
GABRIEL AnAanNnD )» 
2> ) 

JEARS 

sINCE 1967 

Date: November 12, 2025 

BSE Limited National Stock Exchange of India Limited 

25th Floor, P. ). Towers, Exchange Plaza, Sandra Kurla Complex, 

Dalal Street, Bandra (E), 

MUMBAI - 400 001 MUMBAI - 400 051 

(Company Code: 505714) (Company Code: GABRIEL) 

Sub: Outcome of Board Meeting 

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI Listing Regulations”) 

Dear Sirs, 

Please note that a meeting of the Board of Directors of the Company was held on Wednesday, 

November 12, 2025, at 02.45 PM and was concluded at 04:23 PM. 

In terms of SEBI Listing Regulations, we would like to inform you that in the said meeting the Board of 

Directors of the Company considered and approved, inter- alia the below matters: 

1. The Unaudited Standalone and Consolidated financial results along with the Statement of assets 

and liabilities and Cash flow statement for the quarter and half year ended September 30, 2025. 

A copy of the same along with the limited review report received from the statutory auditors is 

enclosed. 

2. AnInterim Dividend of Rs. 1.90 per share having face value of Re. 1 each. 

3. The record date for the payment of interim dividend to be Friday, November 21, 2025. Dividend 

shall be paid to the shareholders on or before Thursday, December 11, 2025 

We request you to take the above information on record and kindly acknowledge receipt. 

Thanking you, 

Yours faithfully, 

For Gabriel India Limited 

Nilesh Jain 

Company Secretary 

Email Id: secretarial@gabriel.co.in 

Encl: 

1. Unaudited financial results along with the Statement of assets and liabilities and Cash flow statement 

Registered Office: 

Gabriel India Limited 

29th Milestone, Pune-Nashik Highway, 

Taluka Khed, Village Kuruli, Distt. Pune 

410501 Maharashtra India 
T: +912135610700, 610757 

https://www.anandgroupindia.com/gabrielindia 

CIN: L34101PN1961PLC015735



Repsteredotice 
GABRIEL INDIA LIMITED 

2900 Miestone, 

Vil Kurut, Tal Kned 
Pune 10501 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2025 
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1 [These nanil esuls have been prepared n accordance with he (€cogniion 3nd measurement princples (14 dow I 1dian Aceauning Standard 34 “intarim Fnancil Reporing” 1nd A5 3], prescribed undar Secban 133 of e 
|Companies Act. 2013, and othr sccountng prmogies. 
[Tne sbove esuls have besn reviwed by the Auit Cormmiics ind goroved by e Sowrd of Geciors i theie mesing beld on Noverber 1,3055 

items Private imited (1GSSPL) The execution of the Agresment s subject 
f these approvas,Inafa wilinfuse capitl nto Inalla GabrielSuntoofSystems PrivateLimited for 35% shareholding, with th remaining 65% sharehlding with the Company. 

3 [The Board o iractors I el meeting hed on Noverber 12, 2625 dedared an nterms ddend of . 150 per share for T perod emed Septerber 30,2025 Therecord Gate or the same s Novermber 21,2075 n accardance wih (he 
i AS-10Event ate reporting date’ 3 noifie by the Mt of Corporate Afis through amendment o Comparies (Accounting Standards) Amendment Rues, 2016 dated March 3, 015, the Company has ot accounted fo ntrim| 
ividend as  abilty 25 at September 30, 2025 

