shall be made 
without specific written consent of SEBI.

The Resulting Company hereby undertakes that no changes to the 
draft Scheme except those mandated by the regulators/ authorities 
/ tribunals shall be made without specific written consent of SEBI. 
Additionally, there has been a change in the registered office of the 
Transferor Company and the Transferee Company. The Transferor 
company have shifted their registered office from the Union territory 
of Delhi to the state of Maharashtra on 27th November 2025 and the 
Transferee Company have shifted their registered office from Mumbai 
to Pune on 17th December 2025. A revised copy of the Draft Scheme 
of Arrangement is attached as Annexure 10.

22 The Company shall ensure that the observations of SEBI/Stock 
exchanges shall be incorporated in the petition to be filed before 
NCLT and the company is obliged to bring the observations to the 
notice of NCLT.

The Resulting Company undertakes to incorporate all observations of 
SEBI and the Stock Exchanges in the petition to be filed before the 
Hon’ble NCLT and to specifically bring these observations to the 
notice of the Hon’ble NCLT.

23 The Company shall ensure that applicable additional information, if any, 
shall form part of disclosures to shareholders, which was submitted by 
the Company to the Stock Exchange as per Annexure M of Exchange 
checklist.

The Resulting Company undertakes that applicable additional 
information, shall form part of disclosures to shareholders, which was 
submitted by the Company to the Stock Exchange as per Annexure M 
of Exchange checklist. The same has been enclosed as Annexure 28.
For the list of comparable companies of the Resulting Company as 
considered in comparable companies method, please refer to response 
to Point 11 in table in Sr. No. C below.

24 The Company shall ensure to comply with all the applicable provisions 
of the Companies Act, 2013, rules and regulations issued thereunder 
including obtaining the consent from the creditors for the proposed 
scheme.

The Resulting Company undertakes to comply with all applicable 
provisions of the Companies Act, 2013 and rules and regulations issued 
thereunder, including obtaining the requisite consent from creditors 
for the proposed Scheme.
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Sr. 
no

List of documents/details Annexure/ remarks

25 The Company shall ensure that the steps for listing of specified 
securities are completed and trading in securities commences within 
sixty days of receipt of the order of the Hon'ble High Court/NCLT, 
simultaneously on all the stock exchanges where the equity shares of 
the listed entity (or transfer entity) are/were listed.

The Resulting Company ensures to take all the steps for listing of 
specified securities are completed and trading in securities commences 
within sixty days of receipt of the order of the Hon'ble High Court/
NCLT, simultaneously on all the stock exchanges where the equity 
shares of the listed entity (or transfer entity) are/were listed.

26 The Company shall ensure that the listed entity(ies) involved in the 
proposed scheme shall disclose the No-Objection letter of the Stock 
Exchange(s) on its website within 24 hours of receiving the same.

The Resulting Company undertakes that the No-Objection letter of 
the Stock Exchange(s) was disclosed on its website within 24 hours of 
receiving the same.

B.	 Observations of BSE and responses thereon:

Sr. 
no.

List of documents/details Annexure/ remarks

1 The proposed composite Scheme of Amalgamation and 
Arrangement shall be in compliance with the provisions of 
Regulation 11 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

The Resulting Company hereby affirms that it shall comply with the provisions 
of Regulation 11 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and ensure that all entities involved in the Scheme duly 
adhere to the provisions of such a Regulation as applicable to them.

2 The entity shall ensure to disclose all details of ongoing 
adjudication & recovery proceedings, prosecution initiated and 
all other enforcement action taken, if any, against the Company, 
its promoters and directors, before Hon'ble NCLT and 
shareholders, while seeking approval of the scheme.

Separate note in respect of details of ongoing adjudication and recovery 
proceedings, prosecution initiated and all other enforcement action taken, 
if any, against the Company and its promoters and directors are enclosed as 
Annexure 19.

3 The Company shall ensure that additional information, if any, 
after filing the scheme with the stock exchange, from the date 
of receipt of this letter, is displayed on the websites of the listed 
company and the stock exchanges.

No additional information has been submitted to SEBI since the date of 
receipt of BSE Observation Letter dated 18th November, 2025.

4 The entities involved in the proposed scheme shall not make any 
changes in the draft scheme subsequent to filing the draft scheme 
with SEBI by the Stock Exchange(s), except those mandated by 
the regulators/authorities/tribunal.

The Resulting Company hereby undertakes that no changes to the draft 
Scheme except those mandated by the regulators/ authorities / tribunals 
shall be made without specific written consent of SEBI. Additionally, there 
has been a change in the registered office of the Transferor Company and the 
Transferee Company. The Transferor company have shifted their registered 
office from the Union territory of Delhi to the state of Maharashtra on 27th 
November 2025 and the Transferee Company have shifted their registered 
office from Mumbai to Pune on 17th December 2025. A revised copy of the 
Draft Scheme of Arrangement is attached as Annexure 10.

5 The Entity shall ensure compliance with the SEBI circulars issued 
from time to time. The entities involved in the Scheme shall duly 
comply with various provisions of the SEBI Master Circular dated 
June 20, 2023 and also ensure that all the liabilities of Transferor 
Company are transferred to the Transferee Company.

