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>

JEARS

Date: November 12, 2025

BSE Limited National Stock Exchange of India Limited
25th Floor, P. ). Towers, Exchange Plaza, Sandra Kurla Complex,
Dalal Street, Bandra (E),

MUMBAI - 400 001 MUMBAI - 400 051

(Company Code: 505714) (Company Code: GABRIEL)

Sub: Outcome of Board Meeting

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”)

Dear Sirs,

Please note that a meeting of the Board of Directors of the Company was held on Wednesday,
November 12, 2025, at 02.45 PM and was concluded at 04:23 PM.

In terms of SEBI Listing Regulations, we would like to inform you that in the said meeting the Board of
Directors of the Company considered and approved, inter- alia the below matters:

1. The Unaudited Standalone and Consolidated financial results along with the Statement of assets
and liabilities and Cash flow statement for the quarter and half year ended September 30, 2025.
A copy of the same along with the limited review report received from the statutory auditors is
enclosed.

2. AnInterim Dividend of Rs. 1.90 per share having face value of Re. 1 each.

3. The record date for the payment of interim dividend to be Friday, November 21, 2025. Dividend
shall be paid to the shareholders on or before Thursday, December 11, 2025

We request you to take the above information on record and kindly acknowledge receipt.

Thanking you,
Yours faithfully,

For Gabriel India Limited
N”—ESH Digitally signed by

NILESH KUMAR JAIN
KU MAR Date: 2025.11.12

JAI N 17:06:21 +05'30"
Nilesh Jain
Company Secretary

Email Id: secretarial@gabriel.co.in

Encl:
1. Unaudited financial results along with the Statement of assets and liabilities and Cash flow statement

Registered Office:

Gabriel India Limited

25th Milestone, Pune-Nashik Highway,

Taluka Khed, Village Kuruli, Distt. Pune

410501 Maharashtra India

T:+912135610700, 610757
https://www.anandgroupindia.com/gabrielindia
CIN: L34101PN1961PLCO15735



GABRIEL INDIA LIMITED

GABRIEL e agas

Registered office |

Zih Milestone,

Pune 410 501
CIN-L34107 pN1961PLCOISTIS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2025