S| the Company's business ctivy flls within 3 in1e spersting sefment i “30lc components and parts” o segment nformion s requved to be Gcloed 
[On January 2¢, 2025, he Board of Dieecors of the Company had sccorded 1 3pprovalfr executon of Asset Purchase Agreement the ‘Agreement) with Marell Notherson AUta Suspension 73rs Prate Unmted (-MVAS") Morell 
Europe .5 A, and Samvardhana Mtherson ntermational Lmite, fo the acquisiion of dentiied assets of MMAS relating {0 the manufacturing of passve shock bsorbers, stuts and gas dampers, subject 0 the satsfaction of ustomary 
condtions at a agreed consideration of R 521.39 milon. A th conditons speciied in the Agreement were uly satsied, and the Company has completed th acauision on April 01, 025, Th Company has accounted f the shove| 
cauisiton 35 Business Combination under IND A5 103 "Buiness Combinations”. The Purchase Price Aloction PP} 9 on Septermber 30, 2025 is on a provisonal basis based an th estimated fair values at the date of acquistion 
B350 onthe P2, th exces o fie valuaton o the ssets acqured in acquisiion avertheconsideration resulted o recogriton of <apia eserve ( ather equiy)ofRs. 56 83 o, 

7 [ Board of Direcios ha, 3t s masting R on fune 30, 2025, 3oproved [subject t the requiie regulatory and ather 3pprovas s Composits Scheme of Arangement (he “Scheme") imvahing the merger of Anchemco India Prvate 
Limitd iFliow subsiiary with i Investments Private Umied (Immediate Holding Compry) on 3 going concern bass ith efect rom the Date of Apnl 1, 2025; and and tranter of 
Undertabing f A Investnent Prvate it a5 defined s e Scheme  the Compry withefectrom the Apointd ate of Api 1. 026 The Company i e prace f ctaihng 3ppravals o e scheme under Registion 37 o 
he SEBHLODA) Reguations and sectin 230 o 232 read with elevant provisions an appkable rlesofth Companies Ac, 2013, 

5 [Th Boardof Directar of e Company have accorded s paroval I he Board mesting dated uly 09 2075 Lo anter nta 3 i VerLure Agreament nd Share Subser pion Agreement with Jnas Ca 1143 corporation Incorporated und 
e s fSu Kre ') o sbcrpionf ey hares o o Auamote sl rate Ui (Ao underhe he busies o g s g, e, manucing ior, e, sams, ke 
sses sna. nof fsteners for botn and industr 

5O Octaber 07, 2025, the Board of Direcors of the Company had accorded 1 approval or Sxecuion f o Vet Agreement (WA between SK Enmove Ca, i (SKEN], 3 corporaion mcorparaied Under e Taws o e Repubic 
Korea, and the Company, to enabe formation f a Joint Venture Company wherein SKEN and the Company wil ave shareholdin i the rati of 143 respectivly, and will undertae the business of engineerin, designing, developig, 
manufactuing, packaging, import biending, asseriy, marketin, sales and istribution and exparts of any type f engine ol -Muids electic vehcie Muds), shock absorber o, industrial lubricants, reases and -thermal fds tnerm 
management] n idenified feritoy. The JVA wasformally executed on October 15, 2025 

forand o ekt of e eard 
Atul Jaggi Z s 
P 

ace: Pune Managing irector 
oste_November 12,2025 omorzsaes 



GABRIEL INDIA LIMITED 

GABRIEL 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER,2025 

Registered office| 

29th Milestone, 
Pune-Nashik Highway, 

Vill Kuruli, Tal.Khed| 
Pune 410 501 

CIN-L34101PN1961PLCO15735| 

(Amount in Rs. Million) 
Particulars Asat Asat 

30.09.2025 31.03.2025 
{Unaudited) (Audited) 

(A ASSETS 
Non-current assets 
(2) Property, plant and equipment 4,986.13 4,599.27 
(b) Right-of-use assets 260,65 62.42] 
{c) Capital work-in-progress 495.95 41664 
(d) investment properties 61.09) 6163 
(e) Intangible assets 83.17 71.10) 
() Intangible assets under development 409.02 326.76) 
(g) Financial assets 

i) Investments 310.69) 31069 
i) Loans 19.88] 20,04 
i) Other financial assets 108.78) 7956/ 

(h) Income tax assets (net) 94.88 61.27) 
(i) Other non-current assets 18326 169,76 