The Resulting Company hereby affirms that it shall comply with all SEBI 
circulars issued from time to time and ensure that all entities involved in the 
Scheme duly adhere to the provisions of the SEBI Master Circular dated June 
20, 2023. The Resulting Company further confirms that all liabilities of the 
Transferor Company(ies) shall be transferred to the Transferee Company in 
accordance with the Scheme.

6 The entity is advised that the information pertaining to all the 
Unlisted Companies involved in the scheme shall be included in 
the format specified for abridged prospectus as provided in Part E 
of Schedule VI of the ICDR Regulations, 2018, in the explanatory 
statement or notice or proposal accompanying resolution to be 
passed, which is sent to the shareholders for seeking approval.

Details of all the Unlisted Companies namely, Anchemco India Private Limited 
(Formerly known as Andasia Private Limited) and Asia Investments Private 
Limited in the format specified for abridged prospectus as provided in Part 
E of Schedule VI to the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 are enclosed as Annexure 20A and 20B.

7 The entity shall ensure that the financials in the scheme including 
financials considered for valuation report are not for period more 
than 6 months old.

The Resulting Company hereby affirms that the financials included in the 
Scheme, including those considered for the valuation report, are not for 
period more than 6 months old and are in compliance with the applicable 
regulatory requirements.

8 Need for the merger and demerger, Rationale of the Scheme, 
Synergies of business of the entities involved in the Scheme, 
Impact of the Scheme on the shareholders and cost benefit 
analysis of the Scheme.

Note in respect of need for merger and demerger, Rationale of the Scheme, 
Synergies of business of the companies involved in the Scheme, Impact of 
the Scheme on the shareholders and cost benefit analysis of the Scheme is 
enclosed as Annexure 21.

9 Details of Registered Valuer issuing Valuation Report and 
Merchant Banker issuing Fairness opinion, Summary of methods 
considered for arriving at the Share-Swap Ratio and Rationale for 
using above methods.

Registered Valuer: BDO Valuation Advisory LLP, Registered Valuers – 
Securities or Financial Assets (IBBI Registration No. IBBI Regn No. IBBI/
RV-E/02/2019/103) and KPMG Valuation Services LLP, Registered Valuer 
– Securities or Financial Assets (IBBI Registration No. IBBI Regn No. IBBI/
RV-E/06/2020/115).
Merchant Banker: ICICI Securities Ltd, a Category-I Merchant Banker. 
Refer Annexure 11A and 11B for basis of arriving at share swap ratio and 
rationale.

10 Details of Revenue, PAT and EBIDTA of the Resulting Company 
and the Transferee company for the last three years.

Details of Revenue, PAT and EBIDTA of Resulting Company and Transferee 
Company for last 3 years is enclosed as Annexure 22A and 22B.

11 Latest financials of Transferor. Transferee and Resulting 
companies not older than 6 months from the date of NOC of 
Stock Exchange should be updated on the Website and same also 
to be disclosed in the explanatory statement.

The Financial Statements of Transferor, Transferee and Resulting Company 
as on 31st March 2025 are updated on the website and are enclosed 
respectively as Annexure 3B, 6B,  and 8B.

12 Pre and Post Scheme shareholding of the Resulting Company and 
the Transferee Company as on the date of notice of shareholders 
meeting along with rationale for changes, if any, occurred 
between filing of Draft Scheme to Notice to shareholders

Pre and Post Scheme shareholding of the Resulting Company and the 
Transferee Company as on the date of notice of shareholders meeting can 
be referred under clause 6(k) and 8(k).
For change in the shareholding pattern of the Transferee Company and 
Resulting Company between the date of filing of the Draft Scheme with the 
Stock Exchanges and the date of Notice of to the Shareholders refer to 
Annexure 23.

13 Capital built-up of the Transferor Company, Transferee Company 
and Resulting Company since incorporation and last 3 years 
shareholding pattern filed by Transferor Company, Transferee 
Company with ROC.

Capital built-up of Transferor Company, Transferee Company and Resulting 
Company for last 10 years is enclosed as Annexure 24A to 24C and for the 
shareholding pattern filed with the ROC, refer to Annexure 25A and 25B.



21GABRIEL INDIA LIMITED

Sr. 
no.

List of documents/details Annexure/ remarks

14 Value of Assets and Liabilities of Transferee Company that are 
being transferred to Resulting Company and post-merger balance 
sheet of Transferee Company and Resulting Company.

Details of the value of the assets and liabilities of the Transferee Company and 
the Resulting Company that are proposed to be transferred to the Resulting 
Company cannot be provided at present, as the Appointed Date for the 
demerger of the Demerged Undertaking from the Transferee Company to 
the Resulting Company is a prospective date, i.e., 01 April 2026. 
The Demerged Undertaking comprises the entire business of Anchemco 
India Private Limited along with its respective reserves, as well as the 
investments in Dana Anand India Private Limited, Henkel Anand India Private 
Limited, and Anand CY Myutec Automotive Private Limited, including the 
respective reserves, as reflected in the books of Transferee Company. Value 
of Assets and Liabilities of  Transferee Company  that are being transferred to 
Resulting Company and Post-scheme balance sheet of Transferee Company 
and Resulting Company is enclosed as Annexure 26 and 27.

