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SAFE HARBOR

This presentation and the accompanying slides (the “Presentation”), has been prepared by Gabriel India Limited (the “Company”), solely for information purposes and 

do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any 

contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document containing 

detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation 

or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents 

of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider  material.  Any  liability  in  

respect  of  the  contents  of,  or  any  omission  from,  this  Presentation  is  expressly  excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and 

collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, 

uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and 

of the economies of various international markets, the performance of the auto ancillary industry in India and world-wide, competition, the company’s ability to 

successfully implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in 

revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of 

activity, performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no 

obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included 

in this Presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections.
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STANDALONE FINANCIAL HIGHLIGHTS – Q4FY25/FY25

769

868
794

868

Q4FY24 Q4FY25 Q3FY25 Q4FY25

EBITDA (Rs. Mn) and EBITDA margin (%) 

YoY=12.9% QoQ=9.3%

9.0%

9.3%

8.6%

9.3%

2,930 
3,242 

FY24 FY25

YoY = 10.6%

EBITDA (Rs. Mn) and EBITDA margin (%)

8.8%

8.9%

8,586 

9,309 9,242 9,309 

Q4FY24 Q4FY25 Q3FY25 Q4FY25

Revenue (Rs. Mn) and revenue growth (%)

YoY=8.4% QoQ=0.7%

33,426 

36,433 

FY24 FY25

YoY=9%

Revenue (Rs. Mn) and revenue growth (%)

700

748
708

748

Q4FY24 Q4FY25 Q3FY25 Q4FY25

8.0%

7.7%

8.0%

8.1%

YoY=6.9% QoQ=5.6%

PBT (Rs. Mn) and PBT margin (%)

2,500 
2,847 

FY24 FY25

7.5%

7.8%

PBT (Rs. Mn) and PBT margin (%)

YoY = 13.9%

Denotes growth (%) Note: EBITDA computed based on operating income & operating 
expense
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STANDALONE FINANCIAL HIGHLIGHTS – Q4FY25/FY25

Balance Sheet Cash Flow Capex

Balance Sheet Cash Flow Capex

Cash Flow from operations 
to the tune of Rs.348 Mn 
as compared to Rs.1,018

Mn inflow in Q4 FY24

Capex incurred during 
the period Rs.329 Mn as 
compared to Rs. 303 Mn 

in Q4FY24

Cash Flow from operations 
to the tune of Rs.1,465 Mn
as compared to Rs.1,889 

Mn inflow in FY24

Capex incurred during the 
period Rs.1,281 Mn compared 

to Rs.830 Mn in FY24

Q4FY25

FY25

Net cash position of Rs. 3,084 
Mn as compared to Rs.2,995 Mn 

in Q4FY24 

Net cash position of Rs. 
3,084 Mn as compared to 

Rs.2,995 Mn in FY24 
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STANDALONE QUARTERLY PERFORMANCE TREND

YoY growth (%)
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STANDALONE QUARTERLY PERFORMANCE TREND

PAT margin (%)
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1
2

0 2
4

9

2
5

5

2
6

7

3
3

2

3
6

9

2
9

2

3
3

2 4
2

5

4
7

0

4
2

9 5
2

7

5
1

2

5
2

7

5
4

0

5
4

02.7% 4.2% 4.2% 3.9%
4.6% 4.6%

4.1% 4.5%
5.3%

5.4% 5.3%
6.1% 5.9% 5.7% 5.8% 5.8%

-18.4% 3.8% -8.4% 176.3% 48.2% 14.5% 24.3% 28.1% 27.1% 47.0% 58.9% 20.4% 12.2% 25.9% 2.5%

Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23 Q2FY23 Q3FY23 Q4FY23 Q1FY24 Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25 Q3FY25 Q4FY25

PAT (Rs. Mn) and PAT margin (%)

PBIT (Rs. Bn)

Invested capital 

(Rs. Bn)

0
.7

1
.0

1
.2

1
.3 1
.8 2
.0 2
.4

1
.8 2
.4 2
.6

2
.4 2
.8

2
.8

2
.8 2
.9 3
.15
.4

5
.1

5
.0 5
.6

5
.5 5
.8 6
.3

5
.8 6
.0 7
.2

7
.0

6
.9 7
.4 7
.6 8
.2 8
.6

12.9%
20.2% 23.6%

22.5%

33.4%
34.6%

38.5%
31.5%

40.1%
35.9%

34.4%

41.5%

37.8%
37.1% 35.0% 36.0%

Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23 Q2FY23 Q3FY23 Q4FY23 Q1FY24 Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25 Q3FY25 Q4FY25