7,013.50 6179.14 
Current assets 
(a) Inventories 3,090.20 2,766.58 
(b) Financial assets 

i) Investments 065 368.83 
ii) Trade receivables 6,458.48 527381 
i) Cash and cash equivalents 1,077.47| 358.89 
iv) Bank Balances other than ii) above 11844 159¢ 
V) Loans 48145 658.81 
vi) Other financial assets 143911 1,800.23 

(c) Other current assets 426.42] 437.91 
13,09222 11,681.00 

Total Assets 20,105.72 17,860.14 

B. EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 143.64 14364 
(b) Other equity 

i) Reserve and surplus 1221413 1142385 
12357.77 11,567.49 

[Non-current labilities 
(a) Financial liabilties 

i) Lease liablities 23174 73.54 
(b) Provisions 209.05 17096 
(c) Deferred tax iabiltes (net) 107.88 105.60 

548.67 35010 
Current fiabilities 
(2) Financial Liabilities 

i) Lease liabilties 59.57 1360 
ii) Trade payables 

Total Outstanding dues of micro enterprises and small enterpr 75063 709.04 
Total outstanding dues of creditors other than micro 5,556.05 441134 

il Other financialliabilities 333.22 36558 
(5) Provisions 19335 198.77 
(c) Current tax iabilties 5565 7.84 
(d) Other current libilities 25081 23638 

7,199.28 594255 
Total Equity and Liabilities 2010572 17,860.14 

For and an behalf of the Board 

Al s Jaggi 
Atul Jaggi 

Place: Pune Managing Director 
Date: November 12, 2025 DIN 07263848 



GABRIEL INDIA LIMITED 

G AR IEL 29th Milestone| 

VillKurul, Tal khed| 
Pune 410501 

CIN-L34101PN1961PLCD15735| 

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

{Amount in Rs. Million) 

Particutars Forthe halyear ended | For the halfyear ended 
September30,2025 | _September 30,2020 

A [Cash fow from operating actvt 
et before tax 154988 135104 
|Adjustments for: 

Deprecition and amortsation expense sst6l 13 
(Gai)/ Loss on dizpossl of roperty, pant and equipment 15 90) 076 
Finance costs 750 584 
Rentalincome (173) 27s) 
terestincome on Fixed depositwith anks and financil sssets 0.53) 720) 
Gain on sale of investments. (16.95)] (17.89)] 

Changes nfir vatue of nvestment n mutal funds = (180) 
Sad debt writen off 015 - 
Provisionfordoubtful rade and othr receiable o4 o1 
Net exchange diferences 557 (7.19) 

Operating profit before working capitalchanges 5345 o268 

|Changes in operating ossets and liabilities: 

Increase in other non-current firancis assets 22 (851 
{Increase)/ Decrease in other non-current assets. (13.98)] 54.81 

Increase in Inventories (323.62)| (102.76)) 

Increase in Trade receivables 1,177.25)| (846.78)| 

Inerease in other current financial assets (0.03)) (53.33), 

Decresse inother current assets 1148 248 
3810 188 

116534 ws 19 
Occrease i other current fnancia sbiltes 121) 54.10) 
Increase / (Decrease) in other current liabilities 1443 (130) 

Oecrease ncurrent provisions (342) (7.26) 
(Cash generated from operations Tase 1z Toz1ss 
income taxes paid (net) (36799) (36.06) 
Net cash generated from Operating activities (A) 113013 685.89 

5. |Cash low from nvesting activiies 
|Payment for intangible assets including intangible asset under development (86.96) (66.75)| 

Payment for property, plant and equipment including capital work-in-progress. (772.07)) (321.29)) 
Procesds from sae o propert, lan and equipment 2528 66 
Loans to employees {12.42)) (17.63)] 

Loan o subsidiary > (35000 
Repayment of loans by subsidiary. 177.77 193.13 

Repaymentoffoans by employees 1215 1555 
Payment for investment n fxed deposits (165.47) (84234) 
Proceeds from maturiyoffixed deposts 225t 25940 
Interest received B2 s 
Rent received 17 275 
Payment for purchase of investments. - {6.67)] 

roceecs from sale of mutual funds s s 
|Net cash generated from / {used in) investing activities (8) 63.94 1693.35) 