15 Details of potential benefits and risks associated with the merger, 
demerger, including integration challenges, market conditions 
and financial uncertainties.

The Scheme is designed to strategically reposition the Resulting Company 
as a diversified mobility solutions provider by rationalising the corporate 
structure and, in the process, enhance stakeholder value. The Scheme shall 
also eliminate intra-group transactions and consequent cash flow blockages 
which shall result in streamlined cash flow management and efficient 
utilization of capital.
The Transferor Company is fully held by the Transferee Company and its 
wholly owned subsidiary. Further, the Resulting Company is the subsidiary of 
the Transferee Company. Accordingly, the proposed restructuring involves 
entities within the same corporate group, and therefore is not expected 
to give rise to any integration challenges or expose the companies to risks 
arising from market conditions or financial uncertainties.

16 Financial implication of Merger and Demerger on Promoters, 
Public Shareholders and the companies involved

The Transferee Company, being the holding company of the Resulting 
Company, shall indemnify and keep the Resulting Company indemnified 
against any liability, claim, or demand relating to any period prior to the 
Effective Date that may devolve upon the Resulting Company pursuant to 
the Demerger under Part D of the Scheme. The Scheme does not prejudice 
the interests of any shareholders or creditors of the respective companies, 
nor does it affect the rights of creditors, as there is no reduction in amounts 
payable or any adverse change in the terms with creditors arising from the 
sanction of the Scheme.

17 Disclose all pending actions against the entities involved in the 
Scheme its promoters/directors/KMPs and possible impact of the 
same on the Resulting Company to the shareholders.

There are no pending actions against the Transferor Company, Transferee 
company the Resulting Company and their respective promoters/directors/
KMPs, which may have adverse impact on the scheme.

18 The entity is advised that the details of the proposed scheme 
under consideration as provided by the Company to the Stock 
Exchange shall be prominently disclosed in the notice sent to the 
Shareholders.

The Resulting Company hereby affirms that the details of the proposed 
Scheme, as submitted to the Stock Exchange, are prominently disclosed in 
the notice sent to the shareholders while seeking their approval.

19 The entity is advised that the proposed equity shares to be issued 
in terms of the “Scheme” shall mandatorily be in demat form 
only.

The Resulting Company hereby confirms that any proposed equity shares to 
be issued in terms of the Scheme shall be issued only in demat form.

20 The entity is advised that the “Scheme” shall be acted upon 
subject to the applicant complying with the relevant clauses 
mentioned in the scheme document.

The Resulting Company confirms that the Scheme will be acted upon subject 
to the applicant’s compliance with all relevant clauses set out in the Scheme 
document.

21 No changes to the draft scheme except those mandated by the 
regulators/ authorities / tribunals shall be made without specific 
written consent of SEBI.

The Resulting Company hereby undertakes that no changes to the draft 
Scheme except those mandated by the regulators/ authorities / tribunals 
shall be made without specific written consent of SEBI. Additionally, there 
has been a change in the registered office of the Transferor Company and the 
Transferee Company. The Transferor company have shifted their registered 
office from the Union territory of Delhi to the state of Maharashtra on 27th 
November 2025 and the Transferee Company have shifted their registered 
office from Mumbai to Pune on 17th December 2025. A revised copy of the 
Draft Scheme of Arrangement is attached as Annexure 10.

22 The entity is advised that the observations of SEBI/Stock 
exchanges shall be incorporated in the petition to be filed before 
NCLT and the company is obliged to bring the observations to 
the notice of NCLT.

The Resulting Company undertakes to incorporate all observations of SEBI 
and the Stock Exchanges in the petition to be filed before the Hon’ble NCLT 
and to specifically bring these observations to the notice of the Hon’ble 
NCLT.

23 The entity is advised that the applicable additional information, 
if any, to be submitted to SEBI along with the draft scheme of 
arrangement as advised by Email dated November 18, 2025 shall 
form part of disclosure to the shareholders.

Additional information to be submitted to SEBI as advised by Email dated 
November 18, 2025 is provided below under clause 17 C.

24 The entity is advised to comply with all the applicable provisions 
of the Companies Act, 2013, rules and regulations issued 
thereunder including obtaining the consent from the creditors 
for the proposed scheme.

The Resulting Company undertakes to comply with all applicable provisions 
of the Companies Act, 2013 and rules and regulations issued thereunder, 
including obtaining the requisite consent from creditors for the proposed 
Scheme.

25 The entity shall ensure that the steps for listing of specified 
securities are completed and trading in securities commences 
within sixty days of receipt of the order of the Hon'ble High 
Court/NCLT, simultaneously on all the stock exchanges where 
the equity shares of the listed entity (or transfer entity) are/were 
listed.

The Resulting Company ensures to take all the steps for listing of specified 
securities are completed and trading in securities commences within sixty 
days of receipt of the order of the Hon'ble High Court/NCLT, simultaneously 
on all the stock exchanges where the equity shares of the listed entity (or 
transfer entity) are/were listed.