Return on invested capital (ROIC) in %

8



STANDALONE FINANCIAL TRACK RECORD
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KEY RATIOS

Return on Equity (%) Return on Assets (%) Fixed Asset Turnover (x)

Current ratio (x) Debt : Equity Ratio

Payout 

Ratio
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5.7 6.6 7.2 7.1

FY21 FY22 FY23 FY24 FY25

1.7 1.7 1.8 1.9 2.0

FY21 FY22 FY 23 FY 24 FY25
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REVENUE MIX (INCLUDING TRADING)
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63%
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Q4FY24
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2W/3W PC CVR Trading

Segment Mix
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FY24
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2W/3W PC CV Trading

Aftermarket Mix
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BALANCE SHEET

Assets (Rs. Mn) Mar-25 Mar-24 Mar-23

Non-current assets 6,179 5,577 4,857

Current assets 11,681 10,543 9,423

Total Assets 17,860 16,120 14,280

Equity and Liabilities

(Rs. Mn)
Mar-25 Mar-24 Mar-23

Equity 11,567 10,086 8,703

Non-Current Liabilities 350 356 384

Current liabilities 5,943 5,678 5,193

Total Equity and Liabilities 17,860 16,120 14,280

- Net Cash stood at Rs 3,084 Mn at the end of Mar-25.

- Net Working Capital Days at 29 at the end of Mar-25 as compared to 20 days at end of 
Mar-24. This is owing to company moving from an older version of SAP to latest cloud-
based version. In a quarter, it is expected to revert to normalized levels.

- Capex for FY25 to the tune of Rs. 1,281 Mn compared to Rs.830 Mn in FY24.

FY25 capex spend in key areas

- Growth            : 65%

- Replacement  : 10%

- Automation    :  6%

- Infrastructure :  5%

- Sustainability  :  3%

- R&D                  :  2%

- Others              :  9%
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CASH FLOWS

FY 21 - Days calculation basis 274 days (July 20 to Mar 21)

Cash Flow used in Investing (Rs. Mn)

Working Capital (Rs. Mn) and days

Cash Flow used in Financing (Rs. Mn)Cash Flow from Operations (Rs. Mn)

Debtors Days

2,039

950
1,364

1,889

1,465

FY21 FY22 FY23 FY24 FY25

1,701

428

1,038
1,197

1,006

FY21 FY22 FY23 FY24 FY25

217 241

337

523

666

FY21 FY22 FY23 FY24 FY25

1,145 1,086
1,424

1,803 

2,836

19 17 18 20
29

FY21 FY22 FY23 FY24 FY25

1,965 2,100 2,248 2,357
2,767

32 33
28 26 28

FY21 FY22 FY23 FY24 FY25

Inventory (Rs. Mn) and days

2,938

3,824 4,085
4,694

5,462

48
61

51 52 56

FY21 FY22 FY23 FY24 FY25

Debtor (Rs. Mn) and days
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OUR STRATEGIC BUSINESS DRIVERS

EXPORTS
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ELEVATING GLOBAL PRESENCE THROUGH EXPORTS

OEM

AFTERMARKET

America 32%

Europe 25%

Africa 15%

Asia 22%

Australia 6%

218 
251 

290 286 
316 

237 232 234 
196 

285 
321 304 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY23 FY24 FY25

Export Sales (Rs. Mn) - Quarter

Export Composition YTD (in %)

OEM
54%

AFTERMARKET
46%

Consistent supply to DAF 
Netherlands and ISUZU (Thailand 
and Indonesia)

RFQs from major global CV OEMs

Exports to Yamaha, Japan

Focus on aftermarket and OEM 
customers

Manufacturing of solar dampers 
expected from FY26

Leveraging relationship with 
Global OEMs in India to penetrate
their Global Operations

Focusing to increase presence in 
Aftermarket of Latin America,
Africa & North America
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OUR STRATEGIC BUSINESS DRIVERS

