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The Board of Directors
Gabriel India Limited

LIMITED REVIEW REPORT

B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

1. We have reviewed the accompanying unaudited financial results of Gabriel India Limited (‘the

Company’) for the quarter ended June 30, 2013 (the “Statement”) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to clause 41 of the Listing
Agreement with the Stock Exchanges in India. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors at its meeting held on August 12, 2013
and been initialed by us for identification purposes. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE] 2410,
Review of Interim Financial information performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statement is free from material
misstatements. A review is limited primarily to inquiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
accounting standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For and on behalf of

B. K. Khare & Co.
Chartered Accountants
(F%N: 105102W)

Paémini Khare Kaicker

Partner
Membership No. 44784

Pune, August 12, 2013
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[PART |
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2013
(Rupees Million}|
Year ended
30.06.2013 31.03.2013 30082012 21.03.2013
(Unaudited) | _(Audited) | (Unaudited) | (Audited) |
1 |a) Net Sales | Income from operations (Net of excise duty) 29442 3088.4 2903.2 11960.3
b) Other aperating income 223 238 217 829
Total income from operations (net) (a+b) 2966.5 3110.2 28249 12053.2 |
2 |Expenses )
a) Cost of materials consumed 2100.5 22364 21413 B8800.3
b} Purchase of stock in trade 10.4 116 134 408
c) ( ) 4 D in finished goods, work in progress and stock-
in trade 10.3 M4 (27.9) (86.6)
d) Empl benefits 248.3 2221 2143 907.2
@) Depreciation and amortisation expenss 66.6 T1.2 69.5 2128
f) Other expenses 3959 411.3 378.7 1,567.8 |
Total axpenses | 2841.0 2983.7 2789.7 11,5023
3 |Profit from operations before other income, finance costs and 1255 126.5 138.2 550.9
exceptional items (1-2)
4 | Other income 7.7 123 8.7 423
5 |Profit from ordinary activities before fi costs and exceptional 133.2 1388 143.9 593.2
itemns (3+4)
6 |Finance costs 236 298 36.8 1218
7 |Profit from ordinary activities after finance costs but before exceptional 108.8 109.2 1074 473
Items (5.6}
8 E i I items (i ¥ {refer note 3} - 11.5 364 £9.4
9 |Profit from ordinary activities before tax (7-8) 108.6 .7 T0.7 4119
10 |a) Tax txmns. for current war 18.0 11 126 50.6
b Tax (i ) years 39 __(20.2)] = (20.2)]
11 |Net Prafit from ordinary n:m after tax (8-10} 86.7 116.8 58.1 381.5 |
12 |Extraordinary items {net of tax expense) - - . *
13 |Net Profit for the period (11-12) 86.7 116.8 58.1 381.8 |
14 |Paid up equity share caplital (Face Value Rs.1/- each) 1436 1435 T8 1438
15 | Reserves excluding Revaluation Reserve as per balance shest of 24249
ious accounting year
16 |Earning per share (in Rs.)(of Rs, 1/- each) (not annualised) {refer note 4)
8| 0.80 0.81 _0.40 2.88 |
Dil: 0.60 0.81 0.40 266
PARTH
A PARTICULARS OF SHAREHOLDING
1 [Public s
- Number of shares 65168472 65168472 32584236 65168472
- Percentage of shareholding 45.4 45.4 454 45.4
2P and p group shareholdings
a) Pledaed | Encumbered - - . =
bl Nen - encumbered
« Number of Shares 784754608 T8475468 39237734 78475468
- Percentage of shares | as a % of total shareholding of Promoter and 100 100 100 100
| promoter group)
- Percentage of shares (as a % of total share capital of the Company)
54.8 546 546 54.8
3 month ended Juna 2013
B [INVESTORS COMPLAINTS
Pending at the beginning of the quarier -
Received during the quarter 38
Dnmed of during the auarter 38
un| the & -
Notes

The above results have been reviewed by the Audit Committes and approved by the Board of Direclors in their meeting held on 12,08,2013. The
Statutory auditors have carmed out Limited Review of these results.

The Comparty ls engaged primarily in the busi o!Auh Vpor and parts. A dingly, there are no sap P g as per
mmu Standard-17 dealing with Rep
tems include(y) P af Rs:11.6 millnon made on of re of di liabilities rates & taxes for the
quartar onded 31st March 2013 and Rs.23.0 million for the year ended 31st March 2013 (u]Hs 364 million pay t made on of|
h for the quarter ended 30th June 2012 and for the year ended 31st March 2013.
The EPS has been calculated after considering the bonus issue {1,1) as approved by Extra Ordinary General meeting held on 02.07.2012.

5| The figures for the quarter ended 31st March 2013 are the b g figures b dited figures in respect of the financial year ended 31st
2013 and year o date figures up 1o third quarter of mn refevanl ﬁnandﬂ year.
% he figures for the previous periods have been regrouped y to conform to the curtent period's presentation.
e Fopand on behalf of the Board
=V
9
Place: Pune

Date: 12.08.2013 Chairman