26 The listed entity involved in the proposed scheme shall disclose 
the No-Objection letter of the Stock Exchange(s) on its website 
within 24 hours of receiving the same.

The Resulting Company undertakes that the No-Objection letter of the 
Stock Exchange(s) was disclosed on its website within 24 hours of receiving 
the same.
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Annexure - 3B

GABRIEL INDIA LIMITED
STANDALONE BALANCE SHEET AS AT SEPTEMBER 30,2025

Particulars  Note No.  As at 
September 30, 2025 

 As at 
March 31, 2025 

A. ASSETS
Non-current assets

Property, plant and equipment 2 4,986.13  4,599.27
Right-of-use assets 3 260.65  62.42
Capital work-in-progress 4 495.95  416.64  
Investment properties 6 61.09  61.63  
Intangible assets 2 83.17  71.10
Intangible assets under development 5 409.02  326.76  
Financial assets

(a) Investments 7 310.69  310.69  
(b) Loans 8 19.88  20.04
(c) Other financial assets 9 108.78  79.56

Non-current tax assets (net) 10 94.88  61.27
Other non-current assets 11 183.26  169.76  

Total non-current assets 7,013.50  6,179.14  

Current Assets
Inventories 12 3,090.20  2,766.58
Financial assets

(a) Investments 13 0.65  368.83  
(b) Trade receivables 14 6,458.48  5,273.81
(c) Cash and cash equivalents 15 1,077.47  358.89  
(d) Bank balances other than (c) above 16 118.44  15.94
(e) Loans 17 481.45  658.81  
(f) Other financial assets 18 1,439.11  1,800.23

Other current assets 19 426.42  437.91  
Total current assets 13,092.22  11,681.00   
Total assets 20,105.72  17,860.14   

B. EQUITY AND LIABILITIES
Equity

Equity share capital 20 143.64  143.64  
Other equity

Reserves and surplus 21 12,214.13 11,423.85
Total equity 12,357.77   11,567.49   

Non-current liabilities
Financial liabilities

(a) Lease Liabilities 22 231.74  73.54
Provisions 23 209.05  170.96  
Deferred tax liabilities (net) 107.88  105.60  

Total non-current liabilities 548.67  350.10  

Current liabilities
Financial liabilities

(a) Lease liabilities 22 59.57  13.60
(b) Trade payables

(i) Total outstanding dues of micro enterprises and small enterprises 750.63  709.04  
(ii) Total outstanding dues other than (b) (i) above 5,556.05 4,411.34

(c) Other financial liabilities 25 333.22  365.58  
Other current liabilities 26 250.81  236.38  
Current tax liabilities 28 55.65 7.84
Provisions 27 193.35  198.77  

Total current liabilities 7,199.28  5,942.55  
Total Equity and Liabilities 20,105.72   17,860.14   

  For and on behalf of the Board

Anjali Singh Atul Jaggi
Executive Chairperson Managing Director
DIN: 02082840 DIN: 07263848

24

 (Amount in Rs. Million)

Atul Jaggi
i g Directtttttttttttttor
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GABRIEL INDIA LIMITED
29th Milestone

Pune-Nashik Highway
Vill.Kuruli, Tal.Khed

Pune 410 501
CIN-L34101PN1961PLC015735

Particulars  For the half year ended
September 30, 2025 

 For the half year ended
September 30, 2024 

A. Cash flow from operating activities:
Profit before tax 1,549.68  1,391.44   
Adjustments for:

Depreciation and amortisation expense 381.61   311.35   
(Gain)/ Loss on disposal of property, plant and equipment (15.90)   0.76  
Finance costs 27.90   15.84  
Rental income (1.73)  (2.75)   
Interest income on Fixed deposit with banks and financial assets (80.63)   (97.24)   
Gain on sale of investments (16.95)   (17.89)   
Changes in fair value of investment in mutual funds -   (1.80)   
Bad debts written off 0.15   -   
Provision for doubtful trade and other receivable 0.49   0.11  
Net exchange differences 8.87   (7.19)   

Operating profit before working capital changes 1,853.49   1,592.64   

Changes in operating assets and liabilities:
Increase in other non-current financial assets (29.22)   (9.51)
(Increase)/ Decrease  in other non-current assets (13.98)   54.81
Increase in Inventories (323.62)   (102.76)
Increase in Trade receivables (1,177.25)  (846.78)
Increase in other current financial assets (0.03) (53.33)
Decrease in other current assets 11.49 2.48
Increase in non-current provisions 38.10 1.88
Increase in trade payables 1,169.34   445.19
Decrease in other current financial liabilities (31.21)   (54.10)
Increase / (Decrease) in other current liabilities 14.43  (1.30)
Decrease in current provisions (13.42)   (7.26)

Cash generated from operations 1,498.12   1,021.95   
Income taxes paid (net)   (367.99)   (336.06)
Net cash generated from Operating activities (A) 1,130.13   685.89  

B. Cash flow from investing activities
Payment for intangible assets including intangible asset under 
development

(86.96)   (66.75)   

Payment for property, plant and equipment including capital work-in-
progress

(772.07)   (321.29)   