GABRIEL INDIA LIMITED 

———— 
Pune 410501 

CIN-L34101PN1961PLC015735| 

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

(amount inRs. Millon) 
Particutars For the half year ended | For the haif year ended 

September 30,2025 | September 30, 2024 
C.[Cosh flow from financing activities 

Payment of lease abiltes (principal} (3234) (1227) 
Interest paid (27.90) (1178) 
Dividend paid 1421.25) 1356.83) 
Net cash used in financing activiies (€] (@81.49) (380.86) 
Net Increase / {Decrease] in Cash & Cash Equivalents (A+8+C) 71858 (388.34) 
Cash and cash equivalents as at the beginning of the year 35889 56659 
Cash and cash equivalents as at the end of the year 1077.47 17825 
(Cash and cash equivalents consists of: 

In Current Accounts 107747 17825 
Balances as per statement of cash flows L0777 17825 
Non cash financing and investing activities 
Acquistion of right-of-use assets 23651 - 

Notes: 
1. The above standalone statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting 
Standard (1nd AS) 7 on "Statement of Cash Flows". 
2. Figures in brackets indicate cash outfiow. 

For and an behalof the Board| 
oty sared Al 

Jaggi TS 
‘tul g 

piace: Pune ManagiogDirector 
Batc: November 12,2075 o 07263848 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the unaudited financial results of Gabriel India Limited (the “Company”) for the 

quarter ended September 30, 2025 and the year to date results for the period April 01, 2025 to 
September 30, 2025, which are included in the accompanying Statement of Standalone Unaudited 

Financial Results quarter and half year ended September 30, 2025, the Standalone Statement of 
Assets and Liabilities as on that date and the Standalone Statement of Cash Flows for the half-year 
ended on that date (the “Statement”). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes. 
This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. 

3. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

NEERAJ Digitally signed by 

NEERAJ BALKRISHAN 

BALKRISHA ' sHArmA 
Date: 2025.11.12 

N SHARMA 16:54:39 +05'30' 

Neeraj Sharma 

Partner 
Membership Number: 108391 

UDIN: 25108391BMMJHU8640 
Place: Calgary, Canada 

Date: November 12, 2025 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

-— Pune-411 006 - 

T: +91 (20) 69050570 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Prics Waterhouss (a Partnership Firm) convertad into Price Watsrhousa Chartered Acsountants LLP (a Lirited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/NS00016 (ICAI registration 
number before conversion was 012754N]



Reguiered office] 
25t Milestone, GABRIEL INDIA LIMITED Pune. i Highway,| 

CN38101PNs61pLCO15735 

'STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

(Amount in fsin Millicns) 
Quarier snded alt Year ended Vear ended 

st partculrs 0097075 | 0062025 | 3009208 | 0062025 | 30092094 | 3icaz035 
[T [T Tnasdied) | (0 [ 1 

ncome. 
' Revenue from operations ngosos|  osme| 100ss|  2gmesa| 197657 | semm 

Il Ot ncome 050 9 an2e 10051 1131 25960 
| Totatncome i) Timssz|  Tioms7a|  odisos|  massres|  ismares w0e%3.a1 

W |expenses 
Costof materias consumed 60667 704824 ems03|  1essasn|  1ederer o1z 
Purchases ofstock inrave 930 5415 1020 19345 0413 0721 
Changes i inventories o frished goods, workin-progress and stock.n-rade (1.05) 83 (s192) (102) (3930) i) 
Employee benefts expense 6856 e a5 140801 126623 252850 
Depreciation and amortisaion expense 25083 299 19357 005 W B8 
Other expenses 120526 L6445 03634 236973 196820 209917 
Finance costs 283 3 1972 S50 2210 000 

Total expenses. Sogsser | ioa0as Sasas | aieies|  eaesea 65197 
v |proft before tax 1) i1 siez 2190 17283 158224 32016 
Vi [Taxexpemse. 