(Amaunt in Rs Millions}

Quarter endad Half Year ended Year ended
SMo. Particulars 30.09.2025 30.06 2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 |
m " 1 s dirmdl 1 41 T T TR
Income
i Revenue from operations 10,560 82 9,845.50 9,240.05 20,506 32 17,882 35 36,437 50
n Other income (] 5809 1 16093 U157 9917
W | Tatal Income (1+11} 10,753.06 9,914.19 §,314.18 20,567.25 18.030.06 3671202
IV | Evpenses
Cost of materizls consumed 7,866 43 7,164 98 €,908 80 | 15,031 47 13,175 83 27,075 70
Purchases of stock-m-trade 99 30 54,15 110.20 19345 04 13 407 21
Changes in inventaries of finished goods, werk-in-pragress and stack-i d (31 14) 47 (109 33) {26.38) (2.87) {251 84)
Employee benefits expense 703 68 BEF 28 602 47 137296 1134 87 2,316 10
Depreciation and amarhisatian expense 19021 191 40 156 06 3EL61 31135 63258
Other expenses 1,099 58 1,036 98 938 54 2,136 56 1,759 47 3,664 25
finance costs 12.24 15.66 714 17.50 1584 4079
Total evpenses 9,840.35 81771 851183 15,117.57 156.638.62 318879
v Prafit before tax {iN-IV) 81270 73698 700.35 1,549.68 139144 2R47.73
Wl | Tax expense |
Current tax 205 61 20004 183 71 405 65 37619 74805
Tax expense charge [ {eredit) relating to prior years 10 41) 123.06) - (2147) - .
Deflerred tax 100 i [16.30) a9 12331) i12.49)
Total tax expense 206 20 180.27 inda 38 4 3233 J2856
Wit | Met Profit after tax [V-Wi) £06.50 S36.71 526.94 116321 103855 211867
Wi | Other comprehensive income
1tems that will not be reclassified to profit or loss
R of post-emp benefit abligati - {4.c0 12.00) 13.00) (8.00) 863) {1103)
Income tax relating to above 1oa 1.00 s 100 217 815
Items that may be reclassified to prafit orloss
Net gain/ {loss) an cash flow hedges - - 21 - {0 62) Bos
Incame tax relating to above ~ = {8.05) = 0.16 o7a
Other comprehensive income for the period fyear, net of tax ll.j!]l (3.00)] R.03){ 33 15|
IX | Total comprehensive income for the period/year net of tax (Wil + VIli} 603,50 55371 3485 115721 1,031 63 205148
Paid up Equity share capital [Face value Rs. 1/-each) 143 54 143 64 143 64 143 64 143 64 143 64
Reserves and surplus 1147385
x Earnings per Equity share [nominal value of Rs. 1/- each, not annualized)
Easic and Diluted {#3.) 423 iss 367 510 723 WIS
Notes:
1 |These financial resulls have been prepared in with the gnition and principles laid down in Indian Acesunting Standard 34 “Interim Financial Reporting” {Ind AS 34), prescribed under Section 133 of the
Campanies Acl, 2013, and ather accounting prncipies.
2 |The above results have been rrviewed by the Audit Committes snd sporoved by the Soard of Directory in their meeting beld on Novemiber 12, 2035
1 |On November 12, 2025, The Board of Directars of the Company had accorded its approval for initialization of revised leint Venture Agreement batwesn the Company, Inalfa Roof Systems Groun BV {'Inalfa’) and Inalfs Gabeiel Sunroo!
Systems Private Limited [1GSSPL) The ign of the Ag is subject to ining requisite app: from the Ministry of Heawy Industries, Government of India, for which Inalfa will initiate the application process. Upon receipt
f these appravals, Inalfa will infuse capital into Inalla Gabriel Sunroof Systems Private Limited for 35% with the ining 65% ing with the Company.
4 |The Board of Direciars in their meeting held on November 12, 2025 declared an interim dividend of Rs. 1.30 per share for the D!nnd ended S!pt!mbel 30, 2025. The record date for the same is November 21, 2025. In accordance with the
Ind AS-10 'Event after reporting date’ as notified by the Ministry of Corparate Affairs through o Companies (/ 'y dards) d Rules, 2016 dated March 30, 2016, the Company has not accounted for interim
as a liability as at 30, 2025,
S | As the Company's business activity falls within a single onerating segment viz “auta companents and parts_no segment information is required to be disclased
& | On January 24, 2025, the Duild uf Dl'!clw; of the Company had accorded its approval for ion of Asset Purchase A (the 'A ) with Marelli h Auto ion Parts Private Limited {“MMAS"], Marelli
Eurape Sp A, and L Limited, for the ition of identified assets of MMAS relating to the manufacturing of passive shack absorbers, struts and gas dampers, subject to the satisfaction of customary
ditions at an agreed of Rs. 521.39 million. All the conditions specified in the Agreement were duly satisfied, and the Company has completed the acquisition on April 01, 2025 The Company has accounted for the above
as Business G inatisn under IND AS 103 “Business C i The Purch Price All bon (“PPA") a3 on September 30, 2025 is on a provisional basis bated on the estimated fair values at the date of acquisition
Based on the PPA, the excess of fair valuation of the assets acquired in isition gver the i ion resulted into ition of capital reserve (in other equity) of Rs. 56 83 million
7 |The Board af Directers hag, at its meeting held on June 30, 2025, approved (subject to the requisite reg ¥ @nd other a G Scheme af (the "Scheme") invalving the merger of Anchemee India Private
Limited {Fallow subsidiary] with Asia Investments Private LUimited {Immediate Holding Company) on a going concern basis with effect from the Appeinted Date of Apnil 1, 2025; and subsequently, demerger and transfer of Automotive
Undertaking of Asia Investment Private Limited as defined in the Scheme to the Company with effect from the Appointed Date of April 1, 2026 The Company is in the process of obtaining approvals lor the scheme under Regulation 37 of)
the SEBILODR) Regulations and section 230 to 232 read with relevant i and applicable rules of the C ies Act, 2013
8 |The Board of Director of the Company have accorded its approval in the Board meeting dated July 09, 2025 te enter into a Joint Venture Agreement and Share Subscription Agreement with linos Ca , Ltd , a corperation incorporated under
the laws of South Korea (“linas™) for subscription of equity shares of Jinhap Auwmolm India Private Limited [“JAIPL") to the busi of eng . Ening, B g, import, export, B
sales and distribution of for both ive and i i
5 |On October 07, 2025, the Board of Directors of the Company had accorded its approval for execution of Joint Venture Agreement {'IVA") between 5K Enmove Co., Lid (SKEN), a corperation incorporated under Iin l:ws uﬂﬁe llepuhlnc al
Kaorea, and the Company, to enable farmation of a Joint \Mnlun Company wherein SKEN and the Company will have sharehoiding in the ratio of 51:49 respectively, and will undertake the business of engi 8. d
manufacturing, packaging, import, biending, keting, sales and and expaorts of any type of engine cils, e-Nuids [electric vehicle Muids), shoch absorber oil, industrial lubricants, greases and e-thermal fiuids ithermal
management] in idenlified territory. The JVA was formally executed on October 15, 2025
For and on behalf of the Board
gy g by
Atul Jaggi ol
s
Atul Jaggi
Place: Pune Managing Director
Date: November 12, 2025 DIN 07263848