Proceeds from sale of property, plant and equipment 25.28  6.16  
Loans to employees (12.42)   (17.63)   
Loan to subsidiary -   (350.00)   
Repayment of loans by subsidiary 177.77   193.13   
Repayment of loans by employees 12.19  15.55  
Payment for investment in fixed deposits (166.47)   (842.54)   
Proceeds from maturity of fixed deposits 422.54   259.40   
Interest received 83.22  11.75  
Rent received 1.73   2.75  
Payment for purchase of investments -   (6.67)   
Proceeds from sale of mutual funds 385.13   422.79   
Net cash generated from / (used in) investing activities (B) 69.94   (693.35)   

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

 (Amount in Rs. Million)



126GABRIEL INDIA LIMITED

GABRIEL INDIA LIMITED
29th Milestone

Pune-Nashik Highway
Vill.Kuruli, Tal.Khed

Pune 410 501
CIN-L34101PN1961PLC015735

Particulars  For the half year ended
September 30, 2025 

 For the half year ended
September 30, 2024 

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

 (Amount in Rs. Million)

C. Cash flow from financing activities
Payment of lease liabilities (principal) (32.34)   (12.27)   
Interest paid (27.90)   (11.78)   
Dividend paid (421.25)   (356.83)   
Net cash used in financing activities (C) (481.49)   (380.88)   
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 718.58  (388.34)   
Cash and cash equivalents as at the beginning of the year 358.89  566.59  
Cash and cash equivalents as at the end of the year 1,077.47   178.25  
Cash and cash equivalents consists of:

In Current Accounts 1,077.47   178.25   
Balances as per statement of cash flows 1,077.47   178.25  
Non cash financing and investing activities

236.51   -  

Anjali Singh Atul Jaggi
Executive Chairperson Managing Director
DIN: 02082840 DIN 07263848

Acquisition of right-of-use assets

For and on behalf of the Board
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 6 INVESTMENT PROPERTIES
 Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 

 Gross carrying amount 
Opening gross carrying amount 67.8   67.78 

 Additions -  
 Closing gross carrying amount  67.8 67.78  
 Accumulated depreciation 
 Opening Accumulated depreciation  6.15  5.08 
 Depreciation charge  0.54 1.07  
 Closing accumulated depreciation  6.68  6.15 
Net carrying amount  61.09  61.63 

Note 7 NON-CURRENT INVESTMENTS
 Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 

Investment in equity instruments (fully paid up) measured at fair value through 
profit or loss (Unquoted)
TP Solapur Solar Limited  12.03  12.03 
1,203,309 equity shares of Rs.10 each fully paid

Less: Impact of change in fair value of the investment in equity instruments  (2.51)  (2.51)

Watsun Infrabuild Private Limited  0.67  0.67 
66,756 equity shares of Rs.10 each fully paid 

Less: Impact of change in fair value of the investment in equity instruments  (0.09)  (0.09)

Shivalik Solid Waste Management Limited  0.86  0.86 
20,000 equity shares of Rs.10 each fully paid
Swelect Taiyo Energy Pvt Ltd  5.28  5.28 
500,000 equity shares of Rs.10 each fully paid

Less: Impact of change in fair value of the investment in equity instruments  - 

Investment in equity instruments (fully paid up) measured at amortised cost 
(Unquoted)
Inalfa Gabriel Sunroofs Systems Private Limited 294.00  294.00 
29,400,000 equity shares of Rs.10 each fully paid (refer note i below)
Gabriel Europe Engineering Centre 0.45  0.45 
5,000 equity shares of Euro 1 each fully paid (refer note ii below)

Total 310.69  310.69  
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 8 LOANS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Unsecured, considered good
Loans to employees  19.88  20.04 
Total 19.88  20.04  

Note 9 OTHER NON-CURRENT FINANCIAL ASSETS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Unsecured, considered good
Security deposits  108.78  79.56 
Bank deposit with remaining maturity more than 12 months  - - 
Total 108.78  79.56  

Note 10 NON-CURRENT TAX ASSET (NET)
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Advance income taxes (net)  94.88  61.27 
 Total 94.88  61.27  

Note 11 OTHER NON-CURRENT ASSETS
 Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Unsecured, considered good
Capital advances (refer note 46)  89.29  88.81 
Contract assets (refer note i below)  2.16  7.94 
Balance with government authorities (refer note 46)  73.68  37.62 
Prepaid expenses  18.14  35.39 
Total 183.26  169.76  

Note i: Movement in contract asset
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Contract assets
Opening balance as on April 01 18.54  27.99

3E+07 Less: Revenue recognised from opening contract assets  7.74 9.45
Closing balance as at March 31 10.81 18.54

37.879 Non-current contract assets 2.16  7.94
46.991 Current contract assets (refer Note 19) 8.65  10.60
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 12 INVENTORIES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Raw materials and components  1,325.06 1,093.45  
Goods-in-transit- raw material  169.55  176.58 

1,494.61  1,270.03 
Work-in-progress  565.93  459.30 
Finished goods  605.30  628.67 
Goods-in-transit-finished goods  166.87  210.95 

