Gabriel India Limited Registered office :
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Vill.Kuruli, Tal.Khed
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CIN-L34101PN1961PLC015735

AUDITED STATEMENT OF ASSETS AND LIABILITIES

{Rupees Million)
As at As at
Particulars 30.09.2016 31.03.2016
(Audited) (Audited)
A EQUITY AND LIABILITES
1 Shareholders' funds
(a) Share capital 143.67 143.67
(b) Reserves and surplus 3,967.51 3,655.59
4,111.18 3.799.26
2 Non-current liabilities
(a) Long-term borrowings 79.87 80.61
(b) Deferred tax liabilities (net) 109.46 104.33
(c) Long-term provisions 105.28 89.93
294.61 274.87
3 Current liabilities
(a) Short-term borrowings 0.40 -
(b) Trade payables 2,026.88 1,780.92
(c) Other current liabilities 476.81 499.31
(d) Short-term provisions 308.04 362.06
2,812.13 2,642.29
TOTAL- EQUITY AND LIABILITIES 7.217.92 6.716.42
B ASSETS
1 Non-current assets
(a) Fixed assets 2,697.93 2,746.47
(c) Non-current investments 0.21 0.23
(c) Long-term loans and advances 256.43 236.05
(d) Other non-current assets - 14.10
2.954.57 2,996.85
2 Current assets
(a) Current investments 135.00 -
(b) Inventories 1,255.79 1,107.41
(c) Trade receivabies 2,112.78 1,923.73
(d) Cash and bank balances 448.27 362.43
(e) Short-term loans and advances 287.30 290.16
(f) Other current assets 24.21 35.84
4,263.35 3,719.57
TOTAL- ASSETS 7,217.92 6,716.42

For and on behalf of the Board

Place: New Delhi
Date : 11th November 2016

ANJALI SINGH
Chairperson
DIN No. 02082840
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
(Rupees Million)

S.No. Particulars Quarter ended Year to date Year ended
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015 31.03.2016
(Audited)* | (Unaudited) | (Audited)* (Audited) (Audited) (Audited)
1 Income from Operations
a) Net Sales / Income from Operations (Net of excise duty) 3900.83 3674.99 3715.10 7675.82 7111.66 14264.18
b) Cther Cperating income 37.18 29.21 36.94 66.39 59.33 118.13
Total income from Operations (net) (a+b) 3938.01 3704.20 3752.04 7642.21 7170.89 14382.31
2 Expenses
a) Cost of materials consumed 2773.89 2594.56 2661.58 5368.45 5092.94 10146.82
b} Purchase of stock-in-trade 49.88 66.33 28.68 116.21 68.74 133.02
¢) (Increase) / Decrease in finished goods, work-in-progress and stock-
in trade (16.60) (17.62) (0.56) (34.22) (1.80) (12.89)
d) Employee benefits expense ( refer note no. 4) 312.75 324.31 285.17 637.06 650.69 1160.35
e} Depreciation and amortisation expense 88.67 86.34 82.65 176.01 164.75 331.86
f) Other expenses 442.21 394.30 443.52 836.51 828.95 1673.95
Total Expenses 3650.80 3448.22 3501.04 7099.02 6694.27 13423.11
3 Profit from operations before other income, tinance costs and 287.21 255.98 251.00 543.19 476.62 959.20
exceptional items (1-2)
4 Other income 17.12 11.58 717 28.70 16.53 26.56
5 Protit from ordinary activities before finance costs and exceptional 304.33 267.56 258.17 571.89 493.15 985.76
items (3+4)
6 Finance costs 3.21 477 5.82 7.98 13.04 24.83
7  |Profit from ordinary activities after finance costs but before 301.12 262.79 252.35 563.91 480.11 960.93
exceptional items (5-6)
8  |Exceptional items (income) / expenses (refer note no. 5) 1.50 1.60 1.50 3.00 3.00 6.00
9 Profit from ordinary activities before tax (7-8) 299.62 261.29 250.85 560.91 477.11 954.93
10 |a) Tax expense for current year 82.11 67.00 57.93 149.11 109.77 209.61
b) Tax (income) / expense for previous years 4.71 - E 4.71 {0.18) (7.06)
11 |Net Profit from ordinary activities after tax (9-10) 212.80 194.29 192.92 407.09 367.52 752.38 |
12 |Extraordinary items (net of tax expense) - - = = - -
13 |Net Profit for the period (11-12) 212.80 194.29 192.92 407.09 367.52 752.38
14 |Paid up equity share capital (Face Value Re.1/- each) 143.64 143.64 143.64 143.64 143.64 143.64
15 |Reserves excluding Revaluation Reserve as per balance sheet of 3655.59
previous accounting year
16 |Earning per share (in Rs.){of Re. 1/- each) (not annualised)
a) Basic 1.48 1.35 1.34 2.83 2.56 5.24
b) Diluted 1.48 1.36 1.34 2.83 2.56 b.24

