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The Board of Directors
Gabriel India Limited

LIMITED REVIEW REPORT

1. We have reviewed the accompanying standalone results of Gabriel India Limited (‘the Company’) for
the quarter and nine months ended December 31, 2012 (the “Statement”) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to clause 41 of the Listing
Agreement with the Stock Exchanges in India. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors at its meeting held on January 23,
2012 and been initialed by us for identification purposes. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statement is free from material
misstatements. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

4. Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
accounting standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For and on behalf of

B. K. Khare & Co.
Chartered Accountants
(FRN: 105102W)
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Padmini Khare Kaicker
Partner

Membership No. 44784
Mumbai, February 11, 2013
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PART |
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012
{Rupees Million)
Quarter ended Year to date Year ended
31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012
(Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 [a) Net Sales / Income from operations (Net of excise duty) 2950.6 3020.2 2737.4 8873.9 8174.9 11152.8
b) Other operating income 22.7 24.7 34.0 69.1 93.3 129.5
Total income from operations (net) (a+b) 2973.2 3044.9 27714 8943.0 8268.2 11282.3

2 |Expenses
a) Cost of materials consumed 2175.6 2,312.6 2027.0 6632.8 6026.1 8,069.3
b) Purchase of stock in trade 14.4 1.5 4.4 293 21.3 28.3
c) (Increase) / Decrease In finished goods, work in progress and stock-
in trade (7.3) (82.5) (0.5) (117.7) (91.3) (24.0)
d) Employee benefits expense 238.3 232.3 204.9 684.9 596.0 794.1
e) Depreciation and amortisation expense 61.5 70.1 65.8 201.5 197.0 276.4
f) Other expenses 369.9 342.5 342.5 1087.8 1065.4 1.495.2
Total expenses 28524 2876.5 26441 8518.6 7814.5 10639.3

3  |Profit from operations before other income, finance costs and 120.8 168.4 127.3 4244 453.7 643.0
exceptional ltems (1-2)

4 |Otherincome 4.1 17.2 24.4 30.0 49.4 74.3

5 |Profit from ordinary activities before finance costs and exceptional 124.9 185.6 161.7 454.4 503.1 717.3
items (3+4)

6 |[Finance costs 26.9 28.6 40.2 92.3 119.8 170.1

7 |Profit from ordinary activities after finance costs but before exceptional 98.0 157.0 111.5 362.1 383.3 547.2
items (5-6)

8 |E tional items (i )/ (refer note 3) 11.5 - - 47.9 (72.2) (77.2)

9 |Profit from ordinary activities before tax (7-8) 86.5 157.0 111.5 314.2 455.5 624.4

10 |a) Tax expense for current year 6.7 30.2 22.8 49.5 94.8 117.6
b) Tax (income) / expense for previous years - - - - 1.20 (23.8)

11 |Net Profit from ordinary activities after tax (3-10) 79.8 126.8 88.7 264.7 359.5 530.6

12 |Extraordinary items (net of tax expense) = = = = < =

13 [Net Profit for the period (11-12) 5 79.8 126.8 88.7 264.7 359.5 530.6

14 |Paid up equity share capital (Face Value Rs.1/- each) 143.7 143.7 71.8 143.7 71.8 71.8

15 |Reserves excluding Revaluation Reserve as per balance sheet of 2,240.6
previous accounting year

16 |Earning per share (in Rs.)(of Rs. 1/- each) (not annualised) (refer note 4)

a) Basic 0.6 0.9 0.6 1.8 2.5 3.7
b) Diluted 0.6 0.9 0.6 1.8 2.5 3.7
PART Il
A  PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 65168472 65168472 32584236 65168472 32584236 32584236
- Percentage of shareholding 45.4 45.4 45.4 45.4 45.4 45.4

2 |Promoters and promoter group shareholdings
a) Pledged / Encumbered - - - - - -
b) Non - encumbered

- Number of Shares 78475468 78475468 39237734 78475468 39237734 39237734
- Percentage of shares ( as a % of total shareholding of Promoter and 100 100 100 100 100 100
promoter group)
- Percentage of shares ( as a % of total share capital of the Company) .54.6. 54.6 54.6 54.6 54.6 54.6
Particulars 3 month ended 31st December 2012

B |INVESTORS COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 52
Disposed of during the quarter 52
Remaining unresolved at the end of the quarter -

Notes :

1 The above results have been reviewed by the Audit Committee and approved by Board of Directors in their meeting held on February 11, 2013. The Statutory auditor have
carried out Limited Review of these results.

2 |The Company is engaged primarily in the business of Auto components and parts. Accordingly, there are no separate reportable segments as per Accounting Standard-17
dealing with Segment Reporting.

3  |The exceptional item for the quarter ended December 31, 2012 includes additional provision of Rs. 11.5 million made on account of re-assessment of disputed liabilities towards
rates & taxes and for the nine months ended December 31, 2012 also includes Rs. 36.4 million towards payment made on account of voluntary retirement scheme. The
exceptional item for the year ended March 31, 2012 represents net income of Rs. 72.2 million from sale of land and building at Noida and profit of Rs. 5 million from sales of long
term investments.

4 [The EPS has been calculated after{donsidering the bonus issue (1:1) as approved by Extra Ordinary General meeting held on 2nd July 2012.

5  [The figures for the previous periods\have been regrouped, wherever necessary to conform to the current period's presentation.

\ For and on behalf of board
Q’A\F\ o
Place: New Delhi

Date: 11.02.2013 Chairman