GABRIEL INDIA LIMITED

GABRIEL

Registered office
29th Milestone,

Pune-Nashik Highway,

Vill.Kuruli, Tal.Khed
Pune 410 501

CIN-L34101PN1961PLC015735

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER,2025

{Amount in Rs. Million)

Particulars As at As at
30.09.2025 31.03.2025
{Unaudited) (Audited)
A. ASSETS
Non-current assets
(3] Property, plant and equipment 4,986.13 4,599.27
(b] Right-of-use assets 260.65 62.42
{c) Capital work-in-progress 495,95 416.64
(d) Investment properties 61.09 61.63
(e) Intangible assets 83.17 71.10
(f) Intangible assets under deveiopment 409.02 326.76
(g} Financial assets
i) Investments 310.69] 310.69
il} Loans 19.88 20.04
iit) Other financial assets 108.78! 79.56
[h) Income tax assets (net) 54.88 61.27
(i) Other non-current assets 183.26 169.76
7,013.50 6,179.14
Current assets
{a) Inventories 3,050.20 2,766.58
(b} Financial assets
i) Investments 0.65 368.83
ii} Trade receivables 6,458.48 5,27381
iii} Cash and cash equivalents 1,077.47 358.89
iv] Bank Balances other than iii} above 118.44 15.94
v) Loans 481.45 658.81
vi) Other financial assets 1,439.11 1,800.23
{c) Other current assets 426.42 437.91
13,092.22 11,681.00
Total Assets 20.105.72 17,860.14
B. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 143.64 143.64
(b) Other equity
i} Reserve and surplus 12,214.13 11,423.85
12,357.77 11,567.49
Non-current liabilities
(a} Financial liabilities
i) Lease liabilities 231.74 73.54
(b) Provisions 209.05 170.96
(c] Deferred tax liabilities {net) 107.88 105.60
548.67 350.10
Current liabilities
{a) Financial Liabilities
i} Lease liabilities 59.57 13.60
ii} Trade payables
Total Outstanding dues of micro enterprises and small enterpri 750.63 709.04
Total cutstanding dues of creditors other than micro 5,556.05 4,411.34
iii) Other financial liabilities 333.22 365.58
(b} Provisions 193.35 188.77
(c} Current tax liabilities 55.65 7.84
{d} Other current liabilities 250.81 236.38
7,199.28 5,942.55
Total Equity and Liabilities 20,105.72 17,860.14
For and on behalf of the Board
Atul Doty e
Jaggi e
Atul Jaggi
Place: Pune Managing Director
Date: November 12, 2025 DIN 07263848