Notes :

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 11th November 2016.

2 The Company is engaged primarily in the business of auto components and parts. Accordingly, there are no separate reportable segments as per Accounting
Standard-17 dealing with Segment Reporting.

3 With effect from 1st April 2016, the Company has changed its policy for accounting of derivative transactions to align with the Guidance Note for Derivative
transactions issued by The Institute of Chartered Accountants of India, which is mandatory from that date. Accordingly, the Company has adopted hedge
accounting in respect of derivalive contracts entered on or after 1st April 2016. Consequently, Mark to Market loss of Rs. 17.38 million , in respect of stich
contracts outstanding as on 30 September 2016, is carried to Cash Flow Hedge Reserve. Mark to Market gain of Rs. 0.02 million (net of tax) for the contracts
outstanding as on 1st April 2016 is taken to opening reserves. Mark to Market gain of Rs. 0.70 million for the quarter ended 30th September 2016 is credited to the
Statement of Profit and loss. Mark to Market loss of Rs. 4.90 million for the quarter ended 30th June 2016 and Rs. 4.20 million for half year ended 30 September

2016 is charged to the Statement of Profit and Loss.
4 Employee benefits expense for the year ended 31st March 2016 includes Rs. 41.12 million (including Rs. 21.71 million for the period 1st April 2014 to 31st March

2015) towards provision of bonus, arising due 1o retrospective amendment of Payment of Bonus Act,1965.

5 Exceptional items represent provisions made on account of re-assessment of disputed liabilities towards rates and taxes of Rs. 1.5 million each for the quarters,
ended 30th September 2016, 30th June 2016 and 30th September 2015, Rs. 3.0 million each for the half years ended 30th September 2016 and 30th September
2015 and Rs. 6 million for the year ended 31st March 2016.

*6 The figures for quarters ended 30th September 2016 and 2015 are the balancing figures between the audited figures of half years ended 30th September 2016 and
2015 respectively and published unaudited financial results of quarters ended 30th June 2016 and 2015 respectively.

7 The Board of Directors in their meeting held on 11th November 2016, have declared an interim dividend of Re. 0.45 per share of Re. 1 each. The record date for

the same is 22nd November 2016.

8 The figures for the previous periods have been regrouped/reclassified, wherever necessary to conform to the current period's presentation.

For and on behall of the Board

Place : New Delhi
Date : 11th November 2016

ANJALI SINGH
Chairperson
DIN No. 02082840




B. K. KHARE & Co.

CHARTERED ACCOUNTANTS
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The Board of Directors
Gabriel India Limited

1. We have audited the accompanying statement of Financial Results of Gabriel India
Limited for the quarter and half year ended 30 September 2016 (the ‘statement’), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards (AS) 25, Interim Financial
Reporting, issued by the Institute of Chartered Accountants of India pursuant to the
Companies (Accounting Standard) Rules, 2006, as per Section 133 of the Companies Act,
2013 read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on these financial results.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed in
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

6. In our opinion and to the best of our information and according to the explanations given
to us these year to date financial results:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, in these regard;
and,

b. give a true and fair view of the net profit and other financial information of the
Company for the quarter and half year ended September 30, 2016.

For and on behalf of

B. K. Khare & Co.

Chartered Accountants

Firm Registration No: 105102W

Ravi Kapoor

Partner

M. No. 040404

New Delhi

Dated: November 11, 2016