772.18  839.62  
Stock-in-trade  59.38  72.19 
Stores and spares  198.11  125.44 
Total 3,090.20  2,766.58 

Note 13 CURRENT INVESTMENTS 
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Investment in mutual funds measured at fair value through profit or loss 
(Unquoted) 

Aditya Birla Sunlife Overnight Fund - Growth - Direct Plan  0.65  122.76 
Axis Overnight fund- Direct Growth- ONDG  (0.00)  246.07 
Total 0.65  368.83  
Aggregate amount of unquoted investments 0.65  368.83  

Note 14 TRADE RECEIVABLES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Unsecured:
Trade receivables from contract with customers (considered good)
- Unbilled^ (1,033.95)  
- Billed  6,527.57 6,323.29  

Less: Loss allowance  (69.09) (34.01)  

Trade receivables which have significant increase in credit risk
- Unbilled  - 
- Billed  53.07 
Less: Loss allowance (34.59)  
Total 6,458.48  5,273.81 

Total 6,458.48  5,273.81 
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 15 CASH AND CASH EQUIVALENTS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Balances with banks
   In current accounts  1,077.47  358.89 
Total 1,077.47  358.89  

Note 16 OTHER BANK BALANCES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Bank deposits with original maturity of more than three months but remaining 
maturity of less than 12 months

 100.00  - 

Unclaimed dividend accounts with bank  18.44  15.94 
 Total 118.44  15.94  

Note 17 LOANS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Unsecured, considered good 
Loans to employees  5.26  4.86 
Loan to subsidiary (refer note 40) (refer note i below)  476.18  653.95 
Total 481.45  658.81  

Note 18 OTHER CURRENT FINANCIAL ASSETS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Bank deposits with remaining maturity less than 12 months  1,342.44  1,701.01 
Receivable from related parties  18.33  22.58 
Security deposits  21.59  67.68 
Other Receivables  46.82 
Interest accrued on deposits  (1.24)  1.34 
Accrued export benefits  11.18  7.62 
Total 1,439.11  1,800.23 

Note 19 OTHER CURRENT ASSETS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Advance to employees  5.35  4.00 
Advances to suppliers  107.47  136.54 
Prepaid expenses   154.09  141.04 
Balances with government authorities  103.58  145.45 
Contract assets (refer note 8)  8.64  10.60 
Other current assets  47.30  0.28 
Total 426.42  437.91  
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 21 OTHER EQUITY
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
(i) Reserves and Surplus

a) Securities premium
Balance at the beginning of the year 271.77  271.77  
Less: Utilised during the year -  
Balance as at end of the year 271.77  271.77  

b) General Reserve
Balance at the beginning of the year 387.57  387.57
Add: Transfer from Retained earnings  - 
Balance as at end of the year 387.57  387.57  

c) Retained earnings
Balance as at beginning of the year 10,764.51  9,281.21 
Net profit for the year 1,163.21  2,118.67  

Remeasurements of post-employment benefit obligation, net of tax  (6.00) (24.87)  

Less: Dividends paid  (423.75) (610.49)  

Balance as at end of the year 11,497.96  10,764.51  

d) Capital Reserve  56.83 -  

Total of reserves and surplus 12,214.13  11,423.85  

(ii) Other reserves
d) Cash flow hedge reserve
Balance as at beginning of the year - 2.31 
Add: Cash flow hedge created during the year - -
Less: Cash flow hedge reclassified to statement of profit or loss - 2.31
Balance as at end of the year -  -  
Total of other reserves -  
Total 12,214.13  11,423.85  
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 22 LEASE LIABILITIES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Lease Liabilities (refer note 49)
Non-current lease obligations  231.74  73.54 
Current lease obligations  59.57  13.60 
Total 291.31  87.14  

Note 23 NON-CURRENT PROVISIONS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 

Provision for employee benefits:
Compensated absences (refer note 28)  123.99  116.28 
Gratuity (refer note 45)  85.06  54.67 
Total 209.05  170.96  

Note 24 TRADE PAYABLES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Trade payables

Total outstanding dues of micro enterprises and small enterprises (refer note 47)  750.63 709.04  

Total outstanding dues of Creditors other than micro enterprises and small 
enterprises

 5,556.05 4,411.34  

Total  6,306.68  5,120.38 

Note 25 OTHER FINANCIAL LIABILITIES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 

Unclaimed dividends (refer note i below)  18.44  15.94 
Employee benefits payable  202.06  245.15 
Capital creditors  42.08  45.73 
Deposit from customers  61.53  57.14 
Other financial liabilities  9.11  1.62 
Total 333.22  365.58  
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the half year ended September 30, 2025
Amount in Rs. million unless otherwise stated

Note 26 OTHER CURRENT LIABILITIES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Statutory tax payables  184.08  175.79 
Contract liabilities  66.73  60.59 
Total 250.81  236.38  

Note 27 CURRENT PROVISIONS
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 
Provision for employee benefits:
Compensated absences (refer note c)  27.20  25.50 
Gratuity (refer note 45)  3.03  9.66 
Superannuation  1.64  1.64 

31.86  36.80  
Provision for others:
Warranty  (refer note a)  82.41  68.88 
Other provision (refer note b)  79.09  93.09 