Carrentax 21805 20708 2651 a1 0578 3108 
Tax sapense charge { (cred] rlating 10 prior s 04 306) @) 
Deferec tax 219 1050 (2378) 1273 863 3925) 

ol tax expense 298 Tease 15273 OTED 37735 o1 
Vit [t pofi atter tax vv) %028 1972 2817 100 20509 Zaas 

il |Other comprehensive income. 
Items thatwil not b recissfiedto profit orloss 

Remeasurement of post-employment benefit bigations (400) ao0) 69 (@oo) (se) 382) 
Income ta reiating 0 above 100 100 075 200 217 15 

Iems that may be recissifed to profit orloss 
Exchange differences on usnsiatingthe inancial tatement of Foreign operatin f012) f03s) 02 (047 0z (on) 

Netgains/ (15s)on cash fow hedges o021 (052) o) 
Income ta relating o above 0051 016 078 

| Other comprahenive Income forthe period/year, netof tax T1al [EEG] i) o) i6.70] 7% 
| Total comrehensive income for the perlod/year netof tax Vi + VIl 716 G137 2730 FETE) FECTED Ta2im 

Paid up Equity share capita Face value Rs. 3/-each) 1e36a 16964 1364 1364 14364 4364 
Reserves and Surplus 1168921 

x| armings per Equity share (nominsl value of s, 1/ each, not annualized) 
Basic and Diuted (s ) am a3 am s a3 705 

T These fnandl resuls Nave been prepared in accardance with the Indion Accountng Standard (ind A5) 5 preserbed under Section 133 of e Companies Ac, 2013, read with Rul 3 of e companes (indan 
|Accounting Standards) Rule, 2015 and relevant amendment therender. 

S| Tre above esult have been reviewed b the Audit Commitee and sooroved by the 5031 of Directors i thee meeing hed on November 12 2075 
37 [On November 12, 2025, The Board of Dirctorsof the Company had accorde it aporovalfor ntial zaton ofreised Joint Venture Agreerment between the Company, inaf Raof Systems Group 8V, (Tnals) and 

Iralfa Gabiel Sunvcof Systers Private Limited (1G5SPL) The exceution of the Agreement s sublect o obtsining requisie approvals fom the Ministry of Heavy Indusris, Government of inci,for which Il wil 
initatethe applicaion pracess. Upon recept of these approval, Inalfa willinfuse capital nto Inalfa GabrielSunoofSystems Private Liite for 35% shareholding, with th remaining 65% shareholding wih the 
Company. 

& [The Board of Directorsin their meeting eld on Noverber 13, 2025 declared an interim dwigend of s 190 per shar fo T period ended September 30, 2025, The record date for T same s Novermber 21, 2075 
I accordance with the nd AS-10Event aftr reporting date! 2 notifed by the Minisry of Corporate Afies hrough amendment to Companies {Accounting Standards) Amendment Rules, 2016 dated March 30, 
2015, the Company has not accounted for nteri didend 25 3 bilty 32 at eptembes 30, 2025 

5[ the Company’s business sctvity s within & sngle operating segment iz “3u(G componants 3nd pars', o segrment Inormaton s requred to be idiosed 
& [On January 34, 2025, the Bowrd of Directorsof he Company had sccorded s 3pBrovalfor execullon of Asset Purchase Agreement (I Agreement) wilh Marell Motherion Auto Suspension Parts Prvate Lited 

("MMAS"), Mareli Eurcpe 5p A, and Samuardnana Mathersen Internation! Limited, for the acquisiton of identilied assets of MMAS relating o the manufscturing of passive shock orbers, stuts and gy 
damoers,subjec o thesaisacton of customary conditons at an agreed consideration of . 521.39 miion. Al the condiions specified in the Agreement were duly satsfed, and the Company has compleled the 
scauisition on Aprl 01, 2025. The Compary has accounted for the above acquisiton 3 usiness Comtinalion under IND AS 103 "Business Combinations” The Purchase Pice Allocation ('PPA) 2s , 
2025 is 01 a provisional basis based on the estimated fae values 1 the date of acqusiton. Sased on the PPA, the exces offirvaluaton ofthe asset scauired in scquiition over the consideration resulted nt 
recognition of capital reserve (nather squiy) of . 56 83 millon. 