GABRIEL INDIA LIMITED
G AL e
Pune-Nashik Highway
Vill.Kuruti, Tal Khed
Pune 410 501
CIN-L34101PN1961PLCO15735
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025
{Amount in Rs. Million)
Particulars For the half year ended | For the half year ended
September 30, 2025 September 30, 2024
A, |Cash flow from operating activities:
Frolit before tax 1,549.68 1,3391.44
Adjustments for:
Depreciation and amortisation expense 38161 311.35
{Gain)/ Loss on disposal of property, plant and equipment {15 90} 076
Finance costs 27.90 15.84
Rental income {173) {2.75)
Interest income on Fixed deposit with banks and financial assets {80.53) {97.24)
Gain on sale of investments {16.95) (17.89)
Changes in fair value of investment in mutual funds - 1.80)
Bad debts written off 0.15 -
Provision for doubtful trade and other receivable 0.49 0.11
Net exchange differences 8.87 [7.19)
Operating profit before working capital changes 1,853.49 1,592.64
Changes in operating assets and labilities:
Increase in ather non-current financial assets (29.22) {9.51]
{Increase]/ Decrease in other nen-current assets {13.98) 54,81
Increase in Inventories (323.62) 102.76)
Increase in Trade receivables {1,177.25) (846.78)
Increase in other current financial assets {0.03) (53.33)
Decrease in other current assets 11.49 2.48
[l in t provisi 38.10 1.88
Increase in trade payables 1,169.34 445 19
Decrease in other current financiai liabilities {31.21) |54.10)
Increase [ (Decrease| in other cutrent labilities 14.43 {130}
Decrease in current provisions 113 42} 17.26)
Cash generated from operations 1,498.12 1,021.95
Income taxes paid (net) {367.95] 1336.06)
Net cash generated from Operating activities {A) 1,130.13 685.89
B.  |Cash flow from investing activities
Payment for intangible assets including intangible asset under development [86.96) (66.75),
Payment for property, plant and equipment including capital wark-in-progress {772.07] (321.29)
Proceeds from sale of property, plant and equipment 25.28 6.16
Loans to employees {12.42) (17.63)
Loan to subsidiary - (350.00)
Repay of loans by subsidiary 177.77 193,13
pay of loans by employ 12.19 1555
Payment for investment in fixed depasits (166.47) (842.54)
Proceeds from maturity of fixed deposits 422.54 259.40
Interest received B83.22 11.75
Rent received 1.73 2,75
Payment for purchase of investments - {6.67)
Proceeds from sale of mutual funds 385.13 42279
Net cash fram / {used in) investing activities (B) 69.34 1693.35)




GABRIEL INDIA LIMITED

G AL e

Vill.Kuruli, Tal.Khed
Pune 410501
CIN-L34101PN1961PLCO15735

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

fAmount in Rs. Miftion)

Partlcul; For the haif year ended | For the half year ended
a0, 2025 September 30, 2024
€. |Cash flow from financing activities

Payment of lease liabilities {principal) {32.34) (12.27]
Interast paid (27.90) {11.78)
Dividend paid (421.25) {356.83)
Net cash used in financing activities (C) (uug;f (380.88)
Net Increase | {Decrease) in Cash & Cash Equivalents [A+8+C) 718.58 {388.34)
Cash and cash equival as at the b ing of the year 358.89 566.59
Cash and cash equivalents a5 at the end of the year 1,077.47 17B.25
Cash and cash equivalents consists of:

In Current Accounts 1,077.47 17825
Balances as per statement of cash flows 1,077.47 178.25
Non cash financing and investing activities
Acquisition of right-of-use assets 236.51 -
Notes:

1. The above standalone statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting
Standard (Ind AS) 7 on "Statement of Cash Flows".
2. Figures in brackets indi cash outfi
For and on behalf of the Board
Atul Db
Jaggi L
Atul Jaggi
Place: Pune Managing Director

Date: November 12, 2025 DIN 07263848




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Gabriel India Limited

29th Milestone, Pune-Nashik Highway,
Village Kuruli, Taluka Khed,

Pune- 410501, Maharashtra

1.  We have reviewed the unaudited financial results of Gabriel India Limited (the “Company”) for the
quarter ended September 30, 2025 and the year to date results for the period April 01, 2025 to
September 30, 2025, which are included in the accompanying Statement of Standalone Unaudited
Financial Results quarter and half year ended September 30, 2025, the Standalone Statement of
Assets and Liabilities as on that date and the Standalone Statement of Cash Flows for the half-year
ended on that date (the “Statement”). The Statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.
This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

NEERAJ Digitally signed by

NEERAJ BALKRISHAN

BALKRISHA sHArRMA

Date: 2025.11.12

N SHARMA  16:54:39 +0530

Neeraj Sharma
Partner
Membership Number: 108391
UDIN: 25108391BMMJHU8640
Place: Calgary, Canada
Date: November 12, 2025
Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
-— Pune-411 006 -
T: +91 (20) 69050570
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002
Price Waterhouse {a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP {a Limited Liability Partnership with LLP identity ne: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICA| registration number is 012754N/NSQ0016 (ICAI registration
number before conversion was 012754N)