161.49  161.97  
Total 193.35  198.77  

Note 28 CURRENT TAX LIABILITIES
Particulars  As at September 

30, 2025 
 As at 

March 31, 2025 

Current tax liability (net of advance tax paid of Rs. 720.01 million, March 31, 2024:  55.65  7.84 
Total 55.65  7.84  
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the the period  ended  September 30, 2025
Amount in Rs. million unless otherwise stated

Note 29 REVENUE FROM OPERATIONS
Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Sale of products
Finished goods.   10,433.61   9,536.30   8,954.88   17,321.41   19,969.91   35,271.41 
Traded goods   104.26   138.05   126.88   269.18   242.31   513.74 

Total 10,537.87  9,674.35  9,081.76   17,590.58   20,212.21   35,785.14  

Sale of tools and services   46.31   85.39   50.91   102.71   131.71   263.87 

Other operating revenue
Scrap sales   70.59   81.86   102.33   181.90   152.46   366.64 
Export incentives   6.04   3.89   4.63   6.78   9.93   16.62 
Government incentive received   0.02   -    0.42   0.42   0.02   0.63 

Total 76.65  85.75   107.38  189.09  162.40   383.89   
Total 10,660.82  9,845.50  9,240.05   17,882.39   20,506.32   36,432.90  

Timing for recognition of revenue
- Goods transferred at a point in time 10,614.51   9,760.11   9,189.14   17,779.68   20,374.61   36,169.03   
- Services transferred over time 46.31  85.39  50.91   102.71  131.71   263.87   

 Total 10,660.82  9,845.50  9,240.05   17,882.39   20,506.32   36,432.90  

Note 30 OTHER INCOME 
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Rental income   0.96   0.77   1.58   2.75   1.73   5.37 
Foreign exchange fluctuation (net)   3.82   -    (3.84)   -    3.82   22.69 
Interest income from financial asset at amortised cost   2.83   2.82   14.04   23.42   5.65   5.88 
Profit on sale of PPE   15.10   0.80   -    19.69   15.90 
Interest income on fixed deposits with banks   25.34   26.40   37.80   73.82   51.74   134.90 
Profit on sale of mutual fund   9.48   7.47   7.27   16.95   34.38 
Management fees (refer note 40)   17.30   16.87   27.93   27.93   34.18   41.67 
Interest income on loan to Subsidiary   10.80   12.44   -    23.24   47.75 
Miscellaneous income   6.60   1.10   (10.65)   0.06   7.71   6.48 
Total 92.24  68.69   74.13   147.67  160.93   299.12   

Note 31 COST OF MATERIAL CONSUMED
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Opening inventory of raw material 1413.56 1,056.51   1,105.78   1,112.80   1,270.03  1,041.44   
Add: Purchases during the year 7,947.53   7,308.52   7,009.91   13,269.92   15,256.05   27,090.77   

9,361.09   8,365.02  8,115.68   14,382.72   16,526.07   28,132.21  
Less: Closing inventory of raw material 1494.61 1,413.56   1,206.89   1,206.89   1,494.61  1,270.03   
Total   7,866.49   7,164.98   6,908.80   13,175.83   15,031.47   27,075.70 
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the the period  ended  September 30, 2025
Amount in Rs. million unless otherwise stated

Note 32 PURCHASES OF STOCK-IN-TRADE (TRADED GOODS)
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Purchase of stock-in-trade 99.30 94.15   110.20   204.13     193.45   407.21 
Total   99.30   94.15   110.20   204.13   193.45   407.21 

Note 33 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Inventories at the beginning of the year:
Finished goods 719.19 839.62 632.65 706.85 839.62   706.85   
Work-in-progress 576.14 459.30 326.87 344.41 459.30   344.41   
Stock-in-trade 71.02 72.19 53.23 68.01 72.19   68.01  

1,366.35   1,371.11  1,012.75   1,119.27   1,371.11   1,119.27   
Inventories at the end of the year:
Finished goods 772.18 719.19 651.74 651.74 772.18   839.62   
Work-in-progress 565.93 576.14 411.02 411.02 565.93   459.30   
Stock-in-trade 59.38 71.02 59.37 59.37 59.38   72.19  

1,397.49   1,366.35  1,122.13   1,122.14   1,397.49   1,371.11   
Total   (31.14)   4.76   (109.38)   (2.87)   (26.38)   (251.84)

Note 34 EMPLOYEE BENEFIT EXPENSES
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Salaries, wages and bonus 556.31 551.06 490.23 920.39   1,107.37   1,861.92 
Contributions to provident and other funds 32.33 31.03 31.74 56.69   63.36   111.43 
Gratuity expense (refer note 45) 21.62 11.25  9.52   19.03     32.86   36.22 
Staff welfare expenses 93.42 75.95 70.97 138.77   169.37   306.53 
Total 703.68   669.28   602.47  1,134.87   1,372.96   2,316.10   