DOMESTIC 
DOMINANCE
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CREATING VALUE THROUGH DOMESTIC BUSINESS

18AL-Ashok Leyland; HMSI- Honda Motorcycle and Scooters India; M&M- Mahindra & Mahindra Limited; MSIL- Maruti Suzuki India Limited; TML-Tata Motors Limited 

Segment FY25 Market Share 
performance (As per SIAM)

FY25 GIL 
performance 

New Programs Top Customers Total Sales 
contribution

Market Share

2W/ 3W 
(including 
Aftermarket)

2W Industry: 11.3% YoY growth in 
production
- Scooters grew 16.4% YoY
- Motorcycles grew 9.1% YoY
- Mopeds grew 7.4% YoY
3Ws Industry: 5.4% YoY growth

- Sales: 12.2% YoY 
growth

- Key drivers: TVS 
and HMSI

- TVS Apache 200 
4V

- TVS Jupiter CNG

- TVS
- Suzuki
- HMSI

63% to Total sales 30% Market share

Passenger 
Vehicles
(including 
Aftermarket

PV Industry: 3.3% YoY growth
- Cars declined 11.6% YoY
- Utility Vehicles  grew 13.6% 

YoY
- Vans grew 7.9% YoY

- Sales: 4.7% YoY 
growth

- Key drivers: Mainly 
strong traction in 
Utility Vehicles

- Skoda Kylaq
- TML Curvv EV

- MSIL
- M&M
- Skoda
- Volkswagen

25% to Total Sales 24% Market share

Commercial 
Vehicles 
(including 
Aftermarket 
and Railways)

CV Industry: 3.3% YoY degrowth
- Medium and Heavy 

Commercial vehicles 
(M&HCVs) remained flat YoY

- Light Commercial Vehicles 
(LCVs)  degrew 5% YoY

- Sales: 4.3% YoY 
degrowth

- M&M UPP E1 & 
A301

- TML- Steering 
damper, Coral & 
Intra

- AL DOST XL Plus

- AL
- M&M
- TML

11% to Total Sales 88% Market share



WELL– ENTRENCHED AMONG ALL EMERGING SEGMENT PLAYERS

Segment Presence with Major OEMs GIL FY25 Strong Performance  

2W/3W EV 
Players 

Utility 
Vehicles/ 

SUV-Coupe

74%

GIL market share 
in E2Ws at 74%

65%

65% share of utility 
vehicle sales in GIL 

PV business

27%

27% GIL share of 
business in total 

utility vehicle sales

11%

GIL market share 
in E3Ws at 11%

20% YoY growth 
in E2W sales

62% YoY growth 
in E3W sales
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• As solar energy continues to play a crucial role in the global shift towards sustainable practices, the reliability and durability of solar panels
become paramount.

• Solar Tracker - It is a device deployed along with solar panels, to direct it towards the sun. Trackers not only maximize the energy capture but
also boost efficiency of overall power generation process.

• Solar damper market is estimated at USD326 Mn in 2025 which is expected to grow at a CAGR of 14.9% (2025-30).
• Dampers : Help to reduce motion, preventing damage to the tracker and ensuring stable operation.
• Orders won: 2 export customers and 1 domestic customer; SOP expected from FY26.

500

150 150 150
40 25 15 7 8

900

300 300
350

85 70 40 22 25

China USA India Europe Japan Australia Brazil Mexico Turkey Tracker

Solar Energy Target 2030 by Major Economies 

2025 (GW) 2030 (GW)

Source of data-mordorintelligence.com
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1978
Conventional Coach

Shox – 2
Variant 4

Nos / Coach

2007

EMU Coach

Shox – 8
Variant 8

Nos / Coach

2016

LHB Coach

Shox – 6
Variant 18

Nos / Coach

2019

Train 18 Coach

Shox – 4 Variant
20 Nos / Coach

2021

Electric Locomotive

Shox – 4 Variant
20 Nos / Coach

2022

Vande Bharat Coach

Shox – 4
Variant 20
Nos / Coach

2024

Siemens E Loco

Shox – 4 Variant
20 Nos / Coach
Under Approval

Government OEM Private OEM

ICF RCF

PLW BLW CLW

MCF ALL ZONAL RAILWAYS
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496

122 172
301 226

FY21 FY22 FY23 FY24 FY25

SKUs Launched (Nos)

15 
20 20 

25 26 

FY21 FY22 FY23 FY24 FY25

Number of Retailers (‘000 Nos.)