GABRIEL INDIA LIMITED O v
GABR ’E L Pune 410 501

Reginered office
29th Milestone,

VAN Kuruti, Tal Khed

CIN-L38101PN 1 561pLCO15735

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

[Amount in Ry in Millicns

Quarter ended Half Year ended Year ended
SNo. Particulars 30.09.2025 30.06.2025 30.09.2004 30.09.2025 30,09.2024 31.03.2025
= (L d) (Unaudited) [ dited) [Unaudited) d) (Audited)
Income
1 Revenue from operations 1180303 10,983 B1 10,270 85 22,786 B4 19,736.57 40,633 B1

n Qther income 6069 3992 A8 24 100.61 11131 255,60

| Total income {11} 11.863.72 11023.73 10,319.09 22,887.45 19,847.88 40,893.41

v |Expenses

Cost of materials consumed 8,606 67 7,948 24 7,685 03 16,554 91 14,4631 47 29,913.39
Purchases of stock-In-trade 9930 94,15 110,20 193 45 0413 407 21
Changes in inventeries of finished geods, work- gress and stock-i o {105) {8.37) {151.92) {10 42) ({35.80) {211.12)
Employee benefits expense Te4 56 73345 64415 1498 01 1,246.23 2,528.50
Depreciation and amortisation expense 250 53 249 98 193.67 500 4% ELBIE 812 83
Other expenses 1,205 24 1,164 49 103634 2,369.73 1,968 20 4,099.17
Finance costs FLET] JR 53 19.72 ARG 4210 10179
Total expenses. 1095361 10,209 45 §.457.19 21,163.06 18,265.64 37.651.77
Vv | Profit before tax (II-V) 910.11 514 28 42190 172439 1,582 24 324164
Vi | Taxexpense
Current tax 21805 107 08 21651 42513 40578 B831.08
Taa enpense charge  (crediz) relating to prior yoars (@41) 123.08) - (2347 -
Deferred tax 218 1054 {23 78) 12.73 {2863} {39 25)
Total tax expense 21483 19456 19273 41439 37715 791.83
Vil | Net Profit after tax (V-VI) £90.28 A18.72 h29.17 1,310.00 1,205.09 2.445.81
Vil | Other comprehensive income
Iwmsllul will not be reclassified to profit or loss
of post, ¥ benefit cbligati {4.00) (4.00) (3.00] 18 00 864) {32.82)
Income tax relating to above 100 100 07 200 217 815
Items that may be reclassified to profit or loss -
Exchange differences an tavng the linancial of Foreign i {012) 10.35) 022 {0.47) 023 {001}
Net gains / {loss} on cash Now hedges o1 (D62} (3.09)
Incame tax relating to above in @‘ 016 i
Other comprehensive Income for the period/year, net of tax 3.12] p_iﬂ 11.87) &_Aﬁl 6.70 {27.99]

I | Total comprehensive income for the perlod/year net of tax (VI + VIII) 687.16 616.37 627.30 1,303.53 1,198.39 242183 |
Paid up Equity share capital {Face value Rs. 1/- each) 143 64 143 64 143 64 143.64 143 64 14364
Reserves and Surplius 11,689.21

% |Eamings per Equity share {nominal value of Rs. 1/- each, not annualized)

Basic and Diluted (Rs } 481 431 438 .12 [:EF] 17.05
Nates:

1 These financial results have been prepared in accordance with the Indian Accounting Standard {Ind AS) as prescnbed under Section 133 of the Companies Act, 2013, read with Rule 3 of the companies {Indian
A i ) Rule, 2015 and relevant h

2 |Thie above results have been reviewed by the Audit Committee and anporoved by the Board of Directors in their meeting held en Nevember 12 2025,

3 |OnNovember 12, 2025, The Board of Directors of the Company had accorded its approval for initialization of revised Jaint Venture Agreement between the Company, Inalfa Roof Systems Group BV, ("Inalfa’]) and
Inalfa Gabriel Sunreof Systems Private Limited [1GSSPL). The execution of the Agreement is subject ta chtaining requisite approvals from the Ministry of Heavy Industries, Government of India, for which Inalfa will
initiate the application pracess Upon receipt of these approvals, Inalfa will infuse capital into Inalfa Gabriel Sunroof Systems Private Limited for 35% ing, with the ining 65% shareholding with the
Company.