7 [The Board of Dirsctors s, at s meeting hld on June 30, 2025, approved (subjec to the requite regulatory 3nd oTer Spproval] 3 Composie Seheme of Arrangement (e “Sehame"] Ivalving the merger o 
|anchemco Ingia Private Limited (Fellow subsidary) with Asa Tnvestments Private Limited (Immediate Holding Company) on 3 g0ing concen basis wih effect from the Appainted Date of Apri 1, 2025; and 
ubsequenty, demerger and transler of Automative Undertaking of Asia Ivestment Private imited 5 defined i the Scheme to the Company with efect (ram the Appointed Date o April 1, 2026, The Company i n 
the processof abtaining aparovals or the scheme under Regulaton 37 of the SEBI(LODR) Regulations and section 230 o 232 ead with eleant provisions and appikablerules o the Companies e, 2013 

'8 The Board of Oiector o the Company have accorded I1s approval I T Board mecting dated 1y 05, 2025 (0 enter nlo 3 Joint Venture Agreement and Share Subserption Agreoment with Jnos Co. L, 3 
corporation incorporated under the laws of South Korea (“lnos") for subscrption of equity shares of lishap Automotive India Prvate Limited ("IAPL") to undertzke the business of engincering, desgning 
developing, manulacturing,import, export,assembly, mrkeding, saes and distributon o asteners fo both automotive and industril applcatons, 

5[ On October 07, 2025, the Board o Diectors of the Corpany had ¢cor0ed s 3pprovalfo execution of Jont Venture Agreerent [ VA between SK Enmove Co., L1 (SKEN),  corporation ncorporated under e 
s of the Republc of Kores, and the Company, o enabl formation ofa Jont Venture Company wherein SKEN and the Company wil have shareholding i th atio of 51143 respectvely,and will undertake the 
business of engineering, desiging, deveoping, manufacturing, packagin,Import, blending, assembiy, marketing, sals and distribution and exports o any type of engine ois, e-Fuids (elctc vehicle fucs, shock 
absorber o, ndustrial ubricans,geases and -therma flids (thermal management) i dentied territry.The 1VA was formaly xecuted on October 15, 2025 

0[O Apr 03, 2025, Drectorate ofRevenue Inteligence (ORI carred o an examinaiion on one of the import consgnments of the Company's subsidary, nalfa Gabril Sunroot ystems Prvat Lrated (1GSSPL), with 
respect to the WSN cassfication of certain gart on which (GSSPL has been claiming Fee trade agreement (FTA) benefit under Inca and Republic of Korea rade dgreement. Afer due discussions with DR, the 
consignmen has been released. IGSSPLs management suaustd he eorract cscifiation wth the T5itance of thid-5arty axpert nd ook necessary staps. Further, using the pincple of conservatiam, sutabl 
provsions have been recogaised in Consoldated fnancilresult, 

Forand on Sehal of o Board 

Atul - osrem 
Jaggi S 

A g \ e Chartered 3 — 



GABRIEL INDIA LIMITED 

GABRIEL 

Registered office. 

20th Milestone, 
Pune- Nashik Highway 

Vil Kurul, Tal Khey 
1 

CIN-L34101PNI%1PLCO15735. 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025 

Particulars Asat Asat 
September 30,2025 | March 31,2025 

(Unaudited) (Audited) 
A ASSETS 
[Non-current assets 
(2) Property, plant and equipment 6,053.65 5736.64 
(0) Right-of-use assets 52,11 76.42 
(c) Capital work-in-progress 71994 417.99 
(d) Investment properties 6110 6163 
(e) Intangible assets 2120 235.93 
() Intangible assets under development 4263 34109 
(g) Financial assets 

i) investments 1623 1623 
ii) Loans 1988 20,04 
i) Other financial assets 13287 10218 

() Income tax assets (net) 94.88 6127 
(i) Deferred tax asset net) 13 19.76 
i) Other non-current assets 254.02 2447 