Shox & 
Struts – 88%

Allied –
12%

Aftermarket Parts Sales Mix 
(%)

2573
3315 3876 4192 4497

FY21 FY22 FY23 FY24 FY25

Aftermarket Sales (Rs. Mn) )

667 700 728
774 794

FY21 FY22 FY23 FY24 FY25

Number of Business Partners (Nos)

+15.0% CAGR
FY25 Performance and Outlook: 

• Achieved 7% YoY sales growth in FY25.

• Launched new product line-alloy wheel for motorcycles. 

• Launched 226 SKUs in FY25.

• Major focus in B & C class towns. 

• Focus on Latin American, Australia & African markets for growth in exports. 
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OUR STRATEGIC BUSINESS DRIVERS

MERGER & 
ACQUISITION
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IGSSPL PLANT (Inalfa Gabriel Sunroof Systems)

Entered into a JV with 
Netherland based Inalfa Roof 
systems in May’23.
Inalfa is world no. 2 in
automobile sunroof systems. 

• 2 in every 5 utility vehicles 
now have a sunroof with 
penetration as high as 70% 
in some models.

• Domestic sunroof industry is 
expected to grow at a CAGR 
of 16% (FY24-27)

• Setup a plant in Chennai with an annual
production capacity of 200,000 sunroofs for
anchor customers Hyundai and Kia. 

• Second line of another 2,00,000 units would be 
operational from 2HCY25 at same location. 

Manufacturing Plant Assembly Line PU Line

Aspiration to hit Rs. 10 Bn in 
revenues by 2030
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Asset Purchase Agreement  

Asset purchase agreement (APA)  
between MMAS (Marelli Motherson
Auto Suspension) and GIL with the 
aim of solidifying GIL’s market 
position in suspension.

License agreement and technical 
assistance agreement signed with 
Marelli Suspension system Italy. 

Manufacturing Plant Plant inauguration Plant inauguration 

• Acquired additional capacity of 3.2 
Mn shock absorbers and 1 Mn gas 
springs.

• Since all the conditions precedents 
of the aforesaid transaction are duly 
completed, GIL has now completed 
transaction on April 1,2025. 
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CONSOLIDATED PROFIT & LOSS STATEMENT

Note: EBITDA computed based on operating income & operating expense

Foreign exchange fluctuation (net) and non-operating expenses are part of other Income

Consolidated P&L

•Gabriel India 
Limited

•Inalfa Gabriel 
Sunroof Systems 
Private Limited

•Gabriel Europe 
Engineering Centre
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Particulars (Rs. Mn) Q4FY25 Q3FY25 Q4FY24 FY25 FY24
Revenue from operations 10,732 10,166 9,170 40,634 34,026 
Raw material % to sales 73.8% 74.3% 75.3% 74.1% 75.0%
Employee expenses % to sales 5.9% 6.4% 6.1% 6.2% 6.2%
Other expenses % to sales 10.0% 10.1% 9.8% 10.0% 10.2%
EBITDA 1,098 925 805 3,917 2,926 
EBITDA % 10.2% 9.1% 8.8% 9.6% 8.6%
Other income % to sales 0.4% 0.8% 0.6% 0.6% 0.6%
Interest % to sales 0.3% 0.3% 0.3% 0.3% 0.2%
Depreciation % to sales 2.2% 1.9% 1.9% 2.0% 1.8%
PBT 874 785 664 3,242 2,438 
PBT % 8.1% 7.7% 7.2% 8.0% 7.2%
Tax 231 184 173 792 651 
PAT 644 601 490 2,450 1,787 
PAT % 6.0% 5.9% 5.3% 6.0% 5.3%
EPS 4.48 4.18 3.41 17.05 12.44



TECHNOLOGICAL ADVANCEMENT

TECHNOLOGICAL
ADVANCEMENT
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GABRIEL EUROPE ENGINEERING CENTRE (GEEC)

R&D Location for Gabriel

Advanced Damper design 

Material expertise Damper

Control Logics

NVH damper test rig Comfort and
NVH assessments

Vehicle dynamics on car and 
virtual engineering

R&D Competencies
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GABRIEL PUNE TECH CENTRE:
“IGBC” CERTIFIED
GREEN BUILDING
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