4 |The Board of Directors in their meeting held on November 12, 2025 declared an interim dividend of Re 1.90 per share for the period ended September !0 2025 The recerd date for the same is Navemnber 21, 2025.
In accordance with the Ind AS-10"Event after reporting date’ as notilied by the Ministry of C Affairs through i te ies [A B dards) di Rules, 2016 dated March 30,
2016, the Company has not accounted for interim dividend as a liability as at September 30, 2025

5 s the Company's business activity falls within a single operating segment viz. “auto compenents and pans”, no segment information is reguired to be disclosed.

& |OnJanuary 24, 2025, the Board of Directors of the Company had accorded its approval for execution of Asset Furchase Agreement (the "Agreement’] with Marelli Motherson Auto Suspension Parts Private Limited
["MMASY), Marelli Eurcpe 5 p A, and Samvardhana Mothersen International Limited, for the acquisition of identilied assets of MMAS relating to the manulacturing of passive shock absorbers, steuts and gas
dampers, subject to the satisfaction of customary cenditions at an agreed consideration of Rs. 521.38 million. All the conditions specified in the Agreement were duly satisfied, and the Company has compleled the
acquisition on April 01, 20625, The Company has accounted for the above acquisition as Business Combinalion under IND AS 103 "Business Combinations™. The Purchase Price Allocalion ("PPA") as on September 30,
2025 is an a provisional basis based on the estimated fair values at the date of acquisition. Based on the PPA, the excess of fair valuation of the assets acguired in acquisition over the i ion resulted into
recognition of capital reserve (in other equity) of Rs. 56 83 millien.

7 The Board of Directors has, at its meeting held on June 30, 2025, approved {subject to the requisi | ¥ and other app ] a ite Scheme of {the "Scheme"} involving the merger of
MAnchemco India Private Limited (Fellow subsidiary) with Asia Private Limited (lmmeduale Holding Company} on a going concern basis with effect from the Appainted Date of April 1, 2025; and
subsequently, demerger and transfer of i l king of Asia Private Limited as defined in the Scheme to the Company with effect fram the Appainted Date of April 1, 2026, The Company is in
ithe process of obtaining approvals for the scheme under Regulation 37 of the SEBI(LODR) Regulations and section 230 to 232 read with relevant provisions and app rules of the C ies Act, 2013,

8 |The Board of Director of the Company have accorded its approval in the Board meeting dated July 09, 2025 to enter into a Joint Venture Agr and Share Subscription A with Jinos Ce, Lid, 2
corporation incorporated under the laws of South Korea {“lines”) for subscription of equity shares of linhap Automative India Prwale Limited {"JAIPL"} to undertake the busmess of engineering, designing,
developing, manulacturing, import, export, assembly, marketing, sales and distrib of i far both ive and industrial

9 |On October 07, 2025, the Board of Directors of the Company had accorded its approval for execution of loint Venture Agreement [\IVA') between SK Enmave Ca, Ltd [SKEN), a corporation incorporated under the
laws of the Republic of Korn. and the CQmpanp, to enable formation of a Joint Venture Company wherein S!CEN and the Company will have shareholding in the ratio of 51:49 respectively, and will undertzke the

i of engi e ping, manufacturing, packaging, impert, blending, Y 8. sales and distribution and exports of any type of engine oils, e-fluids (electric vehicle fluids), shock
absorber gil, industrial icants, greases and e-thermal fluids (thermal management| in identified territary. The IVA was lormally executed on October 15, 2025
10 | On April 03, 2025, D of Revenue Intelli (DRI} carried out an examination on one of the impart consignments of the Company's subsidiary, Inalfa Gabriel Sunroof Systems Private Limited (IGSSPL), with

respect to the HSN classification of centain parts on which IGSSPL has been claiming Free trade agreement [FTA] benefit under India and Republic of Korea trade agreement After due discussions with DRI, the
consignmenl has been released IGSSPL's management svaluated the corract clacsification with the assistance of third-party expert and teok necescary steps. Further, using the principles of conservatism, suitable

ishons have been jised in C lidated financial results,
For and on behaif of the Board
Atul o=
b Dale SR
jagg| TaaTa7acs ic
Atul taggi
Managing Director

DiN: 07263848
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GABRIEL INDIA LIMITED