Note 35 DEPRECIATION AND AMORTISATION EXPENSES
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Depreciation of property, plant and equipment 162.17 163.94 145.86 287.21   326.11   585.15 
Depreciation of right of use assets 19.89 19.68 4.64 9.38   39.56   17.93 
Depreciation of investment properties 0.27 -0.08 0.27 0.54   0.19   1.07 
Amortisation of intangible assets 7.88 7.87 7.30 14.22   15.76   28.43 
Total 190.21   191.40   158.05  311.35  381.61   632.58   
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the the period  ended  September 30, 2025
Amount in Rs. million unless otherwise stated
Note 36 OTHER EXPENSES

 Particulars  For the Quarter 
ended September 25 

 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Consumption of stores and spare parts 80.39 82.33 90.85 169.71   162.72   332.09 
Power and fuel 141.09 129.30 118.07 225.29   270.39   446.43 
Rent 11.17 9.11 7.85 16.57   20.28   32.91 
Contractual labour expenses 169.68 156.22 140.98 282.43   325.90   559.13 
Repairs and maintenance 0.00 0.00   -  

Building 5.24 4.93 8.14 14.32   10.17   26.96 
Machinery 80.04 70.14 58.02 118.97   150.17   239.60 
Others 22.94 21.92 18.11 33.89   44.86   75.47 

Insurance 6.52 7.49 10.17 17.24   14.02   32.89 
Rates and taxes 2.96 6.99 5.77 10.02   9.95   23.08 
Communication 0.00 0.00 4.19 8.30   -  -  
Travelling and conveyance 23.76 23.30 22.73 49.41   47.07   103.28 
Printing and stationery 0.00 0.00 3.40 6.36   -  -  
Freight and forwarding 155.37 163.86 134.88 255.57   319.24   580.79 
Business promotion expenses 23.82 24.83 5.89 15.80   48.65   68.13 
Royalty 6.81 3.67 6.41 13.01   10.47   26.67 
Expenditure towards corporate social responsibility (CSR) (refer to note 52) 12.60 9.00 9.00 18.00

  21.60 
  36.47 

Legal and professional fees (refer to note 40) 257.51 251.33 210.56 397.70   508.84   826.89 
Management fees Notional 0.00 0.00 0.00   -  -  
Loss on disposal of property plant and equipment (net) 0.00 0.00 0.54 0.76   -    1.54 
Foreign exchange fluctuation (Net) -2.79 2.79 9.14 9.14   -  -  
Payments to auditors (refer note below) 2.48 2.53 1.73 3.45   5.01   9.60 
Bad debts and advances written off 0.00 0.15 0.00 0.00   0.15   0.99 
Provision for doubtful trade and other receivables, loans and advances 0.00 0.00 0.00   -  -  
Provision for slow and non moving inventories 0.00 0.00 0.00   -  -  
Provision for doubtful trade and other receivables 0.49 0.00 0.11 0.11   0.49   11.41 
Directors fees and commission 10.89 7.41 12.50 22.29   18.30   30.91 
Warranty costs 31.75 26.54 12.76 28.38   58.29   67.21 
Miscellaneous expenses 56.87 33.11 44.75 82.76   89.98   131.80 
Total 1,099.58   1,036.98  936.54  1,799.47   2,136.56   3,664.25   
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GABRIEL INDIA LIMITED
Notes to standalone financial statements for the the period  ended  September 30, 2025
Amount in Rs. million unless otherwise stated

Note 37 FINANCE COSTS
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Interest on lease liabilities 6.84   5.21   1.98   4.05   12.05   7.77 
Interest to others 5.40   10.45   5.15   11.79   15.85   33.02 
Total 12.24  15.66   7.14   15.84   27.90   40.79  

Note 38 INCOME TAXES

a Tax expense recognised in profit and loss 
 Particulars  For the Quarter 

ended September 25 
 For the Quarter 
ended June 25 

 For the Quarter ended 
September 24 

 Half year ended Sep30, 
2024 

 For the period Ended  
September 30, 2025 

 For the  Year ended
March 31,2025 

Current tax expense for the year 205.61 200.04 189.71 376.19   405.65   748.05 
Net current tax expense for the year 205.61 200.04 189.71 376.19 405.65   748.05 

Net deferred tax liability
Decrease/(increase) in deferred tax assets -16.30 (23.31)    4.29   15.54 
(Decrease)/increase in deferred tax liabilities   (35.03)
Net deferred tax expense 1.00 3.29 -16.30 -23.31 4.29   (19.49)
Total 206.61   203.33   173.41 352.88 409.94   728.56   



140GABRIEL INDIA LIMITED

Annexure - 4



141GABRIEL INDIA LIMITED



142GABRIEL INDIA LIMITED



143GABRIEL INDIA LIMITED



144GABRIEL INDIA LIMITED



145GABRIEL INDIA LIMITED




























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































	1_Gabriel_Equity Shareholders Notice
	2_Gabriel_Annexure 1 to 3B
	3_Gabriel_Annexure 4
	4_Gabriel_Annexure 5A to 5C
	5_Gabriel_Annexure 6A to 7
	6_Gabriel_Annexure 8A to 8B
	7_Gabriel_Annexure 9 to 11C
	8_Gabriel_Annexure 12A to 18
	9_Gabriel_Annexure 19 to 20B
	10_Gabriel_Annexure 21 to 28