857186 7,603.65 
Currentassets 
(2) Inventories 387039 3,639.11 
(b) Financial assets 

i) Investments 065 368.83 
Trade receivables 7,065.97 6,001.90 

i) Cash and cash equivalents 1,088.90 378.41 
iv) Bank Balances other than i) above 11844 1594 
V) toans 526 486 
vi) Other financial assets 142534 178086 

(c) Other current assets 437.46 44917 
14,0124 12,639.08 

Total Assets 2258427 2024273 

8. EQUITY AND LIABILITIES 
Equity 
(2] Equity Share capital 14364 14364 
(5) Other Equity 

i) Reserves and surplus 1262585 11,689.24 
ii) Other equity. (0.50) (0.03) 

12,768.99 11,832.85 
Non-Current s 
(a} Financial liabilties 

i) Lease liabilities 54033 40226 
b) Provisions 2139 18059 
(<) Deferred tax iabilities (net) 107.88 10560 

869.60 688.45 
Current iabilities 
(a) Financial liabilities 

i) Borrowings 39811 23865 
i) Lease labilities 99.17 4995 
i) Trade payables 

Total Outstanding dues of micro enterprises and-small enterprises 75078 71676 
Total Outstanding dues of creditors other than micro enterprises and small enterprises. 652978 550492 

iv) Other financal iabilties 43831 46572 
(b) Provisions 36181 367.96 
(c) Current taxiabilties. 6832 3233 
(d) Other current libilities 29540 305.14 

8,945.68 7,72143 
Total Equity and Liabi 22,504.27 20,242.73 

For and on behalf of the Board| 

Al g 
Jaggi L 

Atul Jaggi 

Place: Pune ¢ Chartereq , Managing Director 
Date: November 12, 2025 oo, DIN: 07263848 



GABRIEL INDIA LIMITED 

GABRIEL 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

CIN-L34101PN1961PLCO15735 

Registered office 

29th Milestone, 
Pune-Nashik Highway, 

Vill Kuruli, Tal khed 
Pune 410501 

(Amount in Rs millions) 
For the Half year ended For the Half year ended 

Pactictian September 30, 2025 September 30, 2024 
A.  |Cash flow from operating activities: 

Profit before tax 1,724.38 1,582.24 
(Adjustments for: 

Depreciation and amortisation expense 500.49 38131 

(Gain) / loss on disposal of property, plant and equipment (15.90) 076 

Finance costs 56.89 4210 

Rental income (1.73) (275) 
Interest income on Fixed deposit with banks and financial assets (58.32); (77.51)) 

Gain on sale of investments. (16.95); (17.89)] 

(Changes in fair value of investment in mutual funds (1.80) 

Provision for doubtful trade and other receivables 052 011 

Provision for contingencies 3801 - 

8ad debt writen off 015 - 
Net exchange differences. 888 (7.19) 

(Operating profit before working capital changes 223642 189938 
Changes in operating assets and liabilities: 

Increase in other non-current financial assets (3069) (11.12) 
(Increase) / Decrease in other non-current assets (7.61) 5480 
Increase in Inventories (231.28)| (194.14); 

Increase in Trade receivables (1,056.68)| (965.77) 
Increase in other current financial assets (:89) (2.10) 
Decrease in other current assets. 17 20.36 

Increase in non current provisions 40.80 9.94 

increase in trade payables 1,005.97 417.50 

(Decrease)/ Increase in other current financial liabilities (23.42), 3334 

(Decrease) / Increase in other current iabilties (9.74) 215 
Decrease in current provisions {52.05)) (8.93)) 

Cash generated from operations 1,879.54 1,285.41 

Income taxes paid (399.28) (348.20) 
Net cash generated from Operating act 148026 2721 

8. investing activities i 
Payment for intangible assets including intangible assets under development (112.60)| (141.55)| 

Payment for property, plant and equipment including capital work-in-progress. (1,016.41)| (704.27)) 