GABRIEL

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025

Registered office

29th Milestong

Pune- Nashik Highwa,,
Vill-Kuruli, Tal Kheg

Pune-410507
CIN-L34101PN1961PLCO15 73

Particulars As at As at
September 30, 2025 March 31, 2025
(Unaudited) {Audited)
A. ASSETS
Non-current assets
(a} Property, plant and equipment 6,053.65 5,736.64
(b) Right-of-use assets §52.11 376.42
{c) Capital work-in-progress 719.94 417.99
(d) Investment properties 6110 61.63
(e} Intangible assets 231.24 235.93
(f) Intangible assets under development 424.63 341.09
{g) Financlal assets
i} Investments 16.23 16.23
ii} Loans 19.88 20.04
iii} Other financial assets 132.87 102.18
{h) Income tax assets [net) 94.88 61.27
(i} Deferred tax asset (net) 1131 19.76
i) Other non-current assets 254.02 214.47
8,571.86 7,603.65
Current assets
(a) Inventories 3,870.39 3,639.11
{b] Financial assets
i} Investments 0.65 368.83
i) Trade receivables 7,065.97 6,001.90
i) Cash and cash equivalents 1,088.90 378.41
iv) Bank Balances other than iif) above 118.44 1594
v) Loans 5.26 4.86
vi) Other financial assets 1,42534 1,780.86
(c) Other current assets 437.46 449,17
14,012.41 12,639.08
Total Assets 22,584.27 20,242.73
B. EQUITY AND LIABILITIES
Equity
{a} Equity Share capital 143.64 143.64
{b) Other Equity
i} Reserves and surplus 12,625.85 11,689.24
ii) Other equity {0.50) (0.03)
12,768.99 11,832.85
Non-Current Liabilities
(a} Financial liabilities
i) Lease liabilities 540.33 402.26
(b) Provisions 221.39 180.59
\c) Deferred tax liabilities (net) 107.88 105.60
869.60 688.45
Current liabilities
(a) Financial liabilities
i} Borrowings 398,11 238.65
i} Lease liabilities 99.17 4995
iii) Trade payables
Total Outstanding dues of micra enterprises and-small enterprises 754.78 716.76
Total Qutstanding dues of creditors other than micro enterprises and small enterprises 6,529.78 5,544,92
iv) Other financial liabilities 438,31 465.72
(bj Provisions 361.81 367.96
{c} Current tax liabilities 68.32 3233
(d) Other current liabilities 295.40 305.14
8,945.68 7.721.43
Total Equity and Liabilities 22,584.27 20,242.73

For and on behalf of the Board

Atul o
Jaggi R
Atul Jaggi
Place: Pune e Chﬂfferedd Managing Director
Date: November 12, 2025 LoMmcep‘ DIN: 07263848
AN T Y05\




et e
GABRIEL INDIA LIMITED WRSmeag orace
29th Milestone,
Pune-Nashik Highway,
GABR IEL Vill.Kuruli, Tal Khed
Pune 410501
CIN-L34101PN1961PLCO15735
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025
(Amount in Rs Millions)
Far the Half year ended For the Half year ended
Rarticulars September 30, 2025 September 30, 2024
A, Cash flow from operating activities:
Profit before tax 1,724.38 1,582.24
Adjustments for:
Depreciation and amortisation expense 500.49 38131
{Gain| / loss on disposal of property, plant and equipment (15.90) 0.76
Finance costs 56.89 42.10
Rental income (1.73) {2.75)
Interest income on Fixed deposit with banks and financial assets (58.32) (77.51)
Gain on sale of investments {16.95) {17.89}
Changes in fair value of investment in mutual funds (1.80)
Provision for doubtful trade and other receivables 0.52 0.11
Provision for contingencies 38.01 =
Bad debt written off 0.15 -
Net exchange differences 8.88 (7.19)
Operating profit before working capital changes 2,236.42 1,899.38
Changes in operating assets and liabilities:
Increase in other non-current financial assets {30.69) (11.12)
{Increase) / Decrease in other non-current assets (7.61) 54.80
Increase in Inventories (231.28) (194.14)
Increase in Trade receivables {1,056.68) (965.77)
Increase in other current financial assets (3.89) {2.10)
Decrease in other current assets 171 20.36
Increase in non current provisions 40.80 9.94
increase in trade payables 1,005.97 417.50
(Decrease)/ Increase in other current financial liabilities {23.42) 33.34
{Decrease) [ Increase in other current liabilities (9.74) 32.15
Decrease in current provisions {52.05) {8.93}
Cash g ted from operati 1,879.54 1,285.41
Income taxes paid {399,28) {348.20)
Net cash generated from Operating activities (A) 1,480.26 937.21
B. Cash flow from investing activities [
Payment for intangible assets including intangible assets under development {112.60) (141.55)
Payment for property, plant and equipment including capital work-in-progress (1,016.41} (704.27)
Proceeds from sale of property, plant and equipment 2528 6.16
Loans to employees {12.42) {17.63)
Repayment of loans by employees 1219 15.55
Payment for investment in fixed deposits {166.56) (842.54)
Proceeds from maturity of fixed deposits 42254 259.40
Interest received 59.25 10.36
Rent received 173 .75
Payment for purchase of investments - 6.67)
Proceeds from sale of mutual funds (net} 385.13 422.79
Net cash used in investing activities (B) (401.87) [995.65)




GABRIEL INDIA LIMITED

GABRIEL
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Registered office

29th Mijlestone,
Pune-Nashik Highway,
Vill.Kuruli, Tal.Khed
Pune 410 501

Acquisition of right-of-use assets

For the Half year ended For the Half year ended
Particulars September 30, 2025 September 30, 2024
C. |Cash flow from financing activities

Proceeds from borrowings 163.71 77.81

Repayment of borrowings - -

Payment of lease liabilities (principal) (49.22) (43.07)

Interest paid {56.89) {11.78)

Dividend paid {421.25) {356.83)
Net cash used in financing activities (C) (363.66) (333.87)
Net Increase/ {Decrease) in Cash & Cash Equivalents (A+B+C) 714.72 [392.31)
Cash and cash equivalents as at the beginning of the year 339,77 599.28
Cash and cash equivalents as at the end of the year 1,054.49 206,97
Cash and cash equivalents consists of:

In Current Accounts 1,088.90 206.97

Overdrafts {34.40} -
Balances as per statement of cash flows 1,054.49 206.97
Non cash financing and investing activities

236.51 0.35

Notes:

“Statement of Cash Flows".
2. Figures in brackets indicate cash outflow.

1.The above consolidated statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting Standard {Ind AS) 7 on

Place : Pune
Date: November 12, 2025

For and on behalf of the Board
Atul 2,",'.::",;';,"
Jaggi  THREELY

Atul Jaggi

Managing Director

DIN;: 07263848




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Gabriel India Limited

29th Milestone, Pune-Nashik Highway,
Village Kuruli, Taluka Khed,

Pune- 410501, Maharashtra

1. We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the “Holding
Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the
“Group”), (refer paragraph 4 below) for the quarter ended September 30, 2025 and the year to date
results for the period April 01, 2025 to September 30, 2025 which are included in the accompanying
Statement of Consolidated Unaudited Financial Results for the quarter and half year ended September
30, 2025, the Consolidated Statement of Assets and Liabilities as on that date and the Consolidated
Statement of Cash Flows for the half-year ended on that date (the “Statement”). The Statement is being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity As at September 30, 2025

% Holding Consolidated as
Inalfa Gabriel Sunroof Systems Private Limited 100% Subsidiary
Gabriel Europe Engineering Centre 100% Subsidiary

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune — 411 006 -

T: +91 (20) 69050570

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Dealhi - 110002

Frice Walerhouse (a Partnership Firm) converted into Price Waternouse Chartered Accountants LLF {a Limiled Liability Partnership with LLF identity no: LLPIN AAC-5001)
with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement,

6. The consolidated unaudited financial results include the interim financial information 1 subsidiary
which have not been reviewed by their auditors, whose interim financial information reflect total assets
of Rs. 40.10 million and net assets of Rs. (3.48) million as at September 30, 2025 and total revenue of
Rs. 79.10 million and Rs. 40.46 million, total net profit after tax of Rs. 1.44 million and Rs. 0.43 million
and total comprehensive income of Rs. 1.44 million and Rs. 0.43 million for the quarter ended
September 30, 2025 and for the period from April 01, 2025 to September 30, 2025, respectively, and
cash flows (net) of Rs. 1.40 million for the period from April 01, 2025 to September 30, 2025, as
considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, these interim financial information are not material to
the Group. Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
Digitally signed by

N E E RAJ NEERAJ BALKRISHAN

BALKRISHAN sHarRmA

Date: 2025.11.12

SHARMA 16:08:43 +05'30

Neeraj Sharma

Partner

Membership Number: 108391
UDIN: 25108391BMMJHV8615
Place: Calgary, Canada

Date: November 12, 2025
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