Proceeds from sale of property, plant and equipment 2528 615 
Loans to employees. (12.42)) (17.63)) 

Repayment of loans by employees 1219 15.55 

Payment for investment in fixed deposits (166.56)! (842.54)] 
Proceeds from maturity of fixed deposits 42254 259.40 

Interest received 59.25 10.36 

Rent received 17 275 
Payment for purchase of investments - (6.67)| 

Proceeds from sale of mutual funds (net) 385.13 422.79 

Net cash used in investing activities (8) () 1995.65) 



GABRIEL INDIA LIMITED 

Pune 410501 

CIN-L34101PN1961PLCo15735 

For the Half year ended | _For the Half year ended 
Partiodars September 30, 2025 September 30, 2024 

C.|Cash flow from financing activities 
Proceeds from borrowings 16371 7.8 
Repayment of borrowings - - 
Payment of lease liabilites (principal) (49.22) (43.07) 
Interest paid (56.89) (11.78) 
Dividend paid (421.25) (356.83) 

Net cash used in financing activities (€) (363.66)) (333.87); 
Net Increase/ (Decrease) in Cash & Cash Equivalents (4+B+C) n472 (39231) 

Cash and cash equivalents as at the beginning of the year 33977 599.28 
Cash and cash equivalents as at the end of the year 1,054.49 20697 
Cash and cash equivalents consists of: 

In Current Accounts 1,088.90 20697 
Overdrafts (34.40) 

Balances as per statement of cash flows 1,054.49 20697 
Non cash financing and investing activities 
Acquisition of right-of-use assets 23651 03s 

Notes: 
1.The above consolidated statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting Standard (ind AS) 7 on 
“statement of Cash Flows". 
2. Figures in brackets indicate cash outflow. 

For and on behalf of the Board 

Atul e 
Jaggi BRI 

Atul Jaggi 
| Place : Pune Managing Director 

DIN: 07263848 Date: November 12, 2025 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the “Holding 
Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the 
“Group”), (refer paragraph 4 below) for the quarter ended September 30, 2025 and the year to date 

results for the period April 01, 2025 to September 30, 2025 which are included in the accompanying 
Statement of Consolidated Unaudited Financial Results for the quarter and half year ended September 

30, 2025, the Consolidated Statement of Assets and Liabilities as on that date and the Consolidated 
Statement of Cash Flows for the half-year ended on that date (the “Statement”). The Statement is being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 
2015”), which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 
Name of the Entity As at September 30, 2025 

% Holding Consolidated as 
Inalfa Gabriel Sunroof Systems Private Limited 100% Subsidiary 
Gabriel Europe Engineering Centre 100% Subsidiary 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune - 411 006 

T: +91 (20) 69050570 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnersnip Firm) converted into Price Waterhouse Ghartered Accountants LL (a Limiled Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/NS00016 (ICAI registration 
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India 

and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The consolidated unaudited financial results include the interim financial information 1 subsidiary 
which have not been reviewed by their auditors, whose interim financial information reflect total assets 
of Rs. 40.10 million and net assets of Rs. (3.48) million as at September 30, 2025 and total revenue of 

Rs. 79.10 million and Rs. 40.46 million, total net profit after tax of Rs. 1.44 million and Rs. 0.43 million 
and total comprehensive income of Rs. 1.44 million and Rs. 0.43 million for the quarter ended 

September 30, 2025 and for the period from April 01, 2025 to September 30, 2025, respectively, and 
cash flows (net) of Rs. 1.40 million for the period from April 01, 2025 to September 30, 2025, as 
considered in the consolidated unaudited financial results. According to the information and 
explanations given to us by the Management, these interim financial information are not material to 
the Group. Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Digitally signed by 
NEERAJ NEERAJ BALKRISHAN 

BALKRISHAN starMA 
Date: 2025.11.12 

SHARMA 16:08:43 +05'30' 

Neeraj Sharma 
Partner 
Membership Number: 108391 
UDIN: 25108391BMMJHV8615 
Place: Calgary, Canada 
Date: November 12, 2025